
Ithmaar reports stable growth 
TDT | Manama 

It h m a a r  B a n k ,  a  B a h -
rain-based Islamic retail 
bank, yesterday reported a 

net loss attributable to equity 
holders for the three months 
ended 31 December 2019 of 
BD4 million, a 2509 per cent 
increase compared to the net 
loss of BD0.15 m reported for 
2018 helped mainly by prudent 
impairment provisions. 

Total net loss for the quarter 
was BD2.8 m compared to a net 
profit of BD9.38 m reported for 
the same quarter of 2018. 

As a result, net loss attributa-
ble to equity holders for the year 
ended 31 December 2019 was 
BD1.35 m compared to the net 
profit of BD1.41 m reported for 
2018.  Total full-year 2019 net 
profit was BD2.48 m, an 82.5pc 
decrease compared to the net 
profit of BD14.14 m reported for 
2018, mainly due to a one-off 
gain from Dilmunia Develop-
ment Fund I L.P when it became 
a subsidiary of the Bank in 2018.  

“On behalf of the Ithmaar 
Bank Board of Directors, I am 
pleased to report that, although 
the Bank did not report a profit 
for the year, it continues to re-
port stable, consistent growth 
with improved products and 
services as well as increased 
customer deposits,” said Ith-
maar Bank Chairman His Royal 
Highness Prince Amr Al Faisal.

“This is in line with the Bank’s 
commitment to focusing on its 
core retail banking business 

while working to realise our 
shared vision of becoming one 
of the region’s leading retail 
banks,” he said. 

Total income for the year was 
BD171.22 m, a 12.8pc increase 
compared to the total income 
of BD151.78 m reported for 2018, 
thanks to increases in core in-
come. Operating income for the 
year was BD83.59 m, a 0.3pc de-
crease compared to the BD83.82 
m in 2018.

“The bank’s unwavering focus 
on its core retail banking busi-
ness is building a stable foun-
dation while setting the stage 
for continued growth,” said 
Ithmaar Bank Chief Executive 
Officer, Ahmed Abdul Rahim. 
“The focus throughout 2019 has 
been on preparing the Bank to 
fully realise the tremendous 
opportunities that lie ahead. 
This, in turn, has earned the 
Bank two key awards in 2019, 
both reflecting our ability to 
stay ahead of the curve both 
locally and regionally as well as 
highlighting the significance of 
our digital initiatives,” he said.

Ithmaar Bank’s subsidi-
ary, Faysal Bank Limited, one 
of the fastest-growing retail 
banks in Pakistan, also report-
ed improved performance and 
continues with the aggressive 
branch expansion programme 
under which it has opened 275 
new branches since 2016. In 
2019 alone, Faysal Bank Limited 
opened 100 new branches. The 
total number of branches stood 
at 555 as of 31 December 2019.
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Tamannaah opens Malabar 
Gold’s Nizamabad outlet 

Manama 

Malabar Gold & Diamonds, one among the largest jewellery 
retailers globally with a strong retail network of over 250 

outlets spread across 10 countries launched its new store in 
Dwaraka Nagar, Nizamabad, Telangana on 17th February 2020. 

Leading Indian Actress Tamannaah Bhatia inaugurated the 
new showroom at Nizamabad, Telangana. 

Dharmapuri Arvind, Member of Parliament, MP Ahammed, 
Chairman, Malabar Group, Abdul Salam KP, Group Executive 
Director, Malabar Group, Asher. O, Managing Director – India 
Operations, Management team members of Malabar Gold & 
Diamonds, media & well-wishers were present.

The new showroom is strategically located at Dwaraka Nagar, 
Hyderabad Road, Nizamabad, unveiling a significantly large col-
lection of modern, stylish, traditional as well as contemporary 
designer jewellery in tune with the taste of jewellery lovers. 
Malabar Gold & Diamonds already has 11 showrooms in the 
state of Telangana. The new showroom will have plenty of space 
besides posh shopping amenities and valet parking facility. 

Leading Indian Actress Tamannaah Bhatia inaugurates Malabar Gold & 
Diamonds’ new showroom at Nizamabad, Telangana in the presence of 
Dharmapuri Arvind, Member of Parliament, MP Ahammed, Chairman, 
Malabar Group, Abdul Salam KP, Group Executive Director, Malabar Group, 
Asher. O, Managing Director – India Operations, Management team members 
of Malabar Gold & Diamonds, media & well-wishers. 


