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ASSETS         
Cash and investments:         
Statutory deposit 125,000   125,000    -      -      -      -    125,000    125,000 
Cash and balances with banks  4,417,123  3,958,097    4,675,487    4,604,035    1,419,328    698,152    10,511,938    9,260,284 
Investments   2,657,573   3,411,562    1,638,419    934,535    1,629,078    1,936,497    5,925,070    6,282,594 
Investment in an associate   176,616    -      -      -      -      -      176,616    -  
   7,376,312    7,494,659    6,313,906    5,538,570    3,048,406    2,634,649    16,738,624    15,667,878 
Takaful and retakaful receivables   -      -       10,618,574    9,398,813    442,199    598,612    11,060,773    9,997,425 
Retakaful providers’ share of takaful liabilities   -     -      7,259,811    8,523,919    457,739   445,359    7,717,550    8,969,278 
Deferred acquisition costs 597,931   600,206    -      -      -      -    597,931   600,206
Property and equipment  1,865,766   1,949,641  -   -      -      -    1,865,766   1,949,641
Other receivables, accrued income and prepayments   938,383    1,941,203   495,033   333,741   24,248  21,718    1,457,664  2,296,662 
Retakaful providers’ share of family takaful technical reserves  -      -      -      -      311,250    311,250    311,250    311,250 
TOTAL ASSETS   10,778,392    11,985,709    24,687,324   23,795,043    4,283,842    4,011,588    39,749,558    39,792,340 
LIABILITIES, PARTICIPANTS’ FUNDS  AND SHAREHOLDERS’ EQUITY          
Liabilities         
Takaful liabilities  -      -     19,194,171   19,249,875    646,650    626,874    19,840,821    19,876,749 
Unearned commissions     -      -      421,987    313,639    -        - 421,987   313,639
Family takaful technical reserves   -      -      -      -      2,411,221    2,421,489    2,411,221    2,421,489 
Payables and accrued liabilities :        
 
 Takaful and retakaful companies   -      -      2,442,841  2,644,765    976,679    629,105    3,419,520     3,273,870 
   Participants’   444,144   496,206    1,237,522    1,021,775    29,769    27,062    1,711,435    1,545,043 
   Others   512,648    2,210,235    1,955,187    1,449,032    91,990    227,746    2,559,825    3,887,013 

Total liabilities   956,792    2,706,441    25,251,708    24,679,086    4,156,309    3,932,276    30,364,809    31,317,803 
         
Participants’ fund         
(Deficit) / surplus in participants’ fund   -      -      (615,731)   (907,710)   151,825    139,898    (463,906)   (767,812)
Investments fair value reserve   -      -      51,347    23,667    (24,292)   (60,586)   27,055    (36,919)
         
   -      -      (564,384)   (884,043)   127,533    79,312    (436,851)   (804,731)
Shareholders’ equity         
Share capital  8,500,000     8,500,000    -      -    -   -      8,500,000    8,500,000 
Statutory reserve   587,115    587,115    -      -     -  -      587,115    587,115 
General reserve   200,000  200,000    -      -      - -     200,000    200,000 
Retained earnings / (accumulated losses)   432,625  (72,730)   -     -      - -     432,625    (72,730)
Investments fair value reserve   101,860  (36,397)   -    -      - -      101,860    (36,397)
Equity attributable to shareholders of the parent   9,821,600   9,177,988    -      -      -      -      9,821,600    9,177,988 
Non-controlling interests   -      101,280    -      -      -      -      -      101,280 

Total shareholders’ equity   9,821,600    9,279,268    -      -      -      -      9,821,600    9,279,268 
TOTAL LIABILITES, PARTICIPANTS’ FUNDS AND SHAREHOLDERS’ EQUITY   10,778,392    11,985,709    24,687,324    23,795,043    4,283,842    4,011,588    39,749,558    39,792,340 
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Gross contributions   -      -      16,049,368    16,638,771    1,026,105    1,110,297    17,075,473    17,749,068 
Retakaful provider’s share of gross contributions   -      -      (4,378,047)   (4,225,666)   (598,968)   (733,592)   (4,977,015)   (4,959,258)
         
Retained contributions   -      -      11,671,321    12,413,105    427,137    376,705    12,098,458    12,789,810 
Unearned contributions adjustment - gross   -      -      (1,487,968)   (2,312,990)   16,286    7,496    (1,471,682)   (2,305,494)
Unearned contributions adjustment - retakaful   -      -      942,640    33,087    (8,882)   3,443    933,758    36,530 
         
Net earned contributions   -      -      11,125,993    10,133,202    434,541    387,644    11,560,534    10,520,846 
         
Gross claims paid   -      -      (11,829,699)   (9,757,626)   (136,292)   (686,410)   (11,965,991)   (10,444,036)
Retakaful provider’s and others share of claims paid   -      -      4,193,894    2,655,378    12,000    295,443    4,205,894    2,950,821 
Outstanding claims adjustment - gross   -      -      1,543,671    (105,663)   (36,062)   362,591    1,507,609    256,928 
Outstanding claims adjustment - retakaful and others   -      -      (2,206,748)   (261,444)   21,262    (349,985)   (2,185,486)   (611,429)
         
Net incurred claims   -      -      (8,298,882)   (7,469,355)   (139,092)   (378,361)   (8,437,974)   (7,847,716)
Fee and commission income   -     -      576,730    869,596    5    34    576,735    869,630 

Other takaful expenses     (566,162)   (400,964) (11,831)   895    (577,993)   (400,069)
Transfer to family takaful technical reserve   -      -      -      -      (200,000)     (250,000)   (200,000)   (250,000)
Provision for impaired takaful receivables   -      -      (54,920)     (92,055)   (2,101)   5,104    (57,021)   (86,951)
         
Surplus from takaful operations 
  before wakala fees   -      -      2,782,759    3,040,424    81,522    (234,684)   2,864,281   2,805,740 
Wakala fees expense   -      -      (2,581,006)   (2,591,728)   (116,976) (133,236)   (2,697,982)   (2,724,964)
Surplus / (deficit) from takaful operations 
  after wakala fees  -      -      201,753    448,696    (35,454)   (367,920)   166,299    80,776 

Wakala fees income   2,697,982    2,724,964    -      -      -      -      2,697,982    2,724,964 
Investment income - net   154,651    81,142    120,302    116,487    63,175    94,771    338,128    292,400 
Mudarib share   45,870    52,815    (30,076)  (29,122)   (15,794)   (23,693)   -      -   
Income from associate 21,094    -      -      -    - -   21,094    -   
Other income   312,092    239,131    -      -      -    -    312,092    239,131 
         
 3,231,689    3,098,052    90,226    87,365    47,381    71,078    3,369,296    3,256,495 
         
General administration expenses (1,647,713)  (1,720,657)   -      -      -      -      (1,647,713)   (1,720,657)
Corporate expenses   (189,425)   (134,274)   -      -      -      -      (189,425)   (134,274)
Amortisation of acquisition costs  (888,875)  (779,024)   -      -     -      -      (888,875)   (779,024)
         
  (2,726,013)   (2,633,955)   -      -      -      -    (2,726,013)   (2,633,955)

Net profit and surplus / (deficit) for the period  505,676    464,097    291,979    536,061    11,927    (296,842)   809,582    703,316 
         
Attributable to:         
   Shareholders of the parent  505,355  482,835        
   Non-controlling interests  321   (18,738)       
     
 505,676   464,097        
     
Earnings per share 5.95 Fils 6.59 Fils       
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Gross contributions   -      -      5,052,174    6,138,695   364,461    346,899    5,416,635    6,485,594 
Retakaful provider’s share of gross contributions   -      -      (1,305,680)   (1,485,067)   (196,324)   (209,011)   (1,502,004)   (1,694,078)
         
Retained contributions   -      -      3,746,494    4,653,628    168,137    137,888    3,914,631    4,791,516 
Unearned contributions adjustment - gross   -      -      (563,856)   (1,292,621)   28,828    22,384    (535,028)   (1,270,237)
Unearned contributions adjustment - retakaful   -      -      267,408    81,766    (9,586)   (15,261)   257,822    66,505 
         
Net earned contributions   -      -     3,450,046    3,442,773    187,379    145,011    3,637,425    3,587,784 
         
Gross claims paid   -      -      (3,495,959)   (2,812,557)   (23,579)   (164,759)   (3,519,538)   (2,977,316)
Retakaful provider’s and others share of claims paid   -      -      1,044,083    622,940   -      75,745    1,044,083    698,685 
Outstanding claims adjustment - gross   -      -      (348,360)   (422,707)   (4,724)   (106,441)   (353,084)   (529,148)
Outstanding claims adjustment - retakaful and others   -      -      170,908    51,084    2,423    117,234    173,331    168,318 
Net incurred claims  -      -      (2,629,328)   (2,561,240)   (25,880)   (78,221)   (2,655,208)   (2,639,461) 
Fee and Commission Income   -      -      172,227    204,762    -      20    172,227    204,782 
Other takaful expenses   -      -      (152,491)   (192,364)   (996)   2,335    (153,487)   (190,029)
Transfer to family takaful technical reserve   -      -      -      -      (105,000)   (155,000)   (105,000)   (155,000)
Provision for impaired takaful receivables   -      -      26,000    11,767    -      (15,166)   26,000    (3,399)
         
Surplus from takaful operations before wakala fees  -      -      866,454    905,698    55,503    (101,021)   921,957    804,677 
Wakala fees expense   -      -      (847,771)   (797,753)   (54,120)   (23,609)   (901,891)   (821,362)
         
Surplus / (deficit) from takaful operations 
  after wakala fees   -      -      18,683    107,945    1,383    (124,630)   20,066    (16,685)

Wakala fees income   901,891    821,362    -      -      -      -      901,891    821,362 
Investment income - net   3,009    11,021    43,300    35,656    2,277    21,123    48,586    67,800 
Mudarib share   11,394    14,195    (10,825)   (8,914)   (569)   (5,281)   -      -   
Income from associate   21,094    -      -      -      -      -      21,094    -   
Other income   43,530    131,861    -      -      -      -      43,530    131,861
 980,918    978,439    32,475    26,742    1,708    15,842    1,015,101    1,021,023 
         
General administration expenses   (495,974)   (528,555)   -      -      -      -      (495,974)   (528,555)
Corporate expenses   (37,369)   (38,815)   -      -    -      -      (37,369)   (38,815)
Amortisation of acquisition costs   (296,121)   (266,988)   -      -      -      -      (296,121)   (266,988)
         
   (829,464)   (834,358)   -      -      -      -     (829,464)   (834,358)
Net profit and surplus / (deficit) for the period   151,454    144,081    51,158    134,687    3,091    (108,788)   205,703    169,980 
         
         
Attributable to:         
Shareholders of the parent 148,658   132,190       
Non-controlling interests   2,796    11,891        
  151,454    144,081        
     
Earnings per share 1.75 Fils 1.56 Fils       
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Balance at 1 January 2019    (907,710)  139,898    23,667   (60,586)   (804,731)
Realised fair value gain on investments    -      -      54,018    16,661    70,679 
Unrealised fair value (loss) / gain on investments    -      -      (26,338)   19,633    (6,705)
Surplus for the period    291,979    11,927    -      -      303,906 
       
Balance as at 30 September 2019    (615,731)   151,825    51,347    (24,292)   (436,851)
       
Balance at 1 January 2018    (1,615,371)   651,931    21,338    (22,286)   (964,388)
Realised fair value loss on investments    -      -      (4,461)   (1,554)   (6,015)
Unrealised fair value gain / (loss) on investments    -      -      10,321    (6,987)   3,334 
Surplus / (deficit) for the period    536,061   (296,842)   -      -      239,219 
       
Balance as at 30 September 2018    (1,079,310)   355,089    27,198    (30,827)   (727,850)
       

General takaful

Investments fair value
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General takafulFamily takaful
 

Family takaful
 

Total
 

Net cash from operating activities       1,429,791    2,220,259 
Net cash used in investing activities       (2,570,957)   (4,188,018)
Net cash from financing activity       -      2,250,000 
(DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS     (1,141,166)   282,241 
Cash and cash equivalents at the beginning of the period       4,446,984    3,316,911 
CASH AND CASH EQUIVALENTS AT END OF THE PERIOD       3,305,818    3,599,152 
        
COMPRISING:        
CASH AND BALANCES WITH BANKS        
Cash and balance in current accounts      3,305,818    2,910,319 
Bank deposits with maturity of three months or less       -      688,833 
        
CASH AND CASH EQUIVALENTS       3,305,818    3,599,152 
Bank deposits with maturity of more than three months       7,206,120    5,722,925 

Cash and balances with banks as per interim  statement of consolidated financial position   10,511,938    9,322,077 
       

2019 2018

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS   
For the nine-month period ended 30 September 2019 (Reviewed)    

INTERIM CONSOLIDATED STATEMENT OF CHANGES IN PARTICIPANTS' FUND      
 For the nine-months period ended 30 September 2019 (Reviewed)     

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 September 2019       

INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS 
For the nine-months period ended 30 September 2019 (Reviewed)  

Nine months ended 30 September 
 

Shareholders
General
Takaful

Family
Takaful Total Shareholders

General
Takaful

Family
Takaful Total

Nine month’s ended 30 September 2019 (Reviewed) Nine month’s ended 30 September 2018(Reviewed) 

INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
For the nine-months period ended 30 September 2019 (Reviewed)  

Net profit and surplus / (deficit) for the period 505,676  291,979  11,927    809,582   464,097   536,061    (296,842)   703,316 
Other comprehensive income / (loss) to be reclassified to 
 statement of profit or loss in subsequent periods:        
 
Available-for-sale investments:         
Fair value changes arising during the period 120,778    (26,338) 19,633    114,073    (255,274)   10,321    (6,987)   (251,940)
Recycled to interim condensed consolidated          
 statement of profit or loss on disposal/impairment  17,479   54,018  16,661    88,158    3,781    (4,461)   (1,554)   (2,234)
Other comprehensive income / (loss) for the period to be 
 reclassified to interim condensed consolidated statement         
 of profit or loss in subsequent periods  138,257  27,680    36,294   202,231    (251,493)   5,860    (8,541)   (254,174)
         
TOTAL COMPREHENSIVE INCOME / (LOSS) FOR THE PERIOD   643,933    319,659    48,221    1,011,813  212,604    541,921    (305,383)   449,142 
        
Attributable to:         
Shareholders of the parent  643,612   319,659    48,221    1,011,492    231,342    541,921    (305,383)   467,880 
Non-controlling interests 321    -      -     321    (18,738)   -      -      (18,738)
         
  643,933    319,659    48,221    1,011,813    212,604    541,921    (305,383)   449,142 
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  Three month’s ended 30 September 2019        Three month’s ended 30 September 2018 
 

INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
For the three-months period ended 30 September 2019 (Reviewed)     

Net profit and surplus / (deficit) for the period 151,454   51,158  3,091   205,703    144,081   134,687   (108,788)   169,980 
          
Other comprehensive income / (loss) to be reclassified to 
statement of profit or loss in subsequent periods:          
         
Available-for-sale investments:          
Fair value changes arising during the period 89,242    1,327  (9,788)  80,781    (41,031)   (1,488)   13,906    (28,613)
Recycled to interim condensed consolidated    -      -      -      -      -      -      -      -  
statement of profit or loss   -      -      -      -      -      -      -      -   
on disposal/impairment   -      23,007    16,661    39,668    4,928    -      -      4,928 
Other comprehensive income / (loss) for the  -      -      -      -      -      -      -      -   
period to be reclassified to interim    -      -      -      -      -      -      -      -   
condensed consolidated statement   -      -      -     -      -      -      -      -   
of profit or loss in subsequent periods   89,242    24,334    6,873    120,449    (36,103)   (1,488)   13,906    (23,685)
          
TOTAL COMPREHENSIVE INCOME / (LOSS)          
FOR THE PERIOD   240,696   75,492    9,964    326,152    107,978    133,199    (94,882)   146,295 
          
         
Attributable to:          
Shareholders of the parent 237,900    75,492    9,964   323,356  96,087   133,199    (94,882)   134,404 
Non-controlling interests   2,796    -      -      2,796    11,891    -      -      11,891 
          
         
   240,696    75,492    9,964    326,152    107,978    133,199    (94,882)   146,295 
          

INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENT
AS AT 30TH SEPTEMBER 2019

Takaful International Company B.S.C.

INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS 
For the three-months period ended 30 September 2019 (Reviewed)  

Balance at 1 January 2019   8,500,000   587,115   200,000    (72,730)   (36,397)  9,177,988    101,280    9,279,268 
Profit for the period   -      -      -      505,355    -      505,355    321    505,676 
Other comprehensive Income   -      -      -      -      138,257    138,257    -      138,257 
Deconsolidation of subsidiary   -      -      -      -      -      -      (101,601)   (101,601)
Total comprehensive income for the period   -      -      -      505,355    138,257    643,612    (101,280)     542,332 

Balance as at 30 September 2019   8,500,000  587,115    200,000    432,625    101,860    9,821,600    -      9,821,600 

Balance at 1 January 2018   6,250,000   522,041    200,000  (658,387)   63,219    6,376,873    100,817    6,477,690 
Additional paid-in capital   2,250,000    -      -      -      -      2,250,000    -      2,250,000 
Profit for the period   -      -      -      482,835    -      482,835    (18,738)   464,097 
Other comprehensive loss   -      -      -      -      (251,493)   (251,493)   -      (251,493)
Total comprehensive income for the period   -      -      -      482,835    (251,493)   231,342    (18,738)   212,604 

Balance as at 30 September 2018   8,500,000   522,041    200,000    (175,552)   (188,274)   8,858,215    82,079    8,940,294 
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INTERIM CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY     
 For the nine-months period ended 30 September 2019 (Reviewed)  

These Financial Statements have been reviewed by Ernst & Young and approved by the board of directors at their meeting held on 21st October 2019

Jamal Ali Al Hazeem
Chairman

Abdulrahman Abdulla Mohamad
Vice Chairman

Essam Mohamed Al Ansari
Chief Executive Officer

Bahraini Dinars
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