
The Kingdom’s business elite
Forbes Middle East names five Bahraini companies among region’s top 100 Arab family businesses

• YK Almoayyed 
and Sons, Yusuf Bin 
Ahmed Kanoo, Abdulla 
Yousif Fakhro Group, 
Al Zayani Investments, 
and Haji Hassan 
Group all included 
in prestigious list

TDT | Manama

Five Bahraini companies 
have been named on a 
prestigious Forbes list of 

the Top 100 Arab Family Busi-
nesses in the Middle East.

They include YK Almoayyed 
and Sons, Yusuf Bin Ahmed 
(YBA) Kanoo, Abdulla Yousif 
Fakhro Group, Al Zayani Invest-
ments, and Haji Hassan Group.

YK Almoayyed and Sons was 
the list’s top-ranked Bahraini 
business (30th in the top 100), 
while YBA Kanoo was second 
(39th). Abdulla Yousif Fakhro 
Group was ranked third in the 
Kingdom (74th), Al Zayani In-
vestments fourth (80th), and 
Haji Hassan Group fifth (99th).

“We are of course very proud 
to be one of the region’s top 
family businesses, and the 
first ranked in Bahrain,” YK 
Almoayyed chairman Farouk 
Yousuf Almoayyed told TDT yes-
terday.

“We are keen to continue the 
tradition of supporting the Bah-
raini economy, especially during 
these difficult economic times.”

Almoayyed said that one of the 
keys to his company’s success 
over the years is its open-door 
policy to both customers and 
staff.

“When I came into the busi-
ness as a young man, I always 

thought that I should put myself 
in the customer’s place when-
ever I make a decision, even if 
I lose sometimes; and that has 
kept our customers happy,” he 
explained.

“We always have an open-door 
policy—we deal with all kinds of 
feedback, either from our staff 
or from a customer—and try to 
solve the problem effectively.

“We’ve had a lot of repeat cus-
tomers over time. I think that 
somebody who buys from you 
once and they get bad treatment, 
they will not come again; but if 
satisfied, they will come back 
10 times.”

Addressing the current eco-
nomic challenges brought about 
by the coronavirus (COVID-19), 
Almoayyed said that his compa-
ny has been able to manage the 
impact of the pandemic, and has 
even been able to keep its Bah-
raini and expatriate staff fully 
intact throughout the crisis.

“With the help of the gov-
ernment’s economic stimulus 
package initiatives, we have 
been able to overcome the most 
severe times over the last three 
months,” Almoayyed explained.

“We have not laid off any of 
our staff, both Bahrainis and ex-

patriates, and we hope that the 
worst is over. “It is a difficult 
time but we have managed to 
get through it, and we have also 
been benevolent in relieving a lot 
of the pressure with payments 
from some of our clients.”

Almoayyed said that despite 
the current economic climate, 
a positive outlook must be 
maintained by businesses, es-
pecially young entrepreneurs 
who may be looking to launch 
their ventures in the near 
 future.

“This is the worst time un-
fortunately for young entre-
preneurs to start, but we must 
take it day by day and be opti-
mistic rather than pessimistic,” 
he encouraged. “We must deal 
with something when it hap-
pens, rather than keep worrying 
about it.”

Meanwhile, YBA Kanoo direc-
tor Nabeel Kanoo expressed his 
delight in his company being 
included in the Forbes list, espe-
cially as it is marking 130 years 
in operation.

“Being one of the Top 100 
Family Businesses in the Mid-
dle East, and the second ranking 
in Bahrain, is a true testament 
for the Yusuf bin Ahmed Kanoo 

family, and adds more pride to 
our 130th anniversary celebra-
tions,” Kanoo told TDT.

“The success that the brand 
has achieved in its long years 
in business is attributed to 
the hard work of six gener-
ations of Kanoo family mem-
bers who dedicated their lives 
to growing and expanding the  
group.

“I would like to thank the lead-
erships of the GCC countries for 
their continuous support to our 
business which has been pivotal 
in our journey in trade. I would 
also like to thank both our loyal 

clients who continue to trust our 
brand and our hardworking em-
ployees who without them the 
Group wouldn’t have achieved 
this prestigious status.”

Approximately 200 Arab 
family-owned businesses in the 
region were studied by Forbes 
Middle East in compiling the 
top 100 list.

Forbes considered group in-
vestments in regional and global 
stock exchanges and real estate 
assets; business diversification 
and the number of sectors in 
which they have significant op-
erations; types of business ac-

tivity and to what extent they 
have been affected by the cur-
rent crisis; the companies’ num-
ber of employees; the number 
of countries they are present in 
and geographical diversification; 
and their dates of establishment.

Atop the ranking is Mansour 
Group from Egypt, while Al 
Futtaim Group from the UAE 
was ranked second and Olayan 
Group from Saudi Arabia third.

Saudi had the highest num-
ber of businesses in the top 100 
with 36.

The full list can be viewed on 
forbesmiddleeast.com.
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We are very proud to be 
one of the region’s top 

family businesses, and the 
first ranked in Bahrain; we 

are keen to continue the 
tradition of supporting 
the Bahraini economy, 
especially during these 

difficult economic times. 
YK ALMOAYYED CHAIRMAN 

 FAROUK YOUSUF ALMOAYYED

“This honour is 
a true testament 
for the Yusuf bin 

Ahmed Kanoo 
family, and adds 

more pride to our 
130th anniversary 

celebrations”
YBA KANOO DIRECTOR NABEEL 

KANOO

Abdulla Yousif Fakhro Group chairman 
Dr. Esam Fakhro

Haji Hassan Group chairman Adel 
Hassan Al A’ali

Al Zayani Investments chairman Nawaf 
Khalid Al Zayani

Bahrainouna nationalism  
plan 81 pc complete

TDT | Manama 

Nearly 81 per cent of the 
initiatives launched as 
part of the ‘Bahrainou-

na National Plan’ to promote 
loyalty and patriotism among 
citizens here are progressing 
steadily, said a top official. 

The plan, launched in March 
last year by Interior Minister 
General Shaikh Rashid bin Ab-
dullah Al Khalifa, comes as part 
of a comprehensive vision of 
His Majesty King Hamad bin 
Isa Al Khalifa to reinforce the 
spirit of belonging to the nation 
and reinforce the values of na-
tionalism.  Some 105 initiatives, 
targeting various sections of 
society, especially youth, were 
rolled out as part of the plan. 

In yesterday’s announce-
ment, Hala Sulaiman, Bahrain-
ouna’s Executive Office Direc-
tor, said the project is attracting 
great interaction and engage-
ment both from partners in the 
private-public sector and NGOs. 

The plan’s initiatives, as per 
the directives of the Follow-up 
Committee led by the Minis-
ter of Interior, have five main 
streams focusing on belonging, 
public relations, media cam-

paigns, curricula and legisla-
tive. 

A set of national performance 
indicators are also being de-
veloped to gauge citizens’ pat-
riotism and attitude towards 
‘national values’. 

The effectiveness of the ini-
tiatives launched and their im-
pact on the community will also 
be reviewed.  

On the role of the private sec-
tor, Hala hailed the role of Bank 
of Bahrain and Kuwait (BBK) in 
implementing “Bahrainouna” 
initiatives. 

BBK Group Chief Executive, 
Dr Abdulrahman Saif, thanked 
the Interior Minister for ensur-
ing the successful implementa-
tion of the plan’s initiatives.

“The Bahraini identity is gen-

uine and solid in all Bahrainis, 
and all of us are ambassadors of 
our beloved country, Bahrain, 
and we are honoured to play a 
part in reinforcing our unique 
culture and values for all those 
who live in Bahrain,” he said.

He highlighted the bank’s 
role in achieving community 
responsibility and partnership, 
especially during the current 
situation caused by the corona-
virus pandemic. 

The bank, he said, is support-
ing the ‘Feena Khair’ and “To-
gether We Care” campaigns to 
back workers affected by the 
coronavirus and postponed 
installments. They are also 
contributing to national cam-
paigns to promote precaution-
ary measures against the virus.

“We are honoured 
to play a part in 
reinforcing our 

unique culture and 
values for all those 

who live in Bahrain”
BBK GROUP CHIEF EXECUTIVE, DR 

ABDULRAHMAN SAIF
Bahrain Defence Force (BDF) Commander-in-Chief Field Marshall Shaikh Khalifa bin Ahmed Al Khalifa received the 
outgoing US Ambassador to Bahrain, Justin Siberell yesterday. The Commander-in-Chief praised the efforts exerted 
by Siberell during his tenure to consolidate relations between the two countries and wished him success in his future 
missions. Above, the BDF Commander-in-Chief (right) with the Ambassador.

B D F  C o m m a n d e r - i n - C h i e f  r e c e i v e s  o u t g o i n g

B D F  c o m m a n d e r - i n - c h i e f  r e c e i v e s  U K  a m b a s s a d o r

 U . S .  a m b a s s a d o r

Bahrain Defence Force (BDF) Commander-in-Chief Field Marshall Shaikh Khalifa bin Ahmed Al Khalifa met with the British 
Ambassador to Bahrain, Roderick Drummond yesterday. The Commander-in-Chief hailed the exceptional and long-standing 
relations between the two countries and lauded their cooperation across several areas, including the exchange of military 
expertise and cooperation. Above, the BDF Commander-in-Chief (right) receiving the British Ambassador. 
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HRH the Crown 
Prince issues edicts

TDT | Manama

His Royal  Highness 
Prince Salman bin 
Hamad Al Khalifa, 

Crown Prince, Deputy Supreme 
Commander and First Deputy 
Prime Minister, issued a num-
ber of edicts yesterday, appoint-
ing directors for various depart-
ments and authorities within  
the ministry.

Shaikh Ali bin Salman bin Ali 

Al Khalifa has been appointed 
as Future Generation Reserve 
Fund director at the Ministry of 
Finance and National Economy.

For his part, Mohammed 
Mohmood Sahreef has been 
appointed as Public and Inter-
national Relations director at 
the Electricity and Water Au-
thority.

Meanwhile, Adnan Saeed 
Mohammed Al Mokhraq has 

been appointed as Production 
Development director at the 
National Oil and Gas Authority; 
and Yousif Ahmed Isa Dakh-
il has been appointed as Pro-
gramme Development director 
at the Labour Market Regulato-
ry Authority.

The edicts come into effect 
on the date of their issuance 
and are to be published in the 
Official Gazette.

HRH Princess Sabeeka congratulates Shaikha Hessa 
on IOC Achievement Diploma
TDT | Manama

HRH Princess Sabeeka bint 
Ibrahim Al-Khalifa, Wife of 

HM King Hamad bin Isa Al-Khal-
ifa and Supreme Council for 
Women president sent a cable of 
congratulations to Shaikha Hessa 
bint Khalid Al-Khalifa, on obtain-
ing the ‘International Olympic 
Committee Achievement Diplo-

ma 2020’, in recognition of her 
role in promoting women’s foot-
ball, supporting women’s sports 
and raising women’s awareness 
on the importance of exercising.

HRH Princess Sabeeka hailed 
the Bahrain Olympic Committee 
board member and the Bahrain 
Football Association (BFA) Wom-
en Committee head’s efforts and 
initiatives in support of wom-

en’s football, which contributed 
to developing this competitive 
sport and earned Bahrain good 
achievements. She lauded Shai-
kha Hessa’s activities to represent 
Bahrain at different regional and 
international sports arenas, and 
her keenness to reflect Bahraini 
women’s honourable image, pay-
ing tribute to HM the King for his 
directives and aspirations.

HM the King’s representative for humanitarian work and youth affairs, National Security Advisor and Supreme Council 
for Youth and Sport chairman, HH Shaikh Nasser bin Hamad Al Khalifa received yesterday, the Prime Minister’s 
Court Undersecretary Shaikh Mohammed bin Rashid bin Khalifa Al Khalifa. HH Shaikh Nasser (right) wished Shaikh 
Mohammed success in assuming his responsibilities as the Prime Minister’s Court Undersecretary. He also lauded 
Shaikh Mohammed’s administrative experience and discussed with him ways of boosting joint cooperation mainly in the 
sport and youth sectors.

Preserve heritage mosques
• Final anti-dumping 
duties to be imposed on 
Bahraini imports of tiles 
and ceramic products 
from China and India

TDT | Manama

Necessary procedures are 
to be taken to preserve 
historical and heritage 

mosques such as the Ahmed Al 
Fateh Mosque and the Ahmed Al 
Fateh Grave in Manama.

This was directed yesterday by 
His Royal Highness the Prime 
Minister Prince Khalifa bin Sal-
man Al Khalifa as he chaired the 
regular weekly Cabinet session 
yesterday, attended by His Roy-
al Highness Prince Salman bin 
Hamad Al Khalifa, Crown Prince, 
Deputy Supreme Commander 
and First Deputy Premier.

HRH the Prime Minister re-
quested the Ministry of Justice, 
Islamic Affairs and Endowments 
to cooperate with the Bahrain 
Authority for Culture and Antiq-
uities (BACA) on the preservation 
work.

Final anti-dumping duties 
to be imposed on certain 
products

 The Cabinet also agreed yes-
terday to impose final anti-dump-
ing duties on Bahraini imports of 
tiles and ceramic products from 
China and India, in compliance 
with the resolution of the Indus-
trial Cooperation Committee of 
the GCC states. 

The session instructed the 
Ministry of Finance and Nation-
al Economy and Customs Affairs 
to take the necessary measures, 
as highlighted in the memoran-
dum submitted for this purpose 
by the Finance Minister and the 
Industry, Commerce and Tour-
ism Minister. 

Athletes’ bonus scale 
approved

 The Cabinet approved the 
bonus and allowance scale for 
athletes, in appreciation of their 

achievements for the Kingdom at 
regional and international sports 
gatherings.

The scale determines the value 
of bonuses to be granted to the 
athletes of national clubs that 
clinch one of the first three plac-
es at GCC, Arab, Asian or inter-
national individual or collective 
sports competitions.

 Vessel Traffic Management 
System charges cancelled

 The Cabinet agreed to cancel 
Vessel Traffic Management Sys-
tem (VTMS) charges included in 
the sixth schedule accompanying 
the ministerial edict 15/2017 on 
Ports and Maritime Navigation 
charges.

Bahrain’s accession to Bonn 
Convention endorsed

 The session endorsed the 
Kingdom’s accession to the Con-
vention on the Conservation of 
Migratory Species of Wild Ani-
mals (Bonn Convention) issued 
by the UN Environment Pro-
gramme.

The move is within the frame-
work of the government’s keen-
ness to enhance the conservation 
of migratory species and their 
habitats.

Students congratulated
 HRH the Premier extended 

congratulations to graduates 
from the General Certificate of 
Secondary Education for their 
success and distinction, despite 
the exceptional circumstances 
and challenges resulting from the 
outbreak of the coronavirus (COV-
ID-19), calling on them to continue 
their success path.

 HRH the Prime Minister ex-
tended thanks to parents, and the 
Education Ministry’s affiliates for 
their dedication and perseverance 
to finish the academic year. Also 
during yesterday’s session, HRH 
the Prime Minister lauded the 
Kingdom’s achievements in the 
field of housing, and extended 
thanks to service ministers for 
their field visits to villages and 
towns to collect first-hand infor-
mation about local citizens’ needs, 
citing the Housing Minister’s re-
cent visit to the Al Salhiya village. 

HRH the Premier also directed 
the Ministry of Works, Munici-
palities Affairs and Urban Plan-
ning to reschedule the financial 
dues with the Ministry on some 
of the butchers in the Manama 
Central Market and the Jidhafs 
Market.  The Cabinet condemned 
the Houthi militias’ terrorist at-
tacks against civilians and civil-
ian targets in Saudi Arabia using 
ballistic missiles and drones, and 
commended the success of the 
Saudi Air Defence Forces and 
their efficiency in dealing with 
these attacks.

The session further welcomed 
the resolutions of the Arab League 
Council at the ministerial level on 
Libya, noting that they reinforce 
the efforts and initiatives to re-
solve the Libyan crisis peacefully. 
The Cabinet also backed the Arab 
League Council’s resolutions in 
support of the stances of Egypt 
and Sudan regarding the Grand 
Ethiopian Renaissance Dam.

 The session condemned the 
Iranian and Turkish military 
intervention in northern Iraq, 
noting that it violates the sov-
ereignty of a sisterly Arab coun-
try, constitutes interference in 
Iraq’s internal affairs and poses 
a threat to regional security and 
stability.

Parliamentary 
Proposals

 » The Cabinet approved a propos-
al on naming several imams and 
muezzins in the Kingdom’s main 
mosques. Imams and muezzins 
will be named for 10 mosques 
this year.

 » The session endorsed a plan un-
der which the Ministry of Health 
will create a one-day surgery 
hospital system. The new med-
ical facilities will be provided 
with the necessary facilities and 
modern equipment.

 » The Cabinet endorsed the gov-
ernment’s response to a pro-
posal on granting housing units 
for those who served Bahrain in 
the media, academic, and other 
fields in case of their infirmity 
or accidents, or to their families 
in case of their death.

Minister of Foreign Affairs Dr. Abdullatif bin Rashid Al Zayani received yesterday U.S. Special Representative for Iran 
and Senior Policy Advisor to Secretary of State, Brian Hook, who was in Bahrain on a tour in the region. The meeting 
covered the deep-rooted relations and the strategic partnership between Bahrain and the U.S. as well as efforts to 
maintain the security and stability of the region. Foreign Ministry Undersecretary for International Affairs Dr. Shaikh 
Abdullah bin Ahmed Al Khalifa and U.S. Ambassador to Bahrain Justin Siberell also attended the meeting. Above, 
officials at the meeting.
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