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AUB launches Bahrain Trade 
on AUB Trader Platform

The online platform now offers access to GCC, US, and major European markets

• The bank has 
added Bahrain Bourse 
under the list of 
electronic markets 
available on AUB

TDT | Manama 

Ahli United Bank Bahrain 
(AUB) has announced the 
launch of Bahrain Trade 

under its AUB Trader Platform. 
The bank has added Bahrain 

Bourse under the list of elec-
tronic markets available on AUB 
Trader, its online trading plat-
form.

First launched in 2006, AUB 
Trader is noted for being the 
first online stock trading ser-
vice in Bahrain to offer access 
to GCC, US, and major European 
stock markets.

Commenting, David O’Loan, 
Deputy Group Chief Executive 
Officer – Treasury & Invest-
ments at AUB, said “We aim to 
make equity transactions even 
more seamless and efficient. 
The addition of Bahrain Bourse 

is therefore a natural step in 
expanding our online trading 
platform, making AUB Trader 
one of the most comprehensive 
equity trading platforms in the 
country.”

Narjes Farookh Jamal, Chief 
Operating Officer of Bahrain 
Bourse stated: “The inclusion 
of Bahrain Bourse under AUB 

Trader Platform is a milestone 
achievement and complements 
Bahrain Bourse’s expansion 
strategy for Bahrain Trade’s 
network, which aims to encour-
age active retail participation 
and increase its accessibility 
through various online trading 
platforms.”

AUB Trader serves custom-

ers by facilitating the process 
of electronic trading through a 
smartphone application avail-
able on Android and iOS, link-
ing them directly to the trad-
ing floor and allowing them to 
benefit from all the investment 
opportunities available via the 
financial instruments listed on 
the exchanges available. They 
can also select what best suits 
their objectives without the 
need for dealing with a broker. 
Even better, customers can get 
real-time quotes, buy and sell 
stocks on the go, access news 
and announcements, and ben-
efit from a wide range of ana-
lytical tools to help them make 
smarter and better-informed 
decisions.

David O’Loan, Deputy Group Chief 
Executive Officer – Treasury & 
Investments at AUB

Narjes Farookh Jamal, Chief Operating 
Officer of Bahrain Bourse

“Batelco Fantasy League” 
competition offers prizes 
of up to $10,000 

• The competition 
is open to all football 
fans in Bahrain

• Continues until 
the end of the football 
season in May 2021

TDT | Manama 

Batelco has announced the 
launch of “Batelco Fantasy 

League” football competition, 
running concurrently with the 
English Premier League (EPL). 

The competition, which is 
hosted through the official 
Fantasy League game, will 
continue until the end of the 
football season in May 2021. 

This competition presents 
an ideal opportunity to build 
the thrill and excitement for 
the current English Premier 
League and allow football fans 
in Bahrain a chance to com-
pete against each other.

With over US $10,000 worth 
of cash prizes and electron-
ic devices, participants will 
be competing in the fantasy 
league every month for a total 
of seven monthly prizes be-
ginning in November for the 
October winners. At the end 
of the season-long competi-
tion, three lucky winners will 
take home first, second and 
third place prizes consisting 
of US $5,000 US $2,000 and US 
$1,000, respectively. The win-
ner selection will be based on 
the number of points accumu-
lated over the course of each 
month and the total accrued 
points over the course of the 
league. 

The competition is open to 
all football fans in Bahrain, 
including Batelco’s customers 
and all other operators’ sub-
scribers. Those keen to par-

ticipate may enter by visiting 
the Fantasy Premier League 
website: https://fantasy.pre-
mierleague.com and register-
ing their team to join Batelco’s 
league by entering the follow-
ing code, 32BBVZ. Further-
more, players are additionally 
required to register their de-
tails with Batelco online by 
visiting: https://batelco.com/
fantasy-football-league in or-
der to claim any prizes. Win-
ners will be contacted directly 
by Batelco and results will also 
be announced on Batelco’s In-
stagram account.

‘Batelco Fantasy League’ 
falls under the Internation-
al Fantasy Premier League, 
the biggest Fantasy Football 
game in the world. Players can 
download Fantasy League by 
visiting the official website 
https://fantasy.premierleague.
com, or by downloading the 
app, where participants will 
be able to manage their teams 
and track their results. 

Batelco is a proud supporter 
of various sporting activities 
in the Kingdom, especially 
football-related initiatives, 
such as the King’s Cup and 
the Nasser Bin Hamad Premier 
League. Through its sponsor-
ship, Batelco aims to engage 
with football fans through 
the famous Fantasy Premier 
League game, allowing fans 
to compete against each other 
and win prizes amounting to a 
total of US $10,000.

At the end of the sea-
son-long competition, 

three lucky winners 
will take home first, 

second and third 
place prizes con-

sisting of US $5,000 
US $2,000 and US 

$1,000, respectively. 

Moody’s 
downgrades UK 
as COVID-19 and 
Brexit hit debt 
outlook
Reuters 

Ratings agency Moody’s 
cut the United King-

dom’s debt rating on Friday 
over the huge economic hit 
from the coronavirus crisis, 
Brexit and the lack of clear 
budget plans from Prime 
Minister Boris Johnson’s 
government.

Moody ’s lowered the 
rating to “Aa3” from “Aa2,” 
putting Britain on the same 
level as Belgium and the 
Czech Republic.

The world’s sixth-big-
gest economy shrank by 
the most among Group of 
Seven nations in the second 
quarter and its public debt 
has topped 2 trillion pounds 
($2.6 trillion), surpassing 
100 per cent of gross domes-
tic product.

Moody’s said Britain’s 
growth had been “meaning-
fully weaker than expected 
and is likely to remain so in 
the future.”

Britain faced a sharper 
peak-to-trough contraction 
than any other Group of 20 
economy due to the severity 
of its COVID-19 outbreak, the 
size of its services sector, 
hammered by social-dis-
tancing rules, and the risk 
of further outbreaks, it  
said.

The downgrade was an-
other blow for Johnson who 
is under fire from opposi-
tion parties and lawmakers 
in his Conservative Party for 
his handling of the pandem-
ic, which has killed more 
people in Britain than any-
where in Europe.

Putin and Saudi crown prince discuss 
OPEC+ agreements and coronavirus
Reuters | Moscow

Russian President Vladimir Putin and Saudi 
Crown Prince Mohammed bin Salman dis-

cussed energy markets and the implementation 
of agreements by the oil producers group known 
as OPEC+, the Kremlin said in a statement yes-
terday. 

“Both sides have reiterated their willingness 
to continue close coordination in this area in 
order to maintain stability on the global energy 
market,” it said.

The two leaders also discussed cooperation in 
combating the spread of coronavirus infections 
and the prospect of using the Russian vaccine 
Sputnik V in Saudi Arabia.

Turkey lifts Black Sea gas field estimate 
after new find: Erdogan
Reuters | Istanbul

Turkey has raised the es-
timated reserves in a gas 

field off its Black Sea coast to 
405 billion cubic metres after 
finding an additional 85 billion 
cubic metres, President Tayyip 
Erdogan said yesterday. 

Erdogan said in August the 
field contained 320 billion cubic 
metres of gas, making it Tur-
key’s biggest natural gas dis-
covery.

The Fatih drill ship made the 
discovery about 100 nautical 
miles north of the Turkish coast. 
Even before Saturday’s revision, 
analysts had said that the find 
represents a major discovery 
and was one of the largest global 
discoveries in 2020.

“Work in this borehole has 
been completed after reach-
ing a depth of 4,775 metres as 
planned previously,” Erdogan 
said, speaking onboard the Fa-
tih.

He said the vessel would start 
new operations in a different 
borehole in the same field, 
called Sakarya, next month af-
ter returning to port for main-
tenance. Another ship, called 
Kanuni, is also headed to the 
Black Sea for drilling opera-

tions, he said. If the gas can be commercially 
extracted, the discovery could 
transform Turkey’s dependence 
on Russia, Iran and Azerbaijan 
for energy imports.

Turkey expects the first gas 
flow from field in 2023. One 
source close to the matter said 
an annual gas flow of 15 billion 
cubic metres was envisaged 
from 2025. 

Ankara expects gas suppliers 
to offer more competitive pric-
ing and flexibility if they want to 

renew long-term contracts to-
talling 16 billion metres per year.

More than a quarter of Tur-
key’s long-term gas contracts 
expire next year, including im-
ports via pipeline from Russia’s 
Gazprom and Azerbaijan’s SO-
CAR and a liquefied natural gas 
(LNG)deal with Nigeria.

Turkey has also been explor-
ing for hydrocarbons in the 
Mediterranean, where its sur-
vey operations in disputed wa-
ters have drawn protests from 
Greece and Cyprus.

Greece and Cyprus pushed 
for a tougher response to Tur-
key’s natural gas exploration 
in contested waters at a Eu-
ropean Union summit on Fri-
day, but were essentially told 
to hold off until a meeting in  
December.

Erdogan said on Saturday that 
the EU had become “captive” 
to Greece and Greek Cypriots 
in the dispute over natural re-
sources in the eastern Mediter-
ranean and this had damaged 
the bloc.

“If the EU does not hold an 
unbiased stance in existing dis-
putes in the eastern Mediterra-
nean, this situation will be the 
official declaration of the end 
of the European Union,” he said.

 Turkish President Tayyip Erdogan attends a joint news conference with Russian 
President Vladimir Putin (not pictured) following talks in Moscow, Russia (file)

Jet Airways 
creditors agree 
to new owners 
after months of 
talks
Reuters | Mumbai

India’s Jet Airways would 
be acquired by an inves-

tor consortium under a mul-
ti-million dollar resolution 
plan approved by the carri-
er’s creditors yesterday. 

T h e  p l a n  s u b m i t t e d 
by a consortium of Lon-
don-based Kalrock Capital 
and UAE-based business-
man Murari Lal Jalan comes 
after months of talks over 
the airline’s future and was 
confirmed in a regulatory 
filing, which gave no details 
of the deal.

A source close to the sit-
uation said the new owners 
had agreed to pump in 10 
billion rupees ($136 million) 
as working capital for the 
revival of the airline. An-
other 10 billion rupees will 
be given to creditors over a 
period of five years.

Financial creditors of the 
airline will also get 10 per 
cent stake in the company, 
the source said though the 
plan remains subject to ap-
provals. 
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One of the greatest development stories 
of the 20th century was that of the GCC 
region. After the discovery of oil, the GCC 

invested heavily in infrastructural development, 
building the template of the modern State with 
the requirements for health, education and food 
security. This necessitated the building of ports, 
roads, schools, hospitals and also the delivering 
of knowledge as human capital was enhanced. 

In all this, we took the support of expatriates 
from around the world who had experience in 
these areas. I recall one of the Indian ambassa-
dors telling me that pioneering men and women 
from his state of Kerala had long underpinned the 
health and education support system of the MENA 
region as they travelled to the GCC and Africa as 
doctors, nurses and teachers in large numbers. 

Fast forward to 2020 and we have many expats 
working shoulder 
to shoulder with 
us in our Kingdom. 
Naturally, with the 
passage of time, 
o u r  p e o p l e  t o o 
have scaled heights 
of knowledge and 
taken their rightful 
place in the work-
force. Bahrainisa-
tion is a priority 
for our leaders and 
every effort is made 
to empower the 
Bahraini job-seek-
er with training and 
career opportuni-
ties. 

However,  this 
d o e s  n o t  m e a n 
that the rights of 
expat workers are 
ignored. I am very 
happy to note that 
the General Fed-
eration of Bahrain 
Trade Unions (GF-
BTU) is planning to 
study how the pan-
demic and its fall-
out have affected 
the expat commu-
nity. The findings 
of the study will 
undoubtedly shed 
light on the prob-
lems expat workers 
face at every level 
and help our gov-
ernment to imple-
ment the extreme-
ly fair labour rules 
that  Bahrain  is 
known for. Not just 
the GFBTU for expat 
workers – I say, even the BCCI must survey expat 
business owners so that a clear picture emerges 
of what we need to do.

Our leaders recognise the importance of ensur-
ing a level playing field for all workers regardless 
of nationality because diversity brings different 
ideas to the workplace and enriches communities. 
Moreover, Bahrain has a proud tradition of re-
specting human rights and in these difficult times, 
this is critical. The stories of expat workers having 
their safety net pulled from under their feet are in-
creasingly common. Many are made to sign away 
their unpaid dues in return for the chance to go 
back home and others are forced to live in basic 
conditions because employers no longer respect 
their responsibilities towards them. 

When times were good, our expat brethren 
helped us to lay the foundation for our future. 
Now that times are challenging, let us join hands 
and build yet another future with them – one that 
is created from hope and good faith.

Attending to the 
expat workforce

(Captain Mahmood Al Mahmood is the Editor-in-Chief 
of The Daily Tribune and the President of the Arab-
African Unity Organisation for Relief, Human Rights and 
Counterterrorism)

CAPT. MAHMOOD AL MAHMOOD

Our leaders 
recognise the 
importance of 
ensuring a level 
playing field 
for all workers 
regardless of 
nationality 
because 
diversity brings 
different ideas 
to the workplace 
and enriches 
communities. 
Moreover, 
Bahrain has a 
proud tradition 
of respecting 
human rights 
and in these 
difficult times, 
this is critical.

Dawoodi Bohras Mark World Food Day 
TDT | Manama 

Thousands of Dawoodi Bohras 
from all parts of the world 

have come out on World Food 
Day to engage in various activities 
to fight for a Zero Hunger World 
and honour our Food Heroes, 
amid the coronavirus (COVID-19) 
outbreak. 

The Dawoodi Bohras of Bahrain 
mobilised efforts and provided ra-
tions for a Labour Camp in Sanad. 
The community also committed 
300 plus dry ration packets part-
nering with the Capital Gover-
nate as a part of the fight against 
Covid-19.

Additionally, a refrigerator 
was kept near Salmaniya Garden 
in Manama as part of zero food 
waste initiative where excess food 
is kept for the needy.

Along with that, Kingdom Pride 
Cente in Selha, participated in 

the Nasayem  Al Bahrain, a local 
environmental initiative by Zeba 
and family to distribute 1 million 
local fruit and vegetable seeds. 

The free seeds aim to initiate peo-
ples interest in growing plants in 
their homes.

The activities were under 

the banner of Project Rise, 
which is the global philanthrop-
ic arm of the Dawoodi Bohra  
community.

Officials during the activities part of World Food Day

Visit visas extended free of cost 
NPRA extends the validity of visit visas until 21 January 2021

• The extension will 
come automatically 

• Not any application 
required 

• The decision to help 
correct residency status 

TDT | Manama 

It is good tidings for visit visa 
holders in the Kingdom. 

Bahraini authorities are ex-
tending the validity of such visas 
until 21 January 2021 free of cost. 

Holders of such visas here are 
not required to pay any money 
for the extension which would 
happen automatically, said the 
Nationality, Passports and Resi-
dence Affairs in a statement. 

Visit visa holders are also not 
required to submit any renewal 
applications through Bahrain’s 
eVisa websites or any other  
ways.  

The move is as per a decision 
of the Coordination Committee 

chaired by His Royal Highness 
Prince Salman bin Hamad Al 
Khalifa, the Crown Prince, Dep-
uty Supreme Commander and 
First Deputy Prime Minister. 

The authority explained that 
the latest decision aims at allow-

ing people to correct the status 
of their residency permits, or to 
facilitate their departure when 
flight operations return to nor-
mality. 

The decision takes into account 
the current extensional circum-
stance due to the deadly outbreak, 
which has either restricted or 
suspended flight operations in 
countries around the world. 

NPRA clarified that it granted 
several facilities to visitors and 
residents who have been in the 
Kingdom of Bahrain since the 
start of the pandemic. 

The authority said it extended 
residency permits as well as visa 
validity for foreigners stranded in 
the Kingdom. 

The authority has also exempt-
ed them from paying administra-
tive fees they incurred as a result 
of the situation from a humanitar-
ian standpoint.

Picture courtesy of AlAyam

Three in the dock 
for stealing bank 
cards, money
TDT | Manama 

Police arrested three 
men for stealing ATM 

cards and then with-
drawing money from it, 
with the help of their 
accomplices abroad. 

The Director-General 
of the General Admin-
istration of Anti-Cor-
ruption and Economic 
and Electronic Security 
said the suspects aged 
between 29 and 36 years 
are all Arab nationals. 
Police learned about the 
fraud after one of the 
companies operating in 
the field of credit cards 
filed a case accusing 
fraudulent operations 
on cards.  

The company told po-
lice that they detected 
suspicious activities on 
a card from outside the 
Kingdom. 

Further investigation 
led to identifying and ar-
resting the two suspects, 

who confessed to their 
crimes. 

Officials are currently 
coordinating the Inter-
national Criminal Police 
Organization ( Interpol ) 
to arrest the fourth sus-
pect who is outside the 
Kingdom. 

Police learned 
about the fraud 
after one of the 
companies op-
erating in the 
field of credit 
cards filed a 

case accusing 
fraudulent 

operations on 
cards.  

108 missions, 
10,218 evacuees 
TDT | Manama 

The General Direc-
torate for Ports Se-

curity announced car-
rying out 108 missions 
to evacuate 10,218 
citizens and residents 
from abroad, since the 
outbreak of the nov-
el coronavirus (COV-
ID-19) pandemic. 

The directorate also 
carried out 188 mis-
sions to repatriate 19, 
757 residents in Bah-
rain to their respective 
countries, said Admin-
istrative Affairs Liai-
son Officer First Lieu-
tenant Rashid Hamad 
Al-Dosary.

He was speaking 
during “Al Amn”, a 
weekly programme 
broadcast on Thurs-
days on Radio Bahrain. 

“The authority con-
ducted COVID-19 tests 
for 91,029 passengers 
arrived in Bahrain”, he 
said adding, they are 
also working to raise 

the number of airport 
passengers from 1000 
to 2000 daily. 

A designated area is 
there for medical ex-
amination at Airport’s 
reception hall to col-
lect information on ar-
riving passengers and 
to hold tests, he added. 

Regarding the re-
sumption of traffic on 
the King Fahd Cause-
way, Al-Dosary said 
they took exceptional 
measures to facilitate 
the movement of pas-
sengers in line with 
the required health 
protocols, adding that 
a comprehensive study 
is underway to restore 
cruise ships movement 
at seaports.

Al-Dosari urged cit-
izens and residents 
planning to travel 
abroad via Bahrain In-
ternational Airport to 
ensure first the proce-
dures and conditions 
enforced at their des-
tinations.

One more 
COVID-19 death
TDT | Manama 

Bahrain’s health Ministry 
yesterday announced 

one more COVID-19 related 
death raising the total toll 
here in the Kingdom to 293. 

A 76-year-old Bahrain 
man is the Kingdom’s latest 
casualty. 

There are currently 79 
coronavirus infected pa-
tients receiving treatment 
in the Kingdom, of which 
46 are critically ill. 

The ministry also report-
ed new 420 recoveries yes-
terday, taking the total num-
ber of people cured of their 
infections in the Kingdom 
to 73,841. 

Health Ministry also con-
ducted 8,143 tests yesterday 
to detect 246 new cases. 

Amongst the newly de-
tected cases in the King-
dom, 60 are expatriate 
workers, 183 are contacts 
of active cases, and three 
travel related. 

The new tests also raised 
the total numbers of tests 
carried in the Kingdom, 
since its first case in Febru-
ary to 1,607,692.


