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BisB names 
new Money 
Laundering 
Reporting Officer

TDT | Manama

Bahrain Islamic Bank 
(BisB) has announced 

the appointment of Mo-
hamed Mattar as its new 
Money Laundering Report-
ing Officer (MLRO) within 
the Bank’s Compliance De-
partment.

“Mohammed brings more 
than 13 years of experience 
in the Anti-Money Laun-
dering (AML) field,” said the 
Chief Executive Officer of 
BisB, Hassan Jarrar.

Mattar will be in charge of 
establishing and maintain-
ing the Bank’s AML/CFT pol-
icies and procedures, ensur-
ing that the Bank complies 
with the AML Law and any 
other applicable AML/CFT 
legislation and regulations. 
In addition, he will be the 
Bank’s main point of contact 
in respect of handling inter-
nal suspicious transactions 
reports.

Mohamed Mattar

Falak Unreasonable 
Thinking Summit 
Manama

The Third Annual Falak 
Unreasonable Thinking 

Summit 2019 will be held at 
ART Rotana Amwaj under 
the auspices of Sheikh Mo-
hamed Bin Khalifa AlKhal-
ifa, Minister of Oil on 3rd 
and 4th of March 

2019. 
The two-day summit will 

host experts from a wide 
range of industries includ-
ing : Cem Tarek, Managing 
Director, Unilever Middle 
East – UAE, John Sanei, Au-
thor and Strategist - South 
Africa, Dr Shashi Tharror, 
Politician – India, Dr Samer 
Aljishi, President of BFG In-
ternational – Bahrain, Lucia 
Valencia Dongo, Social En-
trepreneur – Peru, Victor 
Ochen, Nobel Peace Prize 
Nominee – Uganda, and Ka-
zuhide Sekiyama, Founder 
of Spiber Inc – Japan. 

UK airline flybmi collapses under fuel costs, Brexit pressures
London, United Kingdom

British regional airline flyb-
mi announced on Saturday 

it had ceased operations and 
was filing for administration, 
blaming spikes in fuel and car-
bon costs and uncertainty over 
Brexit.

Parent company British Mid-
land Regional Limited said it 
had cancelled all flights with 
immediate effect, and would not 
be able to purchase, rearrange 
or reschedule any bookings on 
behalf of customers.

Flybmi, based in the East 
Midlands region of England, 
operated 17 aircraft on routes 
to 25 European cities, and had 
376 employees based in Britain, 
Germany, Sweden and Belgium.

“It is with a heavy heart that 
we have made this unavoidable 
announcement today,” a compa-
ny spokesperson said in a state-
ment posted on its website.

“The airline has faced sever-
al difficulties, including recent 
spikes in fuel and carbon costs.

“Current trading and future 

prospects have also been seri-
ously affected by the uncertainty 
created by the Brexit process,” 
the spokesperson added.

Flybmi had been unable to se-
cure post-Brexit flying contracts 
in Europe and feared it may not 
be able to continue serving des-
tinations on the continent after 
Britain leaves the EU on March 
29, according to the statement.

“Against this background, it 
has become impossible for the 
airline’s shareholders to contin-
ue their extensive programme 

of funding into the business, de-
spite investment totalling over 
£40 million in the last six years,” 
it said.

The airline, which said it 
carried 522,000 passengers on 
29,000 flights last year, oper-
ated under codeshare agree-
ments with a host of European 
partners, including Lufthansa, 
Turkish Air l ines  and Air  
France.

Britain is scheduled to leave 
the European Union in less than 
six weeks. A BMI passenger jet at Heathrow airport in London (Bloomberg)

Saudi agrees joint venture 
with France to boost navy
Abu Dhabi, United Arab Emir-
ates

Saudi Arabia’s state arms 
producer and a French 
government-majority firm 

signed an agreement yesterday 
on a joint venture to boost the 
kingdom’s navy.

The memorandum of under-
standing between Saudi Arabian 
Military Industries (SAMI) and 
France’s Naval Group is aimed 
at providing the Gulf state’s 
navy with “state-of-the-art sys-
tems”, a statement said.  

“Through design, construc-
tion, and maintenance activi-
ties, the joint venture will con-

tribute significantly to further 
enhancing the capabilities and 
readiness of our Royal Saudi Na-
val Forces,” SAMI boss Andreas 

Schwer said.
A spokeswoman for Naval 

Group -- which is owned by the 
French state and French multi-

national giant Thales -- refused 
to give any more details. 

France, one of the world’s big-
gest arms exporters, has sold 
equipment to Riyadh and fellow 
coalition member the UAE -- no-
tably Caesar artillery guns and 
ammunition, sniper rifles and 
armoured vehicles.

OPEC kingpin Saudi Arabia 
has been one of the world’s top 
arms buyers for the past several 
years.

But in 2017, the kingdom’s 
Public Investment Fund set up 
SAMI to manufacture arms lo-
cally with the fund expecting it 
to become one of the world’s top 
25 defence companies by 2030.

SAMI boss Andreas Schwer (Courtesy of Defence News)

HK economy stalls amid 
trade dispute: fin chief
Hong Kong, China 

Hong Kong ’s economy 
stalled last year as the 

ongoing China-US trade dis-
pute and retail woes dragged 
down local business, the city’s 
financial chief said yesterday. 

Beijing and Washington 
have already imposed duties 
on more than $360 billion in 
two-way trade, roiling global 
financial markets and weigh-
ing heavily on manufacturing 
output in both countries.

“The impact of China-US 
trade frictions on Hong Kong’s 
exports has clearly emerged 
at the end of last year,” said 
finance secretary Paul Chan.

Economic growth in the 
semi-autonomous Chinese city 
for the last quarter of 2018 was 
less than 1.5 per cent -- the 
weakest since the first quar-
ter of 2016 and a “significant 
slowdown” from the average 
growth rate of 3.7pc in the first 
three quarters, Chan wrote on 
his official blog.

The slowdown brought last 
year’s growth rate to an esti-
mated three percent, down 
from the higher-than-forecast 
3.8pc recorded in 2017, he add-
ed.

“It was almost ‘zero-growth’ 
for commodities exports in 
the fourth quarter, which 

was a sharp drop compared 
to the average 6pc growth in 
the first three quarters,” he  
wrote.

Chan said consumer senti-
ment had also dampened with 
retail sales rising only 2.1pc 
year-on-year in the fourth 
quarter, a far cry from the 
more than 12pc increase in the 
first half of the year.

“The external political and 
economic situation remains 
unclear... Therefore, we re-
peatedly stress the need to 
support enterprises, safeguard 
employment, stabilise the 
economy and benefit people’s 
livelihoods,” he wrote, hinting 
at the ongoing trade negotia-
tions between the world’s top 
two economies.

Chan is expected to deliver 
the Hong Kong budget on Feb-
ruary 27.

Finance secretary Paul Chan

Japan PM nominated 
Trump for Nobel after 
US request: report
Tokyo, Japan

Japan’s Prime Minister 
Shinzo Abe nominated US 

President Donald Trump for 
the Nobel Peace Prize last 
autumn after being request-
ed to do so by Washington, a 
Japanese newspaper reported 
yesterday. 

Washington sounded out 
Tokyo over the possibility of 
nominating Trump for the 
prize after his landmark sum-
mit with North Korean lead-
er Kim Jong-Un in June last 
year, an unnamed Japanese 
government source told the 
Asahi Shimbun.

The report  came after 
Trump’s claim on Friday that 
Abe had nominated him for 
the prize.

Trump said Abe had sent 
him a copy of a five-page 
nomination letter delivered 
to the Nobel Peace Prize 
committee in which the Jap-
anese leader praised his ef-
forts in defusing tensions with  
Pyongyang.

“He said ‘I have nominated 
you respectfully on behalf of 
Japan. I am asking them to give 
you the Nobel Peace Prize.’ I 
said thank you,” Trump told 

reporters at the White House.
“Many other people feel that 

way, too. I’ll probably never get 
it. That’s okay.”

Japanese  of f ic ia ls  d id 
not respond to requests 
for comment on Trump’s 
claim or  the newspaper  
report. 

Japan’s Prime Minister Shinzo Abe

UK’s May to 
speak to every 
EU leader in bid 
to break Brexit 
deadlock
London, United Kingdom 

British Prime Minister 
Theresa May on Satur-

day vowed to speak to every 
EU member state leader 
“over the coming days”, as 
she wrote to Conservative 
MPs to appeal for unity over 
Brexit.

In the letter to her frac-
tious colleagues, excerpts 
of which were released by 
Downing Street late Satur-
day, May urged the party to 
“move beyond what divides 
us”.

The embattled British 
leader said ruling Tories 
need to sacrifice “personal 
preferences” for the “high-
e r service of the 

national in-
terest”. 

Trump’s choice for 
UN ambassador 
withdraws
Reuters | Washington 

US President Donald 
Trump’s choice for am-

bassador to the United Na-
tions, Heather Nauert, has 
withdrawn from consider-
ation for the job for family 
reasons. Nauert was State 
Department spokeswoman 
when Trump chose her for 
the UN position after work-
ing as a host for the con-
servative-leaning Fox News 
Channel. She had been crit-
icized by Democrats for her 
lack of diplomatic experi-
ence.
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Rebuilding Station
To fight off unemployment, Iraqi youth plant start-up seeds

AFP | Baghdad, Iraq

Stuck  between   an   end-
less waitlist  for a govern-
ment job and a frail private 

sector, Iraqi entrepreneurs are 
taking on staggering unemploy-
ment by establishing their own 
start-ups.

The first murmurs of this cre-
ative spirit were felt in 2013, but 
the Islamic State group’s sweep 
across a third of the country the 
following year put many projects 
on hold.

Now,  w i t h  I S  d e f e a t e d , 
co-working spaces and incuba-
tors are flourishing in a country 
whose unemployment rate hov-
ers around 10 per cent but whose 
public sector is too bloated to 
hire.

Many self-starters begin their 
journey at an aptly named glass 
building in central Baghdad: The 
Station.

There, they sip on coffee, 
peruse floor-to-ceiling book-
shelves for ideas and grab a seat 
at clusters of desks where other 
stylish Iraqis click away at their 
laptops.

“We’re trying to create a new 
generation with a different state 
of mind,” said executive director 
Haidar Hamzoz. 

“We want to tell youth that 
they can start their own project, 
achieve their dreams and not 
just be happy in a government 
job they didn’t even want,” he 
told AFP. 

Youth make up around 60 per-
cent of Iraq’s nearly 40 million 
people.

After graduating from univer-
sity, many spend years waiting 
to be appointed to a job in the 
government, Iraq’s biggest em-
ployer.

Four out of five jobs created 
in Iraq in recent years are in the 
public sector, according to the 
World Bank.

And in its 2019 budget, the 
government proposed $52 bil-
lion in salaries, pensions, and 
social security for its workers -- 
a 15 percent jump from 2018 and 

more than half the total budget.
But with graduates entering 

the workforce faster than jobs 
are created, many still wait in-
definitely for work.

Among youth, 17 per cent of 
men and a whopping 27pc of 
women are unemployed, the 
World Bank says.

After IS, innovation reigns
When IS declared Mosul its 

seat of power in Iraq back in 
2014, resident Saleh Mahmud 

was forced to shutter the city’s 
incubator for would-be entre-
preneurs.

With Mosul now cautiously 
rebuilding after the jihadists 
were ousted in 2017, Mahmud is 
back in business.

“Around 600-700 youth have 
already passed by Mosul Space” 
to attend a seminar or seek out 
resources as they start their own 
ventures, said the 23-year-old.

He was inspired after watch-
ing fellow Mosul University 

graduates hopelessly “try to 
hunt down a connection to get a 
job in the public sphere.”

“A university education isn’t 
something that gets you a fulfill-
ing job,” he said.

Another start-up, Dakkake-
na, is capitalising on Mosul’s 
rebuilding spirit, too.

The online shopping service 
delivers a lorry-full of home 
goods every day to at least a doz-
en families refurnishing after 
the war. 

“On the web, we can sell 
things for cheaper than stores 
because we have fewer costs, like 
no showrooms,” said founder 
Yussef al-Noaime, 27. 

Noaime fled IS to the Neth-
erlands, where he was intro-
duced to e-commerce. When he 
returned home, the computer 
engineer partnered with another 
local to found their venture.

A similar service, Miswag, was 
set-up in the capital Baghdad 
in 2014 and last year reported 

hundreds of thousands of dollars 
in profits. 

Banks and big dreams
On an autumn day, some 70 

young Iraqi innovators con-
verged for a three-day work-
shop in Baghdad on founding 
start-ups. 

They flitted among round 
tables planning projects, their 
Arabic conversations sprinkled 
with English terms.

“What we’re doing is showing 
youth what entrepreneurship is 
-- not necessarily so they suc-
ceed, but so they at least try,” 
said organiser Ibrahim al-Zarari.

He said attendees should un-
derstand two things: first, that 
the public sector is saturated. 
And second, that oil isn’t the 
only resource on which Iraq -- 
OPEC’s second-largest producer 
-- should capitalise.

More than 65pc of Iraq’s GDP 
and nearly 90pc of state rev-
enues hail from the oil sector. 
Many youth turn to it for work, 
but it only employs one percent 
of the workforce.

Widespread corruption and 
bureaucracy also weaken Iraq’s 
appeal for private investors. The 
World Bank ranks it 168th out of 
190 for states with a good busi-
ness environment.

Under current legislation, pri-
vate sector employees are not 
offered the same labour protec-
tions or social benefits as those 
in the public sector. 

And Iraq’s stuttering banking 
industry appears too cautious to 
dive in, said Tamara Raad, 26, 
who researches start-ups. 

“The banks have a role to play. 
They must make loans without 
interest and help young entre-
preneurs,” she said.

Banks or no banks, Mahmud 
in Mosul is already planning 
how he’ll grow his business in 
2019.

“We will open a new, larger 
space for new gatherings,” he 
said excitedly, to bring together 
returning designers, developers 
and other inventors. 

Iraqis sit at “The Station”, Baghdad’s incubator for would-be entrepreneurs, in 
the Iraqi capital

Iraqis are pictured inside “The Station”

Iraqi girls check a computer at “The Station”

An Iraqi youth works at the “Mosul Space”

Iraqi youths work at 
“The Station”, Baghdad’s 
incubator for would-be 
entrepreneurs


