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Singapore Airlines drops ‘flights to nowhere’ after outcry
AFP News

Singapore Airlines said yes-
terday it had scrapped plans 

for “flights to nowhere” aimed 
at boosting its coronavirus-hit 

finances after an outcry over the 
environmental impact.

With the aviation industry in 
deep crisis, several carriers -- 
including in Australia, Japan 
and Taiwan -- have been offering 

short flights that start and end at 
the same airport to raise cash.

They are designed for trav-
el-starved people keen to fly at 
a time of virus-related restric-
tions, and have proved surpris-

ingly popular. But Singapore’s 
flag carrier -- which has ground-
ed nearly all its planes and cut 
thousands of jobs -- said it had 
ditched the idea following a re-
view. The carrier has come up 

with alternative ideas to raise 
revenue, including offering cus-
tomers tours of aircraft and of-
fering them the chance to dine 
inside an Airbus A380, world’s 
biggest commercial airliner. 

Arbah Capital buys US industrial 
portfolio in US$43 million deal

TDT | Manama 

Arbah Capital announced 
the acquisition of a 
$43m diversified high 

income-producing portfolio of 5 
assets in the growing industrial 
sector in the United States in 
partnership with a renowned 
specialist in the US Industri-
al sector Brennan Investment 
Group. The property has ten-
ants like Tesla, AT&T and Wal-
mart. 

Mahmood Al Kooheji, CEO of 
Arbah Capital, has previously 
stated: “ The key philosophy 
of Arbah is to find for its inves-
tors the right growth segments, 
and to structure investments 
in those segments with lead-
ing partners who have a proven 
track record. Arbah’s reputa-
tion and professionalism attract 
best in class partners to offer 
value-added investments to its 

investors.” In this instance, Ar-
bah has partnered with Brennan 
Investment Group (“BIG”) who 
are also a co-investor and Asset 
Manager. 

BIG manages over 42 million 

square feet of industrial space 
in the US across 30 states, and 
maintain occupancy of over 95 
per cent. 

Al Kooheji added: “We are 
always very sensitive to the 

needs of the time, and Arbah 
is aiming to launch other prod-
ucts soon which address the 
key concerns that we now face 
and build sustainability for the  
future.”

Looking ahead, Al Kooheji 
said the company is planning 
to acquire a core social infra-
structure asset in the US, anoth-
er income-producing product in 
a very defensive sector, intro-
ducing Purpose Based Student 
Housing into KSA, and are look-
ing to launch a true commodi-
ty Murabaha fund, which will 
provide liquidity and excellent 
yield to investors. 

“These products we believe 
are innovative and in defensive 
areas, which will provide inves-
tors with a degree of stability 
and comfort, at a time of such 
great volatility in other mar-
kets,” he added.

Arbah’s main strategy 
focuses on acquisition of 
distinctive assets within 

excellent locations in 
defensive sectors like 
social infrastructure. 
…which reflects our 

investment strategy in 
finding exclusive high-

quality opportunities for 
our investors.

MAHMOOD AL KOOHEJI, CEO OF ARBAH 
CAPITAL

Even though this was the 
first time we launched 

such initiative, we were 
overwhelmed with the 
amount of applications 

received from young 
Bahrainis, which 

strengthened our faith 
in the strategy that the 
Bank adopted this year 
to support learning and 

traning

DR ABDULRAHMAN SAIF, BBK GROUP CHIEF 
EXECUTIVE

145 graduates from BBK “Soft 
Skills” training course 

TDT | Manama 

BBK announced the grad-
uation of 145 students 

from the bank’s training  
programme. 

The programme aims at 
helping young Bahrainis im-
proving their communica-
tion skills, time management, 
self-control, emotional intelli-
gence and creating opportuni-
ties, public speaking skills and 
self-development. 

TJ Walker, one of the world’s 
top experts in empowering 
young people as well as train-
ing presidents, ministers and 
senior officials around the 
world, delivered and super-
vised the training programme.

On this occasion, BBK hon-
oured the top 10 trainees who 
achieved the highest scores as 
per the evaluation criteria put 
in place by TJ Walker. The top 
10 performers were reward-
ed with different denomina-

tions of Al Hayrat certificates 
as per their scores, giving 
them the chance to win one 
of the biggest cash prizes in  
Bahrain.

BBK Group Chief Executive, 
Dr AbdulRahman Saif, said: 
“Even though this was the first 
time we launched such initi-
ative, we were overwhelmed 
with the amount of applica-
tions received from young 
Bahrainis, which strengthened 
our faith in the strategy that 
the Bank adopted this year to 
support learning and traning.”

Dr Saif added: “BBK will 
evaluate this experience via 
tracking performances and 
measuring goals in preparation 
of developing this initiative  
further.  “Stemming from its 
strong belief in Bahrainis’ abil-
ity to achieve, The Bank sees 
investing in Bahraini youth 
is a direct investment in the 
future of the Kingdom of  
Bahrain.”

Mubadala to invest up to $1 billion in Reliance Retail
Reuters | New Delhi/Dubai

Ab u  D h a b i  s t a t e  f u n d 
Mubadala Investment Co 

is in advanced talks to invest up 
to $1 billion in the retail division 
of India’s Reliance Industries 
Ltd, two sources said. Reliance 
Retail is on a fund raising spree 

and has secured around $1.8 
billion in the past few weeks 
from KKR & Co and Silver Lake 
Partners.

Reliance, controlled by Asia’s 
richest man Mukesh Ambani, 
has approached investors, who 
collectively pumped more than 
$20 billion into its Jio Platforms 

digital business this year, to take 
stakes in its retail business. 

Mubadala invested around 
$1.2 billion in Jio Platforms and 
its executives have held exten-
sive talks in recent weeks with 
Reliance for investing in its re-
tail venture, several sources fa-
miliar with the talks said.

W h i l e  o n e  s o u rc e  s a i d 
Mubadala “is ready with” $1 
billion for Reliance Retail and 
doing due diligence, a second 
source said the talks were at 
an advanced stage and said the 
investment could be anywhere 
between $500 million and $1 
billion.


