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Closing Bell
SAUDI   0.2pc  »  8,667 pts

 ABU DHABI  0.5pc  »  5,118 pts

 DUBAI   0.6pc  »  2,634 pts

 QATAR   0.6pc  »  9,949 pts

 EGYPT   1.2pc  »  14,671 pts

 KUWAIT   0.4pc  »  5,943 pts

 OMAN    »  4,128 pts

 BAHRAIN   0.5pc  »  1,416 pts

Egypt hit by sell-off of blue chips
• 26 of 30 stocks on 
Egypt’s index fall

• Union Properties 
jumps after direct deal 

• Shuaa Capitals 
sees biggest intra-day 
gain since Dec 2014

Reuters 

Egypt’s index fell sharply 
yesterday, pulled down 
by its blue-chip shares, as 

Dubai rose 0.6pc. 
The Egyptian blue-chip in-

dex dropped 1.2 per cent, with 
26 of its 30 stocks declining. 
Egyptians were the net sellers 
of stocks during the session and 
non-Arab foreigners were the 
net buyers, according to data on 
the exchange website.

Egyptian Chemical Industries 
lost 5pc and Palm Hills Develop-
ment declined 4.6pc. The former 
said it expects to post profit of 
296.8 million Egyptian pounds 
($17.21 million)on sales of 3.63 
billion Egyptian pounds for the 
full-year 2019-2020. 

Qatar’s index added 0.6pc 

with most of its financial stocks 
gaining. 

The Dubai index also rose 
0.6pc, with its largest lender list-
ed-developer Emaar Properties 
rising 2.1pc and its unit Emaar 
Malls adding 1.1pc.

Union Properties climbed 
9.4pc after Dubai Financial 
Market (DFM) said that a direct 

deal worth 60 million dirhams 
($16.34 million) was implement-
ed on 155.5 million shares of Un-
ion Properties. DFM slid 1.7pc in 
active trade.

Shuaa Capital jumped 13.4pc 
- its biggest one gain since De-
cember 2014, after it said it was 
in talks with Abu Dhabi Finan-
cial Group on a potential merger.

The Saudi index gained 0.2pc, 
with Al Rajhi Bank rising 0.8pc 
and Banque Saudi Fransi in-
creasing 1.1pc.

The Saudi market ended the 
previous week at its highest in 
almost four years after its inclu-
sion in the FTSE Russell’s emerg-
ing-market index.

Makkah Construction and 

Development Co rose 1.9pc 
after the developer report-
ed a hike in its full-year net  
profit.

The Abu Dhabi index was 
up 0.5pc with its largest lender 
First Abu Dhabi Bank gaining 
1.1pc.

Eshraq Properties rose 5pc af-
ter its board approved the cross 
listing of its shares on the Saudi’s 
main Tadawul index.

But Abu Dhabi Commercial 
Bank slid 0.4pc. Al Hilal Bank 
has made about 160 people re-
dundant ahead of a three-way 
merger with Abu Dhabi Com-
mercial Bank and Union Nation-
al Bank, sources familiar with 
the matter said. Union National 
inched up 0.4pc.

Traders on the floor of Saudi Stock market (file)

Thai festival returns to Gulf Hotel Bahrain 
TDT | Manama 

The Gulf Hotel Bahrain 
Convention & Spa has an-

nounced the return of the Thai 
Festival for the second consec-
utive year!

In collaboration with the Thai 
Embassy and Amazing Thailand, 
The Gulf Hotel will be hosting a 
5-day festival from March 26th 
- 30th, which will feature cul-
tural Thai performances in the 
evenings at the award-winning 
Royal Thai Restaurant at The 
Gulf Hotel. 

To further compliment this 
cultural event, Chef Pam will 
prepare her award-winning Thai 
cuisine at Royal Thai Restaurant 
during the 4-day festival. 

  On March 30th, Chef Pam 
will also host a Master Class 
beginning at 10:30 am - 12 pm. 
She will showcase two recipes 

and interact with participants 
as she demonstrates the cooking 
techniques. 

 “Royal Thai never fails to im-
press the discerning guests. Fol-
lowing the success of last year’s 
festival, we have raised the bar 
this year by bringing in for the 
first time to Bahrain, Thailand’s 
Celebrity Chef Pam,” said Sunuj 
Deen, Food and Beverage Man-
ager at The Gulf Hotel Bahrain 
Convention & Spa.

“The host and judge of the 
famous TV show, Top Chef 
Masters, will be serving her 
award-winning menus during 
her visit, and we are fortunate 
to have her visiting and the op-
portunity to taste her cuisine 
since guests face a long wait in 
Thailand to be able to do so”, 
he added.

Chef Pam is Thailand’s most 
recognised culinary personality 

and has been the recipient of 
multiple culinary awards. At the 
age of 21, chef Pam became the 
youngest chef to be the winner 
of “ASIA YOUTH HOPE COOKING” 
contest in 2011 by Les Disci-
ples d’Escoffier. In 2012, She 
was awarded as one of the “THE 
YOUNG WOMEN OF THE YEAR 
2012” in Her World Magazine. 
Within the same year, returning 
to France, chef Pam was also 
the first runner up for a global-
ly known contest with the title 
“YOUNG TALENT 2012”, by Les 
Disciples d’Escoffier.

 Royal Thai opened in 2002 
and has since won numerous 
awards from publications such 
as Food and Travel, Time Out, 
Fact and the Thai Select Awards. 
Royal Thai is also officially listed 
on the website of the Thai Trade 
Ministry as one of the excep-
tional places to dine.

Chef Pam will 
prepare her 

award-winning 
Thai cuisine 

at Royal Thai 
Restaurant 
during the 

4-day festival

Parliament support ‘not sufficient’ 
for third Brexit vote: May
London, United Kingdom 

British Prime Minister The-
resa May on Monday said 

there was “still not sufficient 
support” in parliament for her 
to bring her Brexit deal back to 
parliament for a third vote.

“As things stand there is still 
not sufficient support in the 
House to bring back the deal for 
a third meaningful vote,” May 
told parliament, voicing hope 
that this could change later in 
the week.

“I continue to have discus-
sions with colleagues from 
across the House to build sup-
port so we can bring the vote 
forward this week,” she said.

May said the government 
would provide time to allow 
MPs to debate and vote on Brex-
it alternatives to find a plan that 

could command a majority in 
parliament.

But she warned it would be 
an “unwelcome precedent to 
set, which would overturn the 
balance of our democratic in-
stitutions.

“I am sceptical about such 
a process of indicative votes,” 
she added.

“When we have tried this 
kind of thing in the past, it has 
produced contradictory out-
comes or no outcomes at all.”

Britain’s Prime Minister Theresa May listen as oppositin leader Jeremy Corbyn 
speaks in the House of Commons in London

Turkey central 
bank vows to 
ensure stability 
after lira slide
Ankara, Turkey

Turkey’s central bank 
yesterday vowed to use 

all the tools at its disposal 
to “maintain price stability” 
after a slide in the lira last 
week amid investor con-
cerns over domestic mon-
etary policy. The lira lost 
around 5.2 per cent in value 
against the greenback on 
Friday, its worst day since 
a currency crisis last year 
triggered by a US diplomatic 
spat and sanctions.

The bank said it “will 
use all monetary policy 
and liquidity management 
instruments to maintain 
price stability and support 
financial stability, if deemed 
necessary”.

After the bank’s statement 
yesterday, the lira pared 
back some of its losses. At 
1255 GMT, the lira was 5.66 
against the dollar, up nearly 
1.8 percent on the day.

The bank suspended 
one-week repo auctions on 
Friday for an undefined pe-
riod after markets reacted 
to an unexpected drop in 
the bank’s foreign currency 
reserves.

US economists less optimistic, 
see slower growth: survey
Washington, United States 

US economists are less op-
timistic about the outlook 

and sharply lowered their 
growth forecasts for this year, 
amid slowing global growth 
and continued trade frictions, 
according to a survey pub-
lished yesterday. 

And while the odds of a re-
cession by 2020 remain low, 
they are rising, the National 
Association for Business Eco-
nomics said in their quarterly 
report. The panel of 55 econ-
omists now believe “the US 
economy has reached an in-
flection point,” said NABE Pres-
ident Kevin Swift.

The consensus forecast for 
real GDP growth was cut by 
three tenths from the Decem-
ber survey, to 2.4 percent after 
2.9 percent expansion in 2018. 

The economy is expected 

to slow further in 2020, with 
growth of just 2 percent, the 
report said.

Three-quarters of respond-
ents cut their GDP forecasts 
and believe the risks of to the 
economy are weighted to the 
downside.

“A majority of panelists 
sees external headwinds from 
trade policy and slower global 
growth as the primary down-
side risks to growth,” NABE 
survey chair Gregory Daco 
said in a statement.

“Nonetheless, recession 
risks are still perceived to be 
low in the near term.” 

Panelists put the odds 
of a recession starting 
in 2019 at around 20 

percent, and for 2020 
at 35 percent, slightly 

higher than in Dec

British Airways 
flight ends up in 
wrong city
London, United Kingdom 

A British Airways plane 
flew by mistake from 

London to Edinburgh in-
stead of Dusseldorf in 
Germany. Passengers only 
found out about the mis-
hap when the pilot said 
the plane was coming in to 
land in Edinburgh, which is 
around 500 miles (800 kilo-
metres) from Dusseldorf.

After the crew realised 
the mistake, the plane was 
refuelled and flown to Dus-
seldorf with a delay of more 
than three and a half hours.

“We are working with 
WDL Aviation, who oper-
ated this flight on behalf of 
British Airways, to estab-
lish why the incorrect flight 
plan was filed,” a spokes-
man said.

EU completes 
no-deal Brexit 
preparations
Brussels, Belgium

The EU announced it has 
completed its prepara-

tions for Britain crashing 
out of the bloc without a 
divorce accord.

“As it is increasingly likely 
that the UK will leave the 
European Union without a 
deal on 12 April, the Euro-
pean Commission has to-
day completed its ‘no-deal’ 
preparations,” the commis-
sion, the bloc’s executive 
arm, said. The statement, 
just days after Brussels 
agreed to postpone Brexit 
from its previous March 29 
deadline, piled fresh pres-
sure on Prime Minister 
Theresa May as she gath-
ered her cabinet to discuss 
the way forward.


