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Additions to the right-of-use assets during the current period were BHD 0.887 million 
(2024: BHD 0.675 million).    
 
For the purpose of the interim condensed consolidated statement of cash flows, cash and 
cash equivalents comprise the following:   
 
 Cash in hand   8,152   8,911 
 Balances with central banks in unrestricted accounts   100   144 
 Balances with other banks and financial institutions 
    (with original maturity of 3 months or less)  8,483   18,406 
 Receivables - Commodities and Wakala placement with FIs    
    (with original maturity of 3 months or less)  83,384   118,884 
  
 TOTAL CASH AND CASH EQUIVALENTS    100,119   146,345 

OPERATING ACTIVITIES
   Net income / (loss) before taxation   1,774   (38)

 Adjustments for :   
 Depreciation and amortizations   3,292  2,995 
 Allowances for impairment - net   (293)  1,358 
 Gain on sale of premises and equipment   (3)  (6)
 Gain loss on sale of investments   (356)  (441)
 Share of income from investment in joint venture   -     (327)
 Operating profit before changes in operating assets and liabilities   4,414   3,541 
 
 Net changes in operating assets and liabilities:    
 Balances with central banks in mandatory reserves   (4,828)  1,500 
 Receivables   (9,292)  9,166 
 Ijara muntahia bittamleek and ijara receivables   5,010   17,954 
 Musharakat   (10,817)  2,590 
 Other assets   (2,042)  (306)
 Other liabilities   638   (5,369)
 Murabaha and other payables   (34,601)  (22,300)
 Current accounts   6,247   8,637 
 Participatory investment accounts    131,093   77,316 
 Tax paid   (3,783)  (3,959)
  
 Net cash generated from operating activities   82,039   88,770 
  
 INVESTING ACTIVITIES    
 Purchase of investments    (354,331)  (221,749)
 Proceeds from sale / redemption of investments   323,150   217,843 
 Net purchase of premises and equipment   (4,042)  (9,311)
 Disposal of investment in joint venture   6,510   -   
  
 Net cash used in investing activities   (28,713)  (13,217)
  
 FINANCING ACTIVITIES   
 Net movement in subordinated mudaraba   38   (2,019)
 Dividend paid by subsidiary   (286)  - 
 Zakah paid   (68)  (73)
 Net cash used in financing activities   (316)  (2,092)
  
 Foreign currency translation adjustments   (328)  393 
  
 NET INCREASE IN CASH AND CASH EQUIVALENTS   52,682   73,854 
  
 Cash and cash equivalents at beginning of the period   47,437   72,491 
  
 CASH AND CASH EQUIVALENTS AT END OF THE PERIOD   100,119   146,345 

  
Income from financings contracts  9,924   13,158   27,934   33,361 
Income from investments  7,416   10,387   23,290   32,035 
Share of income from investment in joint venture  -     127   -     327 
Income from banking services  843   633   2,316   1,938 
Other income  624   858   2,538   2,411 
Group’s mudarib / agency fee from off-balance    
  sheet equity of investment accountholders   7   10   24   34 
TOTAL INCOME   18,814   25,173   56,102   70,106 
Cost of murabaha and other payables  (359)  (2,467)  (1,182)  (7,071)

TOTAL OPERATING INCOME     
   BEFORE ATTRIBUTION TO QUASI EQUITY  18,455   22,706   54,920   63,035 
Net income attributable to quasi-equity   (11,028)  (14,023)  (31,576)  (40,595)

TOTAL OPERATING INCOME   7,427   8,683   23,344   22,440 
   
OPERATING EXPENSES     
Staff expenses  (3,168)  (2,980)  (9,455)  (9,098)
Depreciation and amortizations  (1,166)  (998)  (3,292)  (2,995)
Other operating expenses  (3,015)  (3,092)  (9,116)  (9,027)
      
TOTAL OPERATING EXPENSES  (7,349)  (7,070)  (21,863)  (21,120)
  
NET OPERATING INCOME  78   1,613   1,481   1,320 
  
Allowances for impairment - net   75   (841)  293   (1,358)
  
NET INCOME / (LOSS) BEFORE TAXATION   153   772   1,774   (38)

Taxation  (543)  (1,968)  (2,395)  (4,329)
   
LOSS FOR THE PERIOD  (390)  (1,196)  (621)  (4,367)
    
Attributable to: 
Equity of the parent’s shareholders   (627)  (1,959)  (1,676)  (6,142)
Non-controlling interest  237   763   1,055   1,775 

  (390)  (1,196)  (621)  (4,367)

ASSETS
Cash and balances with banks and financial institutions  56,235   58,986 
Receivables  247,169   177,556 
Ijara muntahia bittamleek and ijara receivables  212,449   217,460 
Musharakat  85,356   74,358 
Investments  408,316   377,729 
Investment in joint venture  -     6,511 
Investments in real estate  3,227   2,911 
Premises and equipment  29,888   29,920 
Intangibles and goodwill  9,007   8,251 
Other assets  18,589   16,535 
  
TOTAL ASSETS  1,070,236   970,217 

LIABILITIES, QUASI EQUITY AND OWNERS’ EQUITY  
 
Liabilities 
Current accounts  116,201   109,954 
Murabaha and other payables  11,339   45,939 
Other liabilities  39,552   40,331 
Total liabilities  167,092  196,224 
Quasi equity  
Participatory investment accounts   823,429   692,335 
Subordinated mudaraba  2,399   2,361 
Total quasi equity  825,828   694,696 

Owners’ equity
Share capital  57,100   57,100 
Perpetual equity-type instruments  36,192   36,192 
Reserves  (9,412)  (9,068)
Accumulated losses  (16,386)  (14,638)
Equity attributable to parent’s shareholders   67,494   69,586 
Non-controlling interests  9,822   9,711 

Total owners’ equity  77,316   79,297 
  
TOTAL LIABILITIES, QUASI EQUITY AND OWNERS’ EQUITY  1,070,236   970,217 
  
OFF-BALANCE SHEET ITEMS:  
ASSETS UNDER MANAGEMENT  459,347   339,724 
  
CONTINGENCIES AND COMMITMENTS  80,378   74,088 

INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 30 September 2025         

Balance at 1 January 2025 (Audited)  57,100   36,192   9,845   3,275   (129)  2,452   119   (24,630)  (14,638)  69,586   9,711   79,297 

(Loss) / income for the period  -   -   -   -   -   -   -   -   (1,676)  (1,676)  1,055   (621)

Other comprehensive loss for the period  -   -   -   -   -   (122)  -   (222)  -   (344)  (658)  (1,002)

Dividend paid by subsidiary  -   -   -   -   -   -   -   -   -  -  (286)  (286)

Distribution of Zakat  -   -   -   -   -   -   -   -   (72)  (72)  -   (72)

Balance at 30 September 2025 (Reviewed)  57,100   36,192   9,845   3,275   (129)  2,330   119   (24,852)  (16,386)  67,494   9,822  77,316 

Balance at 1 January 2024 (Audited)  57,100   36,192   9,845  3,275   (109)  2,595   119   (24,835)  (4,870)  79,312  7,251   86,563 

(Loss) / income for the period  -   -   -   -   -   -   -   -   (6,142)  (6,142)  1,775   (4,367)

Other comprehensive (loss) / income for the period  -   -   -   -   -   (195)  -   274   -   79   288   367 

Distribution of Zakat  -   -   -   -   -   -   -   -   (72)  (72)  -   (72)

Balance at 30 September 2024 (Reviewed)  57,100   36,192   9,845   3,275   (109)  2,400   119   (24,561)  (11,084)  73,177  9,314   82,491 

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
For the nine month period ended 30 September 2025 (Reviewed)

INTERIM CONDENSED CONSOLIDATED  STATEMENT OF CHANGES IN OWNERS’ EQUITY  
For the nine month period ended 30 September 2025 (Reviewed)
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These statements have been extracted from financial statements reviewed
by PricewaterhouseCoopers, who expressed an unqualified conclusion on 
13th November 2025

Equity attributable to shareholders of the parent 

Reserves
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Three months ended 
30 September

Sabah Khalil Al Moayyed Akram Yassin Dr. Adel Abdulla Salem 
Chief Executive OfficerChairperson  

 
Vice Chairman

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME
For the nine month period ended 30 September 2025 (Reviewed)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 September 2025 (Reviewed)

ASSETS
Cash and balances with banks and financial institutions  70,024   61,239 
Receivables  146,922  169,216 
Ijara Muntahia Bittamleek and ijara receivables 225,845   211,856 
Musharaka  68,366   90,270 
Investments  387,916   423,044 
Investments in real estate  3,331   3,331 
Investment in joint venture  7,061   6,948 
Premises and equipment 35,077   37,065
Goodwill  2,983   3,739 
Other assets 22,313   19,708 
Total assets  969,838  1,026,416 

LIABILITIES, EQUITY OF INVESTMENT ACCOUNTHOLDERS,   
SUBORDINATED MUDARABA AND OWNERS’ EQUITY

LIABILITIES   
Current accounts  91,634   91,631 
Murabaha and other payables  93,307  64,767 
Other liabilities 43,162  42,671 
   
Total liabilities  228,103   199,069 
   
Equity of investment accountholders (IAH) 642,840   721,190 
   
Subordinated mudaraba 4,550  5,881 

EQUITY   
Share capital  57,100  57,100 
Additional tier-1 capital 36,192  36,192 
Reserves  (10,271)  (6,595)
Retained earnings   5,683   6,093 
 
Equity attributable to parent’s shareholders   88,704   92,790 
Non-controlling interest  5,641   7,486 
 
Total equity  94,345   100,276 
 
TOTAL LIABILITIES, EQUITY OF INVESTMENT ACCOUNTHOLDERS,    
SUBORDINATED MUDARABA AND EQUITY  969,838   1,026,416 
  
OFF-BALANCE SHEET ITEMS:   
EQUITY OF INVESTMENT ACCOUNTHOLDERS  278,854   313,171 
   
CONTINGENCIES AND COMMITMENTS  126,213   128,475 
  

INCOME FROM JOINTLY FINANCED ASSETS  
Financings  8,922  8,018 
Investments  3,397   2,660  
 
Income from jointly financed assets  12,319   10,678 
  
Return on equity of investment accountholders 
   before Group’s share as a Mudarib  (11,878)  (8,817)
Group’s share as a Mudarib  1,044   1,954   
Return on equity of investment accountholders   (10,834)  (6,863)
Group’s share as a Mudarib and Rabalmal   1,485   3,815 
   
INCOME FROM SELF FINANCED ASSETS 
Financings  590   804 
Share of income from investment in joint venture  113   228 
Investments  4,573  3,286 
Income from self financed assets  5,276   4,318  
   
INCOME FROM BANKING SERVICES AND OTHERS 
Revenue from banking services  894   1,161 
Other income  870   463 
Group’s Mudarib / Agency fee from off-balance  
   sheet equity of investment accountholders   12   -   
  
TOTAL OPERATING INCOME BEFORE   
OTHER FINANCING COST  8,537  9,757   
Other financing costs  (656)  (359)
  
TOTAL OPERATING INCOME  7,881   9,398 
   
OPERATING EXPENSES   
Staff expenses  (3,052)  (3,177)
Depreciation  (898)  (916)
Other operating expenses  (2,443)  (2,757)  
TOTAL OPERATING EXPENSES  (6,393)  (6,850)

NET OPERATING INCOME   1,488   2,548   
Allowances for impairment - net   (537)  336   
NET INCOME BEFORE TAXATION   951   2,884 
Taxation  (716)  (705)  
INCOME FOR THE PERIOD  235  2,179 
Attributable to:  
    Equity of the parent’s shareholders   (214)  1,767 
    Non-controlling interest  449   412 
  235  2,179 
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INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION  
As at 30 June 2022 (Reviewed)   

INTERIM CONSOLIDATED STATEMENT OF INCOME
For the six months period ended 30 June 2022 (Reviewed)

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
For the six months period ended 30 June 2022 (Reviewed)

INTERIM CONSOLIDATED STATEMENT OF CHANGES IN OWNERS’ EQUITY
For the six months period ended 30 June 2022 (Reviewed)

Saleh Salman Al Kawari  
Chairman

Hamad Abdulla Aloqab
Chief Executive Officer and Board Member  

Al Baraka Islamic Bank B.S.C.(c)
Interim Condensed Consolidated Financial Statements 30 June 2022

Al Baraka Islamic Bank B.S.C.(c), P.O. Box 1882 Manama, Kingdom of Bahrain, (An Islamic Retail Bank - Licensed by the Central Bank of Bahrain)
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Cash and balances with banks and financial institutions 87,201 117,854 
Receivables 162,810 182,934 
Ijara Muntahia Bittamleek and ijara receivables 190,820 173,976 
Musharaka 105,238 124,040 
Investments  467,176 419,837 
Other assets 20,198 24,192 
Investments in real estate 3,368 3,592 
Investment in joint venture 7,763  7,050 
Premises and equipment 19,370 21,248 
Goodwill 4,133 4,796 

TOTAL ASSETS    1,068,077     1,079,519  

LIABILITIES, EQUITY OF INVESTMENT ACCOUNTHOLDERS,
   SUBORDINATED DEBTS AND EQUITY   
Liabilities   
Current accounts 113,498 133,241 
Murabaha and other payables 102,841 91,710 
Other liabilities 37,709 41,337  
Total liabilities 254048     266,288   

Equity of investment accountholders (IAH)   706,353      703,262  

Subordinated debts   6,264     7,329  

Equity   
Share capital 51,445 51,445 
Additional tier-1 capital 41,847 41,847 
Reserves (4,969) (1,791)
Retained earnings 4,957 1,929 

Equity attributable to parent's shareholders    93,280      93,430 
Non-controlling interest   8,132   9,210   

Total equity   101,412      102,640 

TOTAL LIABILITIES, EQUITY OF INVESTMENT ACCOUNTHOLDERS,    
   SUBORDINATED DEBTS AND EQUITY   1,068,077     1,079,519  

OFF-BALANCE SHEET ITEMS:
EQUITY OF INVESTMENT ACCOUNTHOLDERS    268,519      253,801   
CONTINGENCIES AND COMMITMENTS   142,306      188,858   

INCOME FROM JOINTLY FINANCED ASSETS     
Financing  8,762    7,571    16,780    15,062 
Investments  2,980    1,383    5,640    2,803  
Income from jointly financed assets   11,742    8,954     22,420    17,865  
Return on equity of investment accountholders     
  before Group's share as a Mudarib    (9,983)  (7,830)  (18,799)    (15,501)
Group's share as a Mudarib   1,039    2,384    2,993     4,867  
Return on equity of investment accountholders    (8,944)  (5,446)   (15,806)   (10,634)
Group's share as a Mudarib and Rabalmal   2,798    3,508    6,614     7,231   
INCOME FROM SELF FINANCED ASSETS     
Financings  543    603    1,347    1,165
Share of income / (loss) from investment in joint venture  484  (14) 713 (34)  
Investments  4,714  3,929   8,000  8,177 
Income from self financed assets  5,741    4,518    10,060    9,308 
INCOME FROM BANKING SERVICES AND OTHERS     
Revenue from banking services  963    907     2124    2,213 
Other income   498    621     960     1,171 
Group's Mudarib / Agency fee from off-balance     
  sheet equity of investment account holders & wakala pool 15  18  15  18 
TOTAL OPERATING INCOME BEFORE OTHER FINANCING COST  10,015  9,572  19,773  19,941 
Other financing costs (275) (503)  (634)  (1,041)
TOTAL OPERATING INCOME 9,740  9,069  19,139  18,900 
OPERATING EXPENSES     
Staff expenses (2,997) (2,795) (6,175) (6,145)
Depreciation (776)  (1,347) (1,692)  (1,885)
Other operating expenses (2,866) (1,983) (5,623) (4,849)
TOTAL OPERATING EXPENSES  (6,639)  (6,125)  (13,490)  (12,879)
NET OPERATING INCOME   3,101    2,944    5,649    6,021  
Allowance for impairment - net   (1,481)   (1,978)   (1,145)  (2,971)
NET INCOME BEFORE TAXATION   1,620    966   4,504    3,050  
Taxation  113   (661)   (592) (1,203)
INCOME FOR THE PERIOD  1,733    305   3,912    1,847  
Attributable to:  
Equity shareholders of the Parent  1,440    484    3,207    1,701 
Non-controlling interest  293    (179)  705    146 

 1,733    305   3,912     1,847  

Balance at 1 January 2021  51,445 41,847  9,363  3,275  (38) 1,637  178   (16,206) 1,929  93,430  9,210  102,640 
Cumulative changes in fair value of investments  -   -  -  -  -  (64) -  -  -  (64) (7) (71)
Foreign currency   - - - - - - - - - - - -
    translation reserve  -  -  -   -  -   -   -  (3,084) -   (3,084)  (1,755)  (4,839)
Movement in actuarial gain and losses   -  -  -  -  5   -   -   -   -  5  3   8 
Income for the period  -   -  -   -   -   -  -   -   3,207  3,207  705   3,912 
Revaluation of land   -  -  -  -  -  -  (35) -  -  (35)  (24)  (59)
Distribution of Zakat  -  -   -   -   -   -   -   -  (179)  (179)  -   (179)

Balance at 30 June 2022  51,445  41,847  9,363  3,275  (33) 1,573  143   (19,290) 4,957  93,280  8,132   101,412 

Balance at 1 January 2021  51,445  41,847  8,984   3,275   (35)  (35) 588   (13,702)  (1,320)  91,082   9,739  100,821

Cumulative changes in fair value of investments  -   -   -   -  - - 898 - -  898  (15) 883 
Foreign currency  - - -   -  - - -   -  -  -   -   -  
    translation reserve - -   -   -  - - -  298   -  298  161  459 
Movement in actuarial gain and losses  - -  -  -  - - - -  -  -   -   -  
Net income for the period - -   -   -   - - - -  1,700  1,700  146  1,846 
Distribution of Zakat  -   -   -   -  -   - - -   (178) (178)  -   (178)

Balance at 30 June 2021  51,445 41,847   8,984  3,275   (35) (35) 1,486   (13,404)  202   93,800  10,031   103,831  

OPERATING ACTIVITIES  
  Net income before taxation     4,504     3,050 
Adjustments for :    
 Depreciation  1,692 1,885 
 Provision for impairment - net  1,145 2,971 
  Gain on sale of premises and equipment  - (270)
  Gain on sale of investments  (382)  (1,391)
 Share of (income) / loss from investment in joint venture  (713) 34 
  Unrealized loss on revaluation of investment properties  -     75 

Operating profit before changes in operating assets and liabilities   6,246      6,354 

Net changes in operating assets and liabilities:    
 Balances with central banks in mandatory reserves  3,340  (3,932)
 Receivables  (2,793) (12,748)
  Ijara Muntahia Bittamleek and ijara receivables  (16,777) (23,759)
  Musharaka  17,981  (25,640)
  Other assets  3,544  (8,522)
  Other liabilities  (3,628)  (935)
  Murabaha and other payables  11,131  19,829 
  Current accounts  (19,743) (4,180)
  Equity of investment accountholders  3,091  47,292 
  Tax paid  (143)  (929)

 Net cash generated from / (used in) operating activities  2,249   (7,170)

INVESTING ACTIVITIES    
 Purchase of investments  (70,334) (85,673)
 Sale / redemption of investments  23,659   68,749 
 Net sale / (purchase) of premises and equipment  127   (397)

Net cash used in investing activities  (46,548)  (17,321)

FINANCING ACTIVITIES 

 Subordinated mudaraba  (1,065)  (621)

 Net cash from financing activities   (1,065)   (621)

Foreign currency translation adjustments    (4,182)  381 

 NET DECREASE IN CASH AND CASH EQUIVALENTS   (49,546)   (24,731)

Cash and cash equivalents at 1 January    111,586   144,310 

 CASH AND CASH EQUIVALENTS AT END OF THE PERIOD   62,040     119,579 

For the purpose of the interim statement of cash flows, cash and 
  cash equivalents comprise the following:    
Cash in hand    11,135     15,547 
Balances with central banks in unrestricted account    5,251    9,681 
Balances with other banks and financial institutions (FI) (with original 
 maturity  of 3 months or less)  41,653      41,618 
Receivables - Commodities and Wakala placement with FIs  
   (with original maturity of 3 months or less)   4,001     52,733 

   62,040      119,579 

These statements have been extracted from financial statements  
reviewed by Ernst & young, who expressed an unqualified conclu-
sion on 11 August 2022

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 March 2023 (Reviewed)     

INTERIM CONSOLIDATED STATEMENT OF INCOME
For the three month period ended 31 March 2023 (Reviewed)   

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
For the three month period ended 31 March 2023 (Reviewed)   

INTERIM CONSOLIDATED  STATEMENT OF CHANGES IN OWNERS’ EQUITY   
For the three month period ended 31 March 2023 (Reviewed)
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INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS  31 MARCH 2023     
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INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION  
As at 30 June 2022 (Reviewed)   

INTERIM CONSOLIDATED STATEMENT OF INCOME
For the six months period ended 30 June 2022 (Reviewed)

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
For the six months period ended 30 June 2022 (Reviewed)

INTERIM CONSOLIDATED STATEMENT OF CHANGES IN OWNERS’ EQUITY
For the six months period ended 30 June 2022 (Reviewed)
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Al Baraka Islamic Bank B.S.C.(c)
Interim Condensed Consolidated Financial Statements 30 June 2022

Al Baraka Islamic Bank B.S.C.(c), P.O. Box 1882 Manama, Kingdom of Bahrain, (An Islamic Retail Bank - Licensed by the Central Bank of Bahrain)

Reviewed
30 June

2022
BD ’000

Audited
31 December

2021
BD ’000

ASSETS

Six months ended
30 June

2022
BD ‘000

2021
BD ‘000

Equity attributable to shareholders of the Parent
Reserves

Share 
capital

BD ‘000

Perpetual 
Additional 

Tier1 
capital

BD ‘000
Statutory

BD ‘000
General
BD ‘000

Employee 
defined 
benefit

plan
BD ‘000

Revaluation 
of premises 

and 
equipment

BHD '000

Cumulative 
changes in fair 

value
BD ‘000

Foreign 
exchange

BD ‘000

Retained 
earnings / 

(accumulated 
losses)

BD ‘000
Total

BD ‘000

Non-
controlling 

interest
BD ‘000

Total 
owners' 
equity

BD ‘000

Three months ended
30 June

Six months ended
30 June

2022
BD ‘000

2021
BD ‘000

2022
BD ‘000

2021
BD ‘000

Cash and balances with banks and financial institutions 87,201 117,854 
Receivables 162,810 182,934 
Ijara Muntahia Bittamleek and ijara receivables 190,820 173,976 
Musharaka 105,238 124,040 
Investments  467,176 419,837 
Other assets 20,198 24,192 
Investments in real estate 3,368 3,592 
Investment in joint venture 7,763  7,050 
Premises and equipment 19,370 21,248 
Goodwill 4,133 4,796 

TOTAL ASSETS    1,068,077     1,079,519  

LIABILITIES, EQUITY OF INVESTMENT ACCOUNTHOLDERS,
   SUBORDINATED DEBTS AND EQUITY   
Liabilities   
Current accounts 113,498 133,241 
Murabaha and other payables 102,841 91,710 
Other liabilities 37,709 41,337  
Total liabilities 254048     266,288   

Equity of investment accountholders (IAH)   706,353      703,262  

Subordinated debts   6,264     7,329  

Equity   
Share capital 51,445 51,445 
Additional tier-1 capital 41,847 41,847 
Reserves (4,969) (1,791)
Retained earnings 4,957 1,929 

Equity attributable to parent's shareholders    93,280      93,430 
Non-controlling interest   8,132   9,210   

Total equity   101,412      102,640 

TOTAL LIABILITIES, EQUITY OF INVESTMENT ACCOUNTHOLDERS,    
   SUBORDINATED DEBTS AND EQUITY   1,068,077     1,079,519  

OFF-BALANCE SHEET ITEMS:
EQUITY OF INVESTMENT ACCOUNTHOLDERS    268,519      253,801   
CONTINGENCIES AND COMMITMENTS   142,306      188,858   

INCOME FROM JOINTLY FINANCED ASSETS     
Financing  8,762    7,571    16,780    15,062 
Investments  2,980    1,383    5,640    2,803  
Income from jointly financed assets   11,742    8,954     22,420    17,865  
Return on equity of investment accountholders     
  before Group's share as a Mudarib    (9,983)  (7,830)  (18,799)    (15,501)
Group's share as a Mudarib   1,039    2,384    2,993     4,867  
Return on equity of investment accountholders    (8,944)  (5,446)   (15,806)   (10,634)
Group's share as a Mudarib and Rabalmal   2,798    3,508    6,614     7,231   
INCOME FROM SELF FINANCED ASSETS     
Financings  543    603    1,347    1,165
Share of income / (loss) from investment in joint venture  484  (14) 713 (34)  
Investments  4,714  3,929   8,000  8,177 
Income from self financed assets  5,741    4,518    10,060    9,308 
INCOME FROM BANKING SERVICES AND OTHERS     
Revenue from banking services  963    907     2124    2,213 
Other income   498    621     960     1,171 
Group's Mudarib / Agency fee from off-balance     
  sheet equity of investment account holders & wakala pool 15  18  15  18 
TOTAL OPERATING INCOME BEFORE OTHER FINANCING COST  10,015  9,572  19,773  19,941 
Other financing costs (275) (503)  (634)  (1,041)
TOTAL OPERATING INCOME 9,740  9,069  19,139  18,900 
OPERATING EXPENSES     
Staff expenses (2,997) (2,795) (6,175) (6,145)
Depreciation (776)  (1,347) (1,692)  (1,885)
Other operating expenses (2,866) (1,983) (5,623) (4,849)
TOTAL OPERATING EXPENSES  (6,639)  (6,125)  (13,490)  (12,879)
NET OPERATING INCOME   3,101    2,944    5,649    6,021  
Allowance for impairment - net   (1,481)   (1,978)   (1,145)  (2,971)
NET INCOME BEFORE TAXATION   1,620    966   4,504    3,050  
Taxation  113   (661)   (592) (1,203)
INCOME FOR THE PERIOD  1,733    305   3,912    1,847  
Attributable to:  
Equity shareholders of the Parent  1,440    484    3,207    1,701 
Non-controlling interest  293    (179)  705    146 

 1,733    305   3,912     1,847  

Balance at 1 January 2021  51,445 41,847  9,363  3,275  (38) 1,637  178   (16,206) 1,929  93,430  9,210  102,640 
Cumulative changes in fair value of investments  -   -  -  -  -  (64) -  -  -  (64) (7) (71)
Foreign currency   - - - - - - - - - - - -
    translation reserve  -  -  -   -  -   -   -  (3,084) -   (3,084)  (1,755)  (4,839)
Movement in actuarial gain and losses   -  -  -  -  5   -   -   -   -  5  3   8 
Income for the period  -   -  -   -   -   -  -   -   3,207  3,207  705   3,912 
Revaluation of land   -  -  -  -  -  -  (35) -  -  (35)  (24)  (59)
Distribution of Zakat  -  -   -   -   -   -   -   -  (179)  (179)  -   (179)

Balance at 30 June 2022  51,445  41,847  9,363  3,275  (33) 1,573  143   (19,290) 4,957  93,280  8,132   101,412 

Balance at 1 January 2021  51,445  41,847  8,984   3,275   (35)  (35) 588   (13,702)  (1,320)  91,082   9,739  100,821

Cumulative changes in fair value of investments  -   -   -   -  - - 898 - -  898  (15) 883 
Foreign currency  - - -   -  - - -   -  -  -   -   -  
    translation reserve - -   -   -  - - -  298   -  298  161  459 
Movement in actuarial gain and losses  - -  -  -  - - - -  -  -   -   -  
Net income for the period - -   -   -   - - - -  1,700  1,700  146  1,846 
Distribution of Zakat  -   -   -   -  -   - - -   (178) (178)  -   (178)

Balance at 30 June 2021  51,445 41,847   8,984  3,275   (35) (35) 1,486   (13,404)  202   93,800  10,031   103,831  

OPERATING ACTIVITIES  
  Net income before taxation     4,504     3,050 
Adjustments for :    
 Depreciation  1,692 1,885 
 Provision for impairment - net  1,145 2,971 
  Gain on sale of premises and equipment  - (270)
  Gain on sale of investments  (382)  (1,391)
 Share of (income) / loss from investment in joint venture  (713) 34 
  Unrealized loss on revaluation of investment properties  -     75 

Operating profit before changes in operating assets and liabilities   6,246      6,354 

Net changes in operating assets and liabilities:    
 Balances with central banks in mandatory reserves  3,340  (3,932)
 Receivables  (2,793) (12,748)
  Ijara Muntahia Bittamleek and ijara receivables  (16,777) (23,759)
  Musharaka  17,981  (25,640)
  Other assets  3,544  (8,522)
  Other liabilities  (3,628)  (935)
  Murabaha and other payables  11,131  19,829 
  Current accounts  (19,743) (4,180)
  Equity of investment accountholders  3,091  47,292 
  Tax paid  (143)  (929)

 Net cash generated from / (used in) operating activities  2,249   (7,170)

INVESTING ACTIVITIES    
 Purchase of investments  (70,334) (85,673)
 Sale / redemption of investments  23,659   68,749 
 Net sale / (purchase) of premises and equipment  127   (397)

Net cash used in investing activities  (46,548)  (17,321)

FINANCING ACTIVITIES 

 Subordinated mudaraba  (1,065)  (621)

 Net cash from financing activities   (1,065)   (621)

Foreign currency translation adjustments    (4,182)  381 

 NET DECREASE IN CASH AND CASH EQUIVALENTS   (49,546)   (24,731)

Cash and cash equivalents at 1 January    111,586   144,310 

 CASH AND CASH EQUIVALENTS AT END OF THE PERIOD   62,040     119,579 

For the purpose of the interim statement of cash flows, cash and 
  cash equivalents comprise the following:    
Cash in hand    11,135     15,547 
Balances with central banks in unrestricted account    5,251    9,681 
Balances with other banks and financial institutions (FI) (with original 
 maturity  of 3 months or less)  41,653      41,618 
Receivables - Commodities and Wakala placement with FIs  
   (with original maturity of 3 months or less)   4,001     52,733 

   62,040      119,579 

These statements have been extracted from financial statements  
reviewed by Ernst & young, who expressed an unqualified conclu-
sion on 11 August 2022

These statements have been extracted from financial statements 
audited by PricewaterhouseCoopers, who expressed an unqualified 
opinion on 14 May 2023

Equity attributable to shareholders of the parent 

Reserves

Three months ended 
31 March

Three months ended 
31 March

OPERATING ACTIVITIES
Net income before taxation   951   2,884 
 Adjustments for :   
     Depreciation   898   916 
     Allowances for impairment - net    537   (336)
     Gain on sale of investments   (4)  (385)
     Share of income from investment in joint venture   (113)  (229)
  
Operating profit before changes in operating assets and liabilities  2,269   2,850 
  
Net changes in operating assets and liabilities:    
     Balances with central banks in mandatory reserves   1,446   7,596 
     Receivables   10,637   (7,534)
     Ijara Muntahia Bittamleek and ijara receivables   (13,871)  (11,570)
     Musharaka   21,444   3,945 
     Other assets   (2,671)  (733)
     Other liabilities   305   2,746 
     Murabaha and other payables   28,540   (15,298)
     Current accounts   3   (11,791)
     Equity of investment accountholders   (78,349)  12,985 
     Tax paid   (657)  (20)
  
Net cash used in operating activities   (30,904)  (16,824)
  
INVESTING ACTIVITIES    
Purchase of investments    (11,448)  (19,835)
Sale / redemption of investments   46,456   33,918 
Sale in premises and equipment   1,091   192 
  
Net cash generated from investing activities   36,099   14,275 
  
FINANCING ACTIVITIES    
 
Subordinated mudaraba   (1,331)  (125)
  
Cash used in financing activities   (1,331)  (125)
  
Foreign currency translation adjustments   (5,141)  (1,161)
  
NET DECREASE IN CASH AND CASH EQUIVALENTS   (1,277)  (3,835)
  
Cash and cash equivalents at 1 January   45,440   111,586 
  
CASH AND CASH EQUIVALENTS AT END OF THE PERIOD   44,163   107,751 
  
For the purpose of the interim consolidated statement of 
cash flows, cash and cash equivalents comprise the following:    
 
Cash on hand   9,876   12,787 
Balances with central banks in unrestricted account   10,532   7,549 
Balances with other banks and financial institutions 
   (with original maturity of 3 months or less)  18,738   41,718 
 
Receivables - Commodities and Wakala placement with Financial     
   institutions (with original maturity of 3 months or less)  5,017   45,697 

  44,163   107,751 

Balance at 1 January 2023  57,100  36,192   9,847   3,275   (53)  1,494   129   (21,278)  6,090   92,796   7,486   100,282 
             
          
Cumulative changes in fair value of investments  -     -     -     -     -     45   -     -     -     45   (146)  (101)
Foreign currency              
   translation reserve  -     -     -     -     -     -     -     (3,741)  -     (3,741)  (2,155)  (5,896)
Distribution of Zakah  -     -     -     -     -     -     -     -     (193)  (193)  -     (193)
Movement in actuarial gain and losses   -     -     -     -     11   -     -     -     -     11   7   18 
Net (loss) / income for the period  -     -     -     -     -     -     -     -     (214)  (214)  449   235 
Balance at 31 March 2023  57,100   36,192   9,847   3,275   (42)  1,539   129   (25,019)  5,683   88,704   5,641   94,345 
             
          
Balance at 1 January 2022  51,445   41,847  9,363   3,275   (38)  1,637   178   (16,206)  1,929   93,430   9,210   102,640 
Cumulative changes in fair value of investments  -   -   -   -   -   913   -   -   -   913   104   1,017 
Foreign currency            
   translation reserve  -  -   -   -   -   -   -   (855)  -   (855)  (488)  (1,343)
Movement in actuarial gain and losses   -   -   -   -   2   -   -   -   -   2   1   3 
Net income for the period  -   -   -   -   -  -   -   -   1,767   1,767   412   2,179 
Balance at 31 March 2022  51,445   41,847   9,363   3,275   (36)  2,550   178   (17,061)  3,696   95,257   9,239   104,496 

Sabah Khalil Al Moayyed Hamad Abdulla Aloqab
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Panel rejects three-year 
accounts rule on layoffs
Mohammed Darwish 
TDT | Manama

A Shura Council committee 
has urged the chamber to 

reject a parliamentary plan 
that would force employers 
to submit up to three years of 
financial reports before laying 
off staff on economic grounds, 
warning it would burden 
struggling firms and turn the 
Labour Ministry into a shadow 
audit office.

The bill, based on a revised 
text sent from Parliament, 
would amend Article 110 of 
the Labour Law in the Private 
Sector, Law No. 36 of 2012, and 
add a new Article 110 bis.

Its drafters say it is meant 
to regulate termination of em-

ployment contracts for eco-
nomic reasons in a way that 
serves social justice, by requir-
ing employers to attach finan-
cial reports to any notice of dis-
missal on economic grounds 
and by reinforcing workers’ 
rights to compensation where 
legal grounds for termination 
are not met.

Under the current wording 
of Article 110, an employer may 
end a worker’s contract if an 
establishment closes fully or in 
part, if activity is reduced, or if 
a different production system 
is brought in and this affects 
staff numbers.

The employer must inform 
the Labour Ministry of the rea-
son thirty days before telling 
the worker.

Renewable energy draft law 
set for  Shura Council vote
Mohammed Darwish
TDT | Manama

A draft renewable energy 
law that would scrap cus-

toms duties on solar and wind 
equipment and lay down clear 
rules for feeding private pow-
er into Bahrain’s electricity 
grid has been judged admis-
sible by a Shura committee 
ahead of a plenary debate on  

Sunday.
The proposal, put forward 

by members Talal Al Menai, 
Dalal Al Zayed, Dr Moham-
med Ali Hassan Ali, Jumaa 
Al Kaabi and Ali Al Aradi, is 
framed as a way to encourage 
electricity production from 
renewable sources, narrow 
carbon emissions and give in-
vestors a more settled legal  
setting.

Bahrain Named First Hub 
for GCC ‘One-Stop’ Travel
Ashen Tharaka
TDT | Manama

The Gulf region is stepping 
into a new era of unity 
and digital transforma-

tion, as the Gulf Cooperation 
Council (GCC) continues to roll 
out major regional projects con-
necting nations through travel, 
trade, technology, and infra-
structure.

After years of planning and 
discussions, several of these 
long-term initiatives are finally 
becoming a reality shaping the 
GCC into a more connected and 
collaborative economic bloc.

“One-Stop” Travel System
One of the most talked-about 

developments this week came as 
the GCC approved the first phase 
of a “one-stop” travel system, a 
move aimed at simplifying trav-
el for Gulf nationals. The sys-
tem allows citizens to complete 
all travel procedures, passport 
control, customs, and security 
checks, at a single point, elim-
inating the need to repeat the 
same steps at arrival destina-
tions.

According to GCC Secre-
tary-General Jasem Al-Budaiwi, 
the pilot phase will begin in De-
cember, connecting Bahrain and 

the UAE through air travel. If 
successful, it will later be imple-
mented across all six GCC mem-
ber states. “The one-stop system 
will simplify travel for citizens, 

reduce waiting times, and im-
prove coordination across the 
region,” said Al-Budaiwi.

Under this system, a Bahraini 
traveler departing from Mana-

ma to Dubai will complete all 
exit and entry checks in Bah-
rain, and upon arrival in Dubai, 
can proceed directly as if arriv-
ing from a domestic destina-
tion. This landmark initiative 
is expected to reduce airport 
congestion, strengthen regional 
security, and boost tourism and 
business connectivity, marking 
a major step toward the GCC’s 
long-term vision of economic 
and logistical integration.

GCC Pavilion Opens in Bahrain
Shortly after the announce-

ment, Jasem Al-Budaiwi visited 
Bahrain for the inauguration of 
the GCC Pavilion at the National 
Museum, coinciding with the 
lead-up to the 46th GCC Summit 
set to be hosted in Bahrain this 
December.

H.E. Dr. Abdullatif bin Rashid Alzayani, GCC Secretary-General Jasem Al-Budaiwi, and H.E. Ramzan bin Abdulla Al Nuaimi, 
Minister of Information, pose with ambassadors of GCC countries at the event

Ribbon-cutting ceremony of Bahrain’s Pavillion 


