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Manama

he National Bank of Bah-
I rain (NBB)has conclud-
ed its participation as
Platinum Sponsor of the Bah-
raini Banks Reception, which
was organised by the Bahrain
Association of Banks (BAB) in
Washington, D.C., during the
Annual Meetings of the Inter-
national Monetary Fund (IMF)
and World Bank.
Representing NBB were
Group Chief Executive Officer,
Usman Ahmed; Group Chief
Executive — Corporate & Com-
mercial Banking, Ali Abdulka-

3 t -
S
g o

NBB concludes Its participation
in Bahraini Banks reception

Event during IMF and World Bank Annual I\/Ieetlngs

rim; and Group Head of Finan-
cial Institution & Transaction
Banking Sales, Mohammed Al
Hammadi. The delegation en-
gaged in strategic discussions
with international peers on
sector priorities, cross-border
partnerships, and sustainable
growth opportunities for Bah-
rain’s banking industry.

The Bank’s involvement in
this high-level gathering un-
derscored its commitment to
representing Bahrain’s dynamic
banking sector on the inter-
national stage and promoting
cross-border collaboration to
advance the industry.

IMF says growth accelerating
In Midale East, North Africa

AFP | Dubai, United Arab Emir-
ates

rowth has accelerated in
Middle Eastern and North
African countries this year de-
spite global uncertainty and
conflicts in the region, accord-
ing to an IMF report published
yesterday.
"Despite all the shocks we saw
to trade with the tariff measures,
geopolitical tension, the con-

The institution presented
its latest regional report
in Dubai on Tuesday,
forecasting growth of
3.3 percent this year in
the MENA region and 3.7
percent in 2026 -- 0.7 and
0.3 percentage points
higher, respectively, than
its previous projections
in May.

flicts, the volatility in oil price,
we see that growth has been per-
forming better than last year,”
Jihad Azour, IMF director for the
Middle East and Central Asia,
said in an interview with AFP.
"And it's not only in a group of
countries, but I would say spread
around the region,” he added.
The institution presented its
latest regional report in Dubai
on Tuesday, forecasting growth
0f 3.3% this year in the MENA re-

gion and 3.7% in 2026 -- 0.7 and
0.3 percentage points higher,
respectively, than its previous
projections in May.The region’s
GDP grew by 2.1% in 2024.

Gulf countries have particu-
larly benefited from increased
oil production, which offset
falling prices, while others saw
gains from rebounds in tourism,
industry or agriculture, Azour
explained. Despite the war in
Gaza, "the region was able to

withstand the big geopolitical
shock of the last two years”, in-
cluding neighbouring countries
such as Jordan and Egypt, Azour
said.

The current ceasefire in the
Palestinian territory is "an im-
portant and welcome develop-
ment”, but it is still too early to
know whether it will affect the
region’s economic outlook.

"The impact on the region
hinges on how this stability will

materialise into improvement
in the overall risk profile for
the region and also what we see
of potential reconstruction or
post-conflict in Syria, Lebanon
and in Gaza, and also later in the
West Bank,” he explained.

The immediate priority is to
assess the damage in Gaza and
the reconstruction needs, with
support from the United Na-
tions and the World Bank, Azour
added.



