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COVID-19 continues to hurt demand: Alba
• Global Production 
witnessed a modest 
growth of 2pc 

• Primary Aluminium 
production in MENA 
down by 3pc

• Abla Sales’ volume 
topped 393,177 metric 
tonnes (MT) - up by 5pc 

• Alba 
Production reached 
385,638 MT (almost flat)

TDT | Manama 

Aluminium Bahrain (Alba) 
said its business for the 
third quarter were damp-

ened by COVID-19 and its impacts 
like in all business, despite the 
company showing operational 
resilience. 

“We are all in this together 
and COVID-19 showed us that 
nothing is more important than 
our Safety. At Alba, Safety of our 

people and contractors’ employ-
ees, is and will remain our num-
ber one priority,” Chairman of 
Alba’s Board of Directors, Shai-
kh Daij Bin Salman Bin Daij Al  
Khalifa. 

Alba said its top line during 
the quarter was driven by higher 
metal sales’ volume thanks to 
Line 6 and partially offset by 
lower LME price. LME price was 
down by 3 per cent Year-over-
Year. The bottom-line was im-
pacted by higher depreciation, 
financial charges and foreign 
exchange losses.

Alba management further said 

that global recovery has lost its 
momentum during the quarter 
as the markets reacted different-
ly with the easing of lockdown 
restrictions. 

World aluminium consump-
tion during the quarter was 
down by 4 per cent year over 
year, with the outbreak, Alba 
said, continues to take it toll on 
demand in major markets. 

Recovery, Alba said, is gath-
ering pace in China with a 3pc 
year-over-year increase owing to 
government stimulus. Primary 
Aluminium production in MENA 
down by 3pc YoY [owing to sup-

ply cuts in UAE of c.6pc YoY]. 

Third-quarter results
Alba said it loss in the third 

quarter was BD11.6 million 
(US$31 m), up by 209pc YoY, ver-
sus a profit of BD10.7 m (US$28.4 
m) in year ago quarter. Q3 loss 
per share was fils 8 versus earn-
ings per share of fils 8 in 2019. 

Total Comprehensive Loss 
stood at BD11.7 m (US$31.1 m) 
versus total comprehensive 
profit of BD10.7 m (US$28.4 m) 
– up by 209pc YoY. 

Gross Profit was BD25.7 m 
(US$68.3 m) versus BD29.2 m 

(US$77.6 m) in Q3 2019– down 
by 12pc YoY. 

Quarterly revenue from Con-
tracts with Customers was 
BD262.7 m (US$698.6 m) versus 
BD287.1 m (US$763.6 m) in Q3 
2019 - down by 8.5pc YoY. 

Nine-month results 
Alba’s nine-month loss was 

BD22.3 m (US$59.2 m), up by 
164pc YoY, versus a loss of BD8.4 
m (US$22.4 m) in 2019. 

Loss per share was fils 16 ver-
sus Loss per Share of fils 6 for 
the same period in 2019.

Gross profit was BD80.9 m 

(US$215.1 m) versus BD45.4 m 
(US$120.9 m) in nine-months of 
2019 – up by 78pc YoY.  

Total revenue from Con-
tracts with Customers reached 
BD782.6 m (US$2,081.5 m), up 
by 6pc YoY, compared to BD735.7 
m (US$1,956.7 m) for the same 
period in 2019. 

Looking ahead, Alba said it 
aims to achieve a production 
target of 1,540,000 MT and 
Maintain Project Titan - Phase 
IV Savings Target of 1,540,000 
MT. The saving was projected 
to reach US$ 100 m by 2020-end. 

Singapore branch
The company said it also aims 

to open a branch in Singapore. 
Alba’s Chief Executive Officer, 

Ali Al Baqali said: “We continue 
to navigate through these un-
precedented times by focusing 
on what we control best: Safety 
of our People, Efficient Opera-
tions and Lean Cost Structure.” 

“We also remain optimistic 
that with the agility of our peo-
ple and strategic capabilities, 
we will get back on track and 
stronger than before.”

The drop in profitability was 
anticipated and in line with 

the trend in the banking 
industry. Although the road to 
economic recovery is expected 

to be more lengthy and 
challenging , we are confident 

that BBK’s solid business 
model and its commitment to 

support all initiatives aimed at 
an all-inclusive will continue 
to provide our shareholders 

with attractive value and 
contribute to the betterment 
of the societies in which we 

operate

DR. ABDULRAHMAN SAIF

We are all in this together 
and COVID-19 showed 

us that nothing is more 
important than our Safety. 

At Alba, Safety of our people 
and contractors’ employees, 

is and will remain our 
number one priority

SHAIKH DAIJ BIN SALMAN BIN DAIJ AL 
KHALIFA, CHAIRMAN OF ALBA’S BOARD 

OF DIRECTORS

We continue to 
navigate through these 
unprecedented times by 

focusing on what we control 
best: Safety of our People, 
Efficient Operations and 

Lean Cost Structure. 
 

ALI AL BAQALI
ALBA’S CHIEF EXECUTIVE OFFICER

Pandemic, concessionary 
measures spoil BBK’s Q3
• Q3 net profit 
dropped 35.7 per cent

• Q3 Net interest 
income dropped 
by 25.8pc

TDT | Manama 

BBK yesterday announced 
that its third quarter per-
formance was adverse-

ly impacted by the COVID-19 
outbreak and concessionary 
measures taken to support the 
domestic business community, 
as well as new regulations on 
capping fees and charges.

“The global reduction in the 
interest rates and the negative 
economic effects of the COV-
ID-19 pandemic are continu-
ing to adversely impact most 
sectors including the banking 
industry,” BBK statementsaid. 

Q3 results 
Third quarter net profit at-

tributable to the owners of the 
bank was BD 9.9 million com-
pared to BD 15.4 m in the same 
period of last year, a decrease 
of 35.7 per cent. Q3 basic and 
diluted earnings per share 
amounted to 7 fils compared to 
12 fils during the corresponding 
period of last year. 

Net interest income dropped 
by 25.8pc to BD 19.6 m from BD 
26.4 m in the corresponding 
period of last year. Non-interest 
income (includes fees and com-
mission income, and other in-
come) dropped by 20.4pc to BD 
8.2 m from the year ago quarter.   

The bank said its share of 
profit from associated com-
panies and joint ventures de-
creased from BD 1.5 m to a loss 
of BD 0.3 m, as a result of the 
adverse impact of COVID-19 out-
break on the financial perfor-
mance of the bank’s associated 
companies. 

To offset this, the bank said 

it managed to decrease the op-
erating costs by 8.6pc to BD 14.9 
m and decreased net provision 
requirements by 59.0pc to BD 
2.5 m. 

Total comprehensive income 
attributable to the owners of 
the bank amounted to BD 19.9 
m, compared to BD 17.9 m dur-
ing the same period last year, 
representing an increase of 
11.2pc. The increase is attrib-
uted to an increase in valuation 
of investment securities during 
the quarter following a robust 
rebound in financial markets.

Nine-month results
For the nine months, the bank 

achieved a net profit attributa-

ble to the owners of the bank 
of BD 39.0 m compared to BD 
55.5 m in the same period in 
the previous year, registering a 
decrease of 29.7pc. 

The basic and diluted earn-
ings per share stood at  29 fils at 
the end  of the period compared 
to 44 fils for  the same period of 
last year. 

Net interest income de-
creased 28.2pc to BD 60.3 m, as 
non-interest income (includes 
fees and commission income 
and other income) dropped 
10.5pc to BD 29.0 m

Share of profit from associ-
ated companies and joint ven-
tures decreased 65.6pc to BD 
2.2 m. 

Operating expenses decrease 
3.4pc to BD 45.6 m while net 
provision charges decreased 
65.3pc to BD 6.8 m during the 
current reporting period. 

Net loans and advances reg-
istered a decrease of 5.2pc to 
reach BD 1,583.4 as Invest-
ment securities and deposits 
and amounts due from banks 
and other financial institutions 
increased by 5.8pc and 11.3pc 
to stand at BD 925.6 m and BD 
309.8 m, respectively. 

Total customer deposits 
stood at BD 2,077.1 m at end of 
September 2020; compared to  
BD 2,169.5 m reported at 2019 
year end showing a decrease of 
4pc. Loans to customer depos-
its ratio stood at 76.2pc (De-
cember 2019: 77.0pc). 

Dr. AbdulRahman Saif, BBK’s Group 
Chief Executive

Murad Ali Murad, Chairman

Insurance cos join TPA Health 360 

TDT | Manama 

Health 360 Third-Par-
ty Assistance, a leading 

provider of health insurance 
claims management services 
in Bahrain, announced that ma-
jor insurance companies rep-
resented by Bahrain Kuwait 
Insurance Company, Solidarity 
and Ta’azur Company signed a 
joint shareholders agreement to 
invest in the company. Takaful 
International Company, Bah-
rain National Holding and Par-
amount Health Services Group 

are the existing shareholders. 
The event is the first time ma-
jor insurance companies in the 
Kingdom of Bahrain come to-
gether in such collaboration.  

On this occasion, Abdulaziz 
Al-Othman, Chairman of the 
Board of Directors of Health 
360 said: “The joining of major 
local companies as strategic 
shareholders will contribute 
to the growth and expansion 
of the company’s business ser-
vices provided by Health 360 
to all its members under the 
health insurance policies that 

the company manages.” 
“This strategic contribution 

will create a national entity that 
will be able to compete in local 
and regional markets, especial-
ly, that the company already has 
a sizeable investment in Orbits 
Company for Health Claims 
Management in the Kingdom 
of Saudi Arabia.” 

Health 360 is a Bahraini com-
pany that started its operations 
in 2013 and was the establish-
ment by Takaful Internation-
al Company and Paramount 
Health Services Group.

Batelco, e-Boks announce deal 
to bring secure digital postbox 
TDT | Manama 

Batelco announced signing 
a partnership agreement 

with e-Boks, a Nordic provider 
of secure platforms and digital 
postboxes. 

e-Boks offers companies and 
public authorities a user-friend-
ly platform for digital commu-
nications, enabling customers 
to send any kind of important 
documents to their users and 
engage in secure two-way com-
munication with them. 

The partnership was signed 
on the new platform by Batel-
co and e-Boks during a recent 
virtual meeting, attended by of-
ficials of both parties. This new 
platform to deliver the service 
in Bahrain is built on Amazon 
Web Services (AWS), benefitting 
from its highly secure, scalable, 

and feature-rich cloud services.
Batelco Chief Digital Growth 

Officer, Shaikh Mohamed Al 
Khalifa, said that the signing 
of the partnership on the new 
platform is in line with new 
developments in the applica-
tion of digital technology that 
add convenience and enhance 
customer lifestyle.

“We have chosen e-Boks be-
cause of its value proposition in 
terms of the ability to offer an 

effective national-level service 
with a secure and user-friend-
ly digital communication plat-
form ideal for official commu-
nications,” he said.

e-Boks CEO, Ulrik Falkner 
Thagesen, said that e-Boks is 
looking forward to the collab-
oration with Batelco, as a well-
known telecommunication 
brand in the Middle East region 
that serves customers both in 
the Public and Private sector.

Sameer Al Wazzan CEO Bahrain National Holdings, Yahya Nooriden, CEO Ta’azur, Jawad Mohd CEO Solidarity, Dr. 
Abdulla Sultan CEO Bahrain Kuwait Insurance Company, Essam Al Ansari CEO Takaful International Company and 
remotely from India Dr Nayan Shah Managing Director Paramount Health Group were present at the signing.

Ulrik Falkner Thagesen, CEO of e-Boks Shaikh Mohamed Al Khalifa, Batelco 
Chief Digital Growth Officer

Building emergency 
rainwater drainage 
channel proposed

TDT | Manama

An urgent proposal was 
passed yesterday on the 

construction of an emergen-
cy rainwater drainage chan-
nel from the industrial area 
in Salmabad in the Northern 
Governorate to Tubli Bay in 
the Capital Governorate.

This came during the 
weekly meeting of the 
Northern Area Municipal 
Council yesterday where 
council member Faisal Bin-
shabib explained that the 
proposal aims to redirect 
rainwater floods during the 
coming rainy season from 
the area, which he said ex-
periences an annual rain-
water flooding crisis. 

Binshabib said: “Due to it 
being an industrial area, the 
large swamps and flooding 
halt the commercial activ-
ities. Many traders, busi-
ness owners, citizens and 
residents find difficulty in 
carrying out their work 
during the rainy period, 
which floods the area with 
rainwater.”

He also noted that tem-
porary channels have prov-
en its effectiveness in more 
than one area during the 
rainy season, adding that 
it would make up for the 
inability of water suction 
tankers to absorb large 
quantities of water every 
year.

Bahrain Indian School 
and The Asian School 
triumph in online quiz

• Grand Finale set 
for 7 November

TDT | Manama

Students from Bahrain In-
dian School and The Asian 

School emerged as the top two 
teams in the preliminary round 
of the ‘Bhavan’s Inter-School 
Online Quiz-BISQ’ which was 
held virtually at Bahrain Indi-
an School on 24 October.

They will be competing in 
the Grand Finale set for 7 No-
vember.

The winners in the final 

round will receive the follow-
ing prizes:-

$1,000 (first prize), $750 
(first runner-up) and $500 
(second runner-up).

Students from six CBSE 
schools of Bahrain - The Asian 
School, The Indian School, 
The New Indian School, New 
Millennium School, Ibn Al 
Hathyam School and Bahrain 
Indian School - competed with 
other Indian Schools across 
GCC.

It was a preliminary round 
which was hosted by Bahrain 
Indian School and conducted 
by Bhavans School-PIES, Abu 
Dhabi.
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Highest quality standards
University of Applied Sciences obtains ISO certificate for second year in a row

• Administration staff 
contributions hailed

TDT | Manama

The University of Applied 
Sciences has obtained 
an ISO certificate for the 

management systems of educa-
tional institutions for the second 
consecutive year.

It is the first university in the 
Kingdom of Bahrain and the 
Arabian Gulf to obtain this in-
ternational certificate.

The university’s Board of 
Trustees chairman Prof Dr Wa-
heeb Al Khaja congratulated all 
the university’s affiliates on the 
occasion of obtaining the pres-
tigious international ISO certif-
icate (ISO 21001: 2018) after the 
certification body completes the 
audit procedures by default to 
ensure that the university fulfills 
all the requirements.

Prof Al Khaja affirmed that 
this achievement enhances 
the academic and education-
al march of the university and 
contributes to achieving the 
visions and aspirations for the 
advancement of the university 
and the services it provides to 
its students.

He pointed out that obtain-
ing this certificate confirms the 
university’s commitment to the 
quality policy in all the services 
it provides. Academic and ad-
ministrative staff provides the 
best education for students.

The external auditor appreci-
ated the university’s keenness to 
apply the highest quality stand-

ards, especially with regard to 
the e-learning systems adopted 
by the university to ensure the 
continuation of the educational 
process for students in the best 
conditions.

The external auditor praised 
the health and safety measures 
taken by the university to deal 
with the coronavirus (COVID-19). 
At the end of his report, the ex-
ternal auditor concluded that 
the university administration 
system is efficient and achieves 
its main goal of continuous im-
provement of the university’s 
operations and procedures.

For his part, the president of 
the university, Prof Dr Ghassan 
Awad, congratulated the chair-
man of the Board of Directors, 
Samir Nass, Prof Al Khaja and 

members of the two councils, 
for this achievement.

Prof Awad noted that the sup-
port provided by the university 
administration and its relentless 
follow-up is one of the most im-
portant reasons for the univer-
sity’s excellence and obtaining 
the ISO certificate.

The university president 
explained that obtaining this 
certificate for two consecutive 
years comes as a continuation 
of the university’s approach to 
placing quality and excellence 
at its highest priority

It also confirms the univer-
sity’s success in continuing its 
leadership and achievements 
by ensuring the development of 
its academic and administrative 
staff and attracting expertise 

and competencies.
Prof Awad extended thanks to 

those in charge of this achieve-
ment, in particular Professor 
Hatem Head of the Audit and 
Compliance Unit.

The university head stated 
that the aim of this certificate is 
to make academic processes run 
in an orderly, more efficient and 
effective manner.

Prof Awad noted that the 
university has demonstrated its 
ability to excel and deal with 
various circumstances, which 
represents a new achievement.

The most important of which, 
Prof Award added, is the success 
in passing the institutional re-
view by the quality of education 
and training, and its obtaining 
institutional accreditation from 

the Higher Education Coun-
cil, in addition to its entry for 
the first time in the QS World 
University Rankings (651-700) 
among the best universities in 
the world, which confirms its 
outstanding level as the best pri-
vate university in the Kingdom 
of Bahrain.

University of Applied Sciences

Council member Faisal Binshabib

The students taking part in the event

Bhavans-Bahrain Indian School celebrates ‘Dussehra’

• Students display 
their artistic skills

TDT | Manama

Bhavans-Bahrain Indian 
School students celebrated 

the Indian festival of “Dussehra” 
which marks the victory of good 
over evil with a special assem-
bly conducted through virtual 
medium.

The dance added a gleam to 
the festivity. 

Kindergarteners made crafts 
and learnt “garba dance” through 
virtual medium. The artistic 
skills were enhanced as students 
of Grade 1 made pinwheels and 
students of Grade 2 made ‘Bhan-
danvars’ to decorate their house. 
The activities helped in enliven-
ing the festivity. 

School Directors Himanshu 
Verma and Ritu Verma and 
Principal Saji Jacob conveyed 
greetings to the students, parents 
and staff and wished every one 
happiness and peace on this aus-
picious occasion of ‘Dussehra’.

KNOW WHAT

The University of Ap-
plied Sciences is the 
first university in the 

Kingdom of Bahrain and 
the Arabian Gulf to ob-
tain this international 

certificate.

The university 
administration 

system is efficient 
and achieves 
its main goal 
of continuous 

improvement of 
its operations and 

procedures.” 
UAS PRESIDENT PROF DR GHASSAN 

AWAD


