
ASB Capital announced 
i ts  appointment  as 
Joint Lead Manager 

and Bookrunner on Ajman 
Bank’s (BBB+) inaugural USD 
300 million Additional Tier 1 
(AT1) perpetual non-call 5.5-
year Sukuk, facilitating the 
bank’s first issuance in the in-
ternational AT1 market.

ASB Capital participated in 
the transaction alongside a 
syndicate of leading region-
al and international financial 
institutions, including Dubai 
Islamic Bank, Emirates NBD 
Capital, First Abu Dhabi Bank, 
J.P. Morgan, Mashreq, Morgan 
Stanley, Standard Chartered 

Bank, and Warba Bank on the 
transaction.

The mandate marks ASB 
Capital ’s  fourth consecu-
tive Joint Lead Manager and 
Bookrunner appointment on 
a GCC AT1 Sukuk issuance in 
recent weeks, following its 
roles on issuances for Alinma 
Bank, Dubai Islamic Bank, and 
AlJazira Bank across Saudi 
Arabia and the UAE, expanding 
involvement in GCC capital 
markets across regional finan-
cial institutions.

Commenting on the trans-
action, Hussain Abdulhaq, 
Chief Treasury Officer of Al 
Salam Bank, said: “We see the 
role of the group extending 
beyond individual transac-

tions. Our focus is on helping 
shape deeper, more resilient 
capital markets across the GCC 
by supporting issuers access-
ing international investors 
and broadening the region’s 
investor base. Each mandate 
strengthens the connective 

linkages between regional is-
suers and global pools of capi-
tal and reinforces ASB Capital’s 
position as a strategic partner 
able to combine issuer rela-
tionships, structuring exper-
tise, and distribution reach. 
This is a long-term commit-

ment, one that is aligned with 
the Group’s wider ambition to 
build a differentiated regional 
investment banking platform”

Hichem Djouhri, Senior Ex-
ecutive Officer of ASB Capital, 
added: “An inaugural interna-
tional AT1 issuance is a signif-
icant step for any issuer and a 
positive signal for the wider 
regional capital markets. It 
calls for clear positioning, dis-
ciplined execution, and close 
engagement with investors, 
while keeping pricing compet-
itive throughout the process. 
The strong demand for Ajman 
Bank’s Sukuk reflects investor 
confidence in well-positioned 
GCC financial institutions ac-
cessing the international cap-

ital markets with such capital 
tier for the first time.”

ASB Capital has participated 
in several debt capital mar-
kets transactions across the 
GCC, including issuances by 
Kuwait Finance House, Ku-
wait International Bank, Bap-
co Energies, Solidarity Bah-
rain, Al Salam Bank, Alinma 
Bank, Dubai Islamic Bank and 
AlJazira Bank. Beyond debt 
capital markets, the firm has 
continued to broaden its in-
vestment banking platform 
through strategic advisory 
mandates, including advising 
Al Salam Bank on the sale of 
its stakes in Seef Properties 
(Bahrain) and Gulf African 
Bank (Kenya).
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As part of Ongoing MOU Collaboration 
Bahrain Bourse Concludes Strategic Visit 

to Muscat Stock Exchange

Bahrain Bourse, a licensed 
exchange regulated by the 
Central Bank of Bahrain, has 
concluded a five-day strate-
gic visit to the Muscat Stock 
Exchange (MSX) as part of 
an ongoing MOU collabora-
tion between both exchanges, 
reinforcing its commitment 
to advancing regional cap-
ital markets collaboration, 
through knowledge sharing 
and exchange of informa-
tion. The visit brought to-
gether representatives from 
key operational and strategic 
divisions to explore opportu-
nities for enhancing market 
infrastructure, operational 
excellence, and sustainable 
capital market development.

Bahrain Bourse delegation 
brought together represent-
atives from the Partnership 
Development, Risk & Com-
pliance, Listing & Disclosure, 
Trading Operations divisions, 
reflecting the exchange’s in-
tegrated approach to market 
development. Throughout 
the visit, the delegation en-
gaged in a series of discus-
sions with their counterparts 
at MSX covering key topics of 
relevance in relation to Capi-
tal Market Development Plan 
2026-2028. 

Commenting on the visit, 
Shaikh Khalifa bin Ebrahim 
Al Khalifa, Chief Executive 
Officer of Bahrain Bourse, 
said: “Our strategic visit to 
the Muscat Stock Exchange 
reflects Bahrain Bourse’s 
continued commitment to 
fostering regional collabo-
ration and sharing exper-
tise that contributes to the 
advancement of GCC capi-
tal markets. Benchmarking 
against regional peer ex-
changes enables us to identi-
fy opportunities to enhance 
our services,  strengthen 

market resilience, and sup-
port innovation across our 
marketplace. We value the 
constructive engagement 
with our colleagues at MSX 
and look forward to build-
ing on this collaboration for 
the benefit of our respective 
markets.”

On the occasion, Haitham 
bin Salem Al Salmi, Chief 
Executive Officer of Muscat 
Stock Exchange (MSX), said: 
“We are pleased to welcome 
the Bahrain Bourse delega-
tion on this strategic visit, 
which reflects the strong re-
lationship between our two 
exchanges and our shared 
commitment to strengthen-
ing collaboration and knowl-
edge exchange in support of 
the continued development 
of regional capital markets. 
The visit provided a valua-
ble opportunity to discuss 
initiatives of mutual interest 
and exchange best practices 
that contribute to enhancing 
market infrastructure and 
operational efficiency. We 
highly value our constructive 
collaboration with Bahrain 
Bourse and look forward to 
building on this partnership 
through joint initiatives that 
further strengthen GCC cap-
ital market integration and 
foster a more efficient and 
competitive investment en-
vironment.”

The strategic visit  un-
derscores Bahrain Bourse’s 
bro a der  com m i tm ent  to 
continuous improvement 
t h r o u g h  c o l l a b o r a t i o n , 
knowledge exchange, and the 
adoption of leading market 
practices. By strengthening 
relationships with region-
al peer exchanges, Bahrain 
Bourse continues to support 
the development of more 
integrated, innovative, and 
competitive capital markets 
across the region.

BBK discloses its financial results for the half year ended 30th June 2026

BBK (trading code BBK) 
announces its financial 
results for the half year 

ended 30th June 2026, includ-
ing the second quarter of 2026.

For the second quarter of 2026

The Group achieved a net 
profit attributable to the own-
ers of the Bank of BD 16.4 mil-
lion for the second quarter 
of 2026 compared to BD 17.5 
million in the same period last 
year, a decrease of 6.3%. The 
basic and diluted earnings per 
share amounted to 9 fils com-
pared to 10 fils achieved dur-
ing the corresponding period 
last year.

The total comprehensive in-
come attributable to the own-
ers of the Bank increased by 
113.1% from BD 16.8 million 
achieved during the second 
quarter of last year to BD35.8 
million during the current 
period, mainly due to the in-
crease in market values of in-
vestment securities.

The movement in net profit 
was mainly driven by the im-
pact of results from

associates and joint ven-
tures, higher provision re-
quirements reflecting the 
Bank’s proactive and prudent 
risk management approach, 
and increased operating ex-
penses arising from ongoing 
strategic initiatives and invest-
ments in human capital.

This was partially offset by 
continued growth across key 
income streams, including 
net interest income, fees and 
commission income, and in-
vestment and other income 
For the half year ended 30th 
June 2026:

The Group achieved a net 
profit attributable to the own-
ers of the Bank of BD 42.5 mil-
lion for the first half of 2026 
compared to BD 38.6 million 
in the same period last year, 
an increase of 10.1%. The basic 
and diluted earnings per share 
amounted to 24 fils compared 
to 21 fils during the same pe-
riod last year.

Total comprehensive in-
come attributable to the own-
ers of the Bank for the first 
half of 2026 amounted to BD 
16.8 million compared to BD 
32.3 million during the cor-
responding period last year, 
reflecting a decline of 48.0%, 
mainly due to the drop in val-
uation of investment securities 
as a result of market volatility.

The increase in net profit 
stems mainly from the growth 
in net interest income of 7.8% 
from BD 58.7 million to BD 63.3 
million due to active balance 
sheet

management. In addition , 
net fees and commission in-
come registered a solid growth 
of 12.1% increasing from BD 
9.9 million to BD 11.1 million, 
whilst investment and oth-
er income increased by 66.1% 
from BD 11.2 million to BD 18.6 
million, reflecting the Bank’s 
dynamic business model and 
its efforts to diversify income 
from non  interest income 
streams. Net provisions in-
creased by 31.6% from BD 5.7 
million to BD 7.5 million re-
ported in the first half of 2026 
reflecting the Bank’s proactive 
and prudent risk management 
approach. Total operating ex-
penses grew by 18.5% from BD 
35.7 million during the first 
half of 2025 to BD 42.3 million 
during the same period of this 
year, mainly due to continued 
investment in our human cap-
ital and various strategic and 
business initiatives.

The total shareholders’ eq-
uity attributable to the owners 
of the Bank reported a drop of 
5.1% at BD 623.7 million as of 
end of June 2026, compared to 
BD 657.5 million as of year-end 
2025, mainly due to drop in in-
vestment securities valuation, 
and dividend declaration.

Total assets as of end of June 
2026 reported a marginal drop 
of 0.9% to stand at BD4,931.8 
million (31 December 2025: BD 
4,974.3 million). Net loans and 
advances reported a growth of 
0.2% at BD 2,363.5 million (31 
December 2025: BD 2,358.5 
million) while investment 
securities portfolio grew by 
6.6% to BD 1,269.5 million (31 
December 2025: BD 1,190.9 
million) and treasury bills in-
creased by 14.0% to reach BD 
346.9 million (31 December 
2025: BD 304.4 million). 

Deposits and amounts due 
from banks and other financial 
institutions increased by 37.8% 
to stand at BD 400.4 million 
(31 December 2025: BD 290.6 
million). On the other hand, 
cash and balances with cen-
tral banks was lower by 46.8%, 
to stand at BD 312.2 million 
(31 December 2025: BD 586.6 
million). Customer deposits 
registered a marginal increase 
of 0.8% to stand at BD 2,877.6 
million (31 December 2025: BD 
2,853.5 million).

Based on the solid interim 
results achieved and reflecting 
the Board of Directors prudent 
approach to sustain long-term 
shareholders’ value, the Board 
of Directors has decided to 
distribute an interim cash 
dividend of 7.5% (7.5 fils per 
share), subject to regulatory 
approvals. This follows a care-
ful assessment of the prevail-
ing geopolitical tension and 
market environment, while 
also taking in consideration 
the Bank strategic growth pri-
orities.

The Board of Directors com-
mented on the Bank’s results, 
stating, “BBK’s results demon-
strate its ability to generate 
sustainable earnings and adapt 
effectively to evolving mar-
ket conditions. The growth 
in income from both core and 
non-core revenue streams 
highlights the strength of our 
diversified business model and 
the successful execution of 
our strategic initiatives. We 
remain focused on enhancing 
customer experience, accel-
erating digital transformation 
and pursuing opportunities 
that support long-term growth 
and value creation.  We thank 
our shareholders, customers 
and employees for their con-
tinued support and contri-
bution to the Bank’s achieve-
ments.” 

BBK’s Group Chief Execu-
tive, Mr. Yaser Alsharifi, add-
ed, “We are proud to share 
BBK’s financial performance 
for the period, marked by 
growth in key income streams. 

Beyond financial milestones, 
our commitment to societal 
impact stands out through our 
launch of the Youth Advisory 
Council, a new initiative aimed 
at bringing youth perspectives 
more directly into the Bank’s 
strategic thinking and future 
planning. To further support 
this initiative, BBK hosted an 
introductory session for em-
ployees on the National Devel-
opment Program “Lamea”, as 
part of its efforts to promote 
participation in national initi-
atives that support leadership 
development and the growth 
of promising Bahraini talent.”

“In al ignment with the 
Bank’s support for housing 
projects and the real estate 
sector as a key driver of the 
national economy, BBK has 
signed the Government Land 
Development Program Agree-
ment with Eskan Bank. The 
agreement builds on nation-
al housing initiatives and 
strengthens strategic alliances 
dedicated to providing sus-
tainable financing frameworks 
that facilitate citizens’ access 
to quality housing.”

“With a solid financial foun-
dation and a clear strategic 
direction, we remain

committed to strengthen-
ing our market position, en-
hancing stakeholder value, and 
achieving sustainable growth 
through disciplined execution 
and innovation”.

The full set financial state-
ments and the press release are 
available on Bahrain Bourse’s 
website.
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