
FDI increased 114pc to 
$519m in 2017: UNCTAD
Economic reforms in recent years boosted FDI flow, says the UN agency

• In 2017, The Bahrain 
Economic Development 
Board attracted 71 
companies to Bahrain 
with investments 
amounting to BD276 
million ($733 million)

• The achievement 
helped increase the 
number of jobs by 
up to 72pc, creating 
more than 2,800 jobs 
in the local market

 TDT|Manama

Foreign Direct Investment 
(FDI) to Bahrain shot up 
114 per cent in 2017 to 

$519 million, the fastest growth 
rate in the GCC, data released 
by the United Nations Confer-
ence on Trade and Development 
(UNCTAD) has shown. The rapid 
growth came in spite of a drop in 
global FDI of 23 per cent.

Growth in investment was 
supported by a number of ma-
jor economic reforms in re-
cent years, with UNCTAD citing 
Bahrain’s amendments to its 
Commercial Companies Law 
allowing 100 per cent foreign 
ownership in additional sectors 
as an example of liberalisation 
supporting FDI growth. This has 
continued into 2018 with sever-

al significant developments in 
the first half of the year.

In 2017, The Bahrain Econom-
ic Development Board (EDB) 
attracted 71 new companies 
to Bahrain with investments 
amounting to BD276 million 
(the US $733 million). The re-
cord-breaking achievement 
helped increase the number of 
jobs by up to 72 per cent, creat-
ing more than 2,800 jobs in the 
local market over the course of 
the next three years.

“Foreign direct investment 
creates jobs, diversifies the 
economy and fuels growth – so 
we are delighted to see such 
strong momentum, even against 
a challenging global backdrop. 
This proves the growing inter-
est in the GCC opportunity is 
translating into investment,” 
said Khalid Al Rumaihi, Chief 
Executive, Bahrain EDB. 

“We have undertaken a num-
ber of significant initiatives in 
the first half of this year to build 
on this success and we expect to 
announce a number of further 
measures in the coming months, 
helping investors to access the 
GCC opportunity,” he added.

Site Selection magazine re-
cently named Bahrain as the 
‘Best Place to Invest in the Mid-
dle East and Africa’ for the third 
year in a row, recognising Bah-
rain’s reforms.

The ‘Best to Invest’ rankings 
are determined by the level 
of capital investments in the 
country and performance on 

key international indices pub-
lished by organisations such as 
the World Bank, WEF and UNDP. 
The rankings also saw Bahrain 
EDB included in the list of Top 

Investment Promotion Agencies 
for 2018, one of only four agen-
cies from the region included.

Among the most prominent 
developments in 2018 has been 
the growth of the Bahrain Fin-
Tech ecosystem, including the 
launch of Bahrain FinTech Bay, 
the largest fintech hub in MENA; 
the establishment of a $100 mil-
lion Fund of Funds to help fund 
start-ups across the Middle 
East; and a growing number of 
companies using the Central 
Bank of Bahrain’s regulatory 
sandbox to develop new prod-
ucts and services. 

These advances were reflect-
ed in the recent Global Startup 
Ecosystem Report, released by 
the Global Entrepreneurship 
Network and Startup Genome, 
which included Bahrain in glob-
al ‘ecosystems to watch’ in both 
fintech and gaming. Bahrain 
was the only Arab country to be 
included in either list.

The Kingdom also saw a num-
ber of major announcements 
last month during Gateway Gulf 
Forum, which brought togeth-
er over five hundred global in-
vestors and business leaders to 
explore ways of unlocking the 
opportunities being created by 
the economic transformation 
in the GCC. The event provided 
a direct route into accessing the 
GCC market by showcasing in-
vestment-ready projects worth 
$18billion, with projects in plan-
ning phase driving up the value 
of the projects to $26 billion.
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Foreign direct 
investment creates 

jobs, diversifies 
the economy and 
fuels growth – so 
we are delighted 

to see such strong 
momentum, 

even against a 
challenging global 

backdrop. This 
proves the growing 

interest in the 
GCC opportunity 

is translating into 
investment
KHALID AL RUMAIHI  

CHIEF EXECUTIVE, BAHRAIN EDB

Magic Planet opened 
at The Avenues Mall

• The venue at the 
The Avenues Mall is 
the 35th  in the MENA 
region. The new 
location will feature 
staple favourites

TDT|Manama

Majid Al Futtaim, the 
leading shopping mall, 

communities, retail and lei-
sure pioneer across the Middle 
East, Africa and Asia, has an-
nounced the opening of Magic 
Planet in The Avenues Mall. 
This is the 35th venue of the 
Middle East’s leading family 
entertainment centre.

Magic Planet, The Avenues – 
Bahrain, is the third location in 
the country and offers a host of 
attractions for the young and 
the young at heart, making it 
the perfect spot for a fun-filled 

family day out. 
Amongst the heart-pumping 

rides, video games and other 
exciting activities are Space 
Play, Space Drop and Galactic 
Explorer. Another highlight 
at The Avenues – Bahrain lo-
cation is the thrilling Orbiter 
ride, which is a new addition 
to Magic Planet’s list of attrac-
tions. 

 “With the opening of the 
35th Magic Planet in the re-
gion at The Avenues – Bahrain, 
we are reaffirming our posi-
tion as the leading amusement 
and family entertainment des-
tination in the Middle East. 
The new venue will bring the 
Magic Planet experience to a 
brand-new audience and I am 
confident with an offering of 
exciting rides and activities 
it will be a roaring success,” 
said Adham Badawy, Director 
of Marketing & Development 
Majid Al Futtaim Leisure and 
Entertainments.

Total exposure to Abraaj is 
$336 m, says Air Arabia
The National | Abu Dhabi

Sharjah low-cost carrier Air 
Arabia said yesterday its over-

all exposure of $336 million to 
ailing private equity firm Abraaj 
Group has no significant impact 
on the airline’s operations or cash 
flow.“We would like to emphasise 

that there is no significant impact 
on Air Arabia’s daily or future 
business or on its liquidity status 
and the business is operating as 
usual,” a spokeswoman for Air 
Arabia said in an emailed state-
ment to The National.The expo-
sure is through fund portfolios 
and short-term investments. 

The newly-opened Magic Planet at The Avenues Mall

The Eid Al-Fitr celebration organised by National Bank of Bahrain (NBB) for the 
elderly. Led by Dana Buheji, Chief Human Resource Officer, a delegation from the 
bank visited the NBB Home for the Elderly where they enjoyed traditional songs 
and dances, live cooking stations and Eid treats in the company of residents. 
Medical equipment were presented on behalf of the bank to the residents to 
help with their daily needs and improve their health conditions. The bank also 
distributed coupons to NBB Home for the Disabled Children, the Friendship 
Society for the Blind Kindergarten, Saudi Bahraini Institute for the Blind and 
Bahrain Mobility International and Child Care Home.

Investment seminar 
on June 30
TDT| Manama

Bahrain Bourse (BHB) in 
collaboration with the 

Bahrain Institute of Bank-
ing and Finance (BIBF) will 
hold its seventh “Invest-
ments and Saving Semi-
nar” on June 30 at Bahrain 
Bourse’s premises in Bah-
rain Financial Harbour.

The seminar, offered free 
of charge, will cover invest-
ment products, concepts of 
risk and return, and how to 
build an investment portfo-
lio.  The seminar will con-
clude with a brief about BHB 
and the different sectors of 
the market.  Interested par-
ticipants may register for 
the seminar by filling out 
an online registration form 
on the Investment Acade-
my Website bahrainbourse.
bibf.com. The deadline for 
registration is June 27.  The 
seminar is one of the invest-
ment awareness initiatives 
offered by the Investment 
Academy targeting a broad 
spectrum of audiences from 
students to individuals and 
small investors providing 
them with the knowledge 
of financial products and 
investment strategies.


