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US trade deal not yet settled: China

Beijing, China

hina said yesterday there
‘ is “still much work to

finish” on the text of a
trade agreement with the United
States.

US President Donald Trump
on Wednesday held out hope the
current trade talks with China
will be a success, and said an
announcement on the status was
due “shortly”.

The Wall Street Journal re-
ported that US negotiators
would return to Beijing at the
end of the month.

Gao Feng, a spokesman for
China’s commerce ministry, de-
clined to answer when asked
about the next round of trade
talks at a regular press briefing.

“Recently negotiations on the
text of the China-US economic
and trade agreement have con-

tinued to make new progress
but there is still much work to
finish,” Gao said.

“Both sides will continue to
keep in close contact through

various effective channels,” he
told reporters.

The Journal reported US and
Chinese officials are tentatively
working toward a signing cere-
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mony for the trade agreement as
soon as late May.

During shuttle diplomacy in
recent months, US and Chinese
officials have alternated be-

tween projecting optimism and
warning that success in their
high-stakes talks is not guaran-
teed. But a key US demand -- a
binding enforcement mecha-
nism to prevent Beijing from
backsliding on its commitments
-- has been virtually agreed,
US Treasury Secretary Steven
Mnuchin said this month.

“At present, the China and US
economic and trade teams are
seriously negotiating the text of
the economic and trade agree-
ment, including the implemen-
tation mechanism, on the prin-
ciple of mutual respect, equality
and mutual benefit,” Gao said.

The two sides have exchanged
tariffs on more than $360 bil-
lion in two-way trade since last
year, weighing on both coun-
tries’ manufacturing sectors and
unnerving global stock markets.

Abu Dhabi market hits 13-year high

Abu Dhabi’s Aldar
gains on foreign
property ownership plan

® FABrrises after
foreign ownership
limit hike

10 of 12 Saudi
banks slide

Reuters

bu Dhabi’s stock market

rose sharply yesterday to
reach its highest level in more
than 13 years, partly lifted by
top lender First Abu Dhabi Bank
which has gained this week af-
ter regulatory approval to raise
foreign ownership limit of its
shares.

The Abu Dhabi index rose
1.1 per cent to its highest since
December 2005 with First Abu
Dhabi Bank increasing 1.5pc.
The bank has risen nearly 9pc
this week after obtaining reg-
ulatory approval last week to
increase its foreign ownership
limit to 40pc from 25pc.
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First Abu Dhabi “could see
significant $620 million of in-
flows if the foreign ownership
increase to 40pc is implemented
before the last 10 trading days
of April,” Arqaam Capital said
in a note.

Energy firm Dana Gas add-
ed 1.9pc after shareholders ap-
proved a share buyback pro-
gramme of up to 10pc of its cap-
ital, and a capital increase to 6.99
billion dirhams ($1.90 billion)
from 6.97 billion dirhams.

Aldar Properties rose 3.3pc

after Abu Dhabi said it would
now allow all foreigners to own
land and property in investment
areas on a freehold basis after
making changes to its real es-
tate law.

The United Arab Emirates
capital previously limited
ownership largely to Emiratis
and citizens of the neighbour-
ing Gulf Cooperation Council
states.

Saudi Arabia’s index was down
0.5pc with 10 of its 12 banks slid-
ing. Al Rajhi Bank slipped 0.8pc

while the Middle East’s largest
petrochemical maker Saudi Ba-
sic Industries shed 1.1pc.

Saudi Arabian Mining
(Ma’aden) dropped 1pc.

Argaam Capital initiated cov-
erage on the stock with a “sell”
rating with a target price of 44
riyals.

Qatar’s index was up 0.4pc
with Qatar Islamic Bank
increasing 2.3pc and Qa-
tar Commercial Bank rising
24pc.

In Dubai, the index traded flat

Closing Bell

SAUDI v 0.5 pc » 9,197 pts
ABU DHABI 4 1.1 pc » 5,292 pts
DUBAI 2,814 pts

QATAR 0.4 pc » 10,348 pts
EGYPT 0.1 pc » 14,876 pts
BAHRAIN 0.1 pc » 1,446 pts
OMAN 0.1 pc » 3,980 pts
KUWAIT 1.1pc » 6,245 pts

with Commercial Bank Of Dubai
gaining 2.6pc after its first-quar-
ter net profit jumped more than
21pc. Logistics

firm Aramex on the other
hand declined 1.4pc as the stock
traded ex-dividend.

Egypt’s blue-chip index edged
up 0.1pc with investment firm
Egypt Kuwait Holding climbing
34pc.

Kuwait’s premier index rose
1.1pc with its biggest lender Na-
tional Bank of Kuwait adding
1.2pc. Earlier this week, it re-
ported a15.1pcrise in first-quar-
ter profit, helped by higher net
interest income and lower pro-
visioning charges, beating ana-
lysts’ forecasts.
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Kajol opensJoyalukkas AS Rao Nagar showroom

he world’s favourite jewel-
ler, Joyalukkas, with further
expansion in India inaugurated
their brand-new showroom in
A.S. Rao Nagar, Hyderabad.
The showroom was inaugu-
rated on Wednesday by Joyalu-
kkas Brand Ambassador, iconic
Bollywood star, Kajol Devgan.

Kajol also unveiled the much |
awaited Akshaya Tritiya Collec-

tions during her visit.

“Hyderabad is special for us.
Our customers’ support and pa-
tronage have encouraged us to
expand our presence here,” said
Joy Alukkas, Chairman & MD,
Joyalukkas Group.

Kajol Devgan the Joyalukkas
Brand Ambassador said, “I am
extremely excited to be a part
Joyalukkas. T am not only hon-
oured to inaugurate the new
showroom but also unveiled the
auspicious Akshaya Tritiya col-
lections. Other than this, I had
the pleasure of meeting thou-

v N AN YN

The showroom was inaugurated on Wednesday by Joyalukkas Brand Ambassador, iconic Bollywood star, Kajol Devgan

sands of jewellery lovers who
come for the grand opening.”
For diamond lovers, the new
showroom has a dedicated
floor for diamond jewellery,
covering the latest in trend,
style and design. To celebrate
the opening, Joyalukkas has

a ‘Free Sure Gifts’ offer to re-
ward every customer for their
purchase.

Joy Alukkas, Chairman & MD,
Joyalukkas Group said: “The
brand-new showroom in A.S.
Rao Nagar, Hyderabad is a step
further to our vision 2020 of

having 200 showrooms across
the world. Our vision is to or-
nament the world and hence
we are spreading our presence
to make Joyalukkas accessible
to every jewellery lover around
the world.”

During the inaugural ‘Free

Sure Gifts’ offer period, custom-
ers will also be presented with
free home appliances on every
purchase. Apart from the above
offer, patrons can also enjoy free
maintenance and one-year free
insurance on all jewellery pur-
chased at Joyalukkas.

US retail spending
rebounds in March

Jeep production line (file)

Washington, United States

merican consumers

resumed spending in
March, snapping up au-
tos ahead of the summer
driving season and pushing
the US retail sector to its
biggest gains in 18 months,
government data showed
yesterday.

The unexpectedly strong
month for the key retail sec-
tor helped recover losses
after December’s worri-
some slump, according to
the Commerce Department.

The sector’s performance
pointed to resilience in con-
sumption by ordinary mem-
bers of the public -- a main
driver of the world’s largest
economy -- and should sup-
port GDP growth in the first
quarter, which is neverthe-
less expected to be weak-
er than the final quarter of
2018.

Total retail sales rose 1.6
per cent to $514.1 billion,
well above the 0.9pc econ-
omists had been expecting.

The result put the retail
sector 3.6pc above March
of last year.

Auto sales zoomed 3.1pc
higher, also the strongest
showing in a year and a half,
after a 0.1pc dip.

Excluding the volatile
auto sector, sales rose by a
slower 0.9pc, although this
was still above expectations.

India’s Reliance
reports 9.8
percent jump in
profits

Mumbai, India

I ndian conglomerate Reli-
ance Industries yesterday
reported a 9.8 per cent rise
in consolidated net profit
boosted by strong revenues
from its telecom venture Jio
and retail business.

The Mumbai-based
company owned by Asia’s
richest man, Mukesh Am-
bani, said consolidated net
profit for the three months
through March rose to
103.62 billion rupees ($1.49
billion) from 94.38 billion
rupees a year earlier for the
same quarter.

“Focus on service and
customer satisfaction led
to higher numbers of sub-
scribers and footfalls across
our consumer businesses,
driving robust revenue
growth,” Reliance chairman
Mukesh Ambani said.

The company has busi-
ness investments in refin-
ing, retail, telecommunica-
tions and petrochemicals.

Revenues for the period
were up by 18pc to 1.42 tril-
lion rupees as it reported a
spurt in revenues from its
retail businesses.

The company also said
its telecom venture Jio re-
ported a net profit of 8.40
billion rupees for the quar-
ter due to an increase in
its subscriber base to 300
million.



