
GFH profit rises 18.6pc
• Profits included 
sukuk acquisition 
relating to Villamar 

• Revenues grew 
13.2pc to US$184.62m

• Third quarter profit 
increased 23.3pc

TDT | Manama

GFH Financial Group yes-
terday reported an 18.6 
per cent increase in nine-

month net profit helped by 
continued growth and strong-
er contributions from its core 
investment banking business 
and other related investment 
income.

Net profit attributable to 
shareholders was US$103.44 
million for the first nine months 
of the year ended 30 September 
2018 representing an 18.6pc in-
crease from US$87.23m in the 
first nine months of 2017. Con-
solidated net profit rose 15pc to 
US$104.66m from US$91.04m in 
the same period a year ago. 

Earnings per share was US 
cents 2.91 compared to US cents 
3.55 in the prior-year period.

Consolidated revenues grew 
13.2pc to US$184.62m from 
US$163.16m in the first nine 

months of 2017, primarily from 
revenues generated from its in-
vestment banking business.

GFH’s profit before impair-
ment allowance increased 
23.8pc to US$110.58m versus 
US$89.32m in the prior-year pe-

riod.
Total operating expenses 

were US$74.04m, an increase 
of 0.3pc from US$73.84m in the 
prior-year period.

For the third quarter, net prof-
it attributable to shareholders 

increased 23.3pc to US$30.94m 
from US$25.09m for the com-
parable period in 2017. Consoli-
dated net profit was US$31.26m, 
compared to US$25.52m in the 
prior-year period, an increase 
of 22.5pc. 

Earnings per share for the 
quarter was US cents 0.87 com-
pared to US cents 1.04 during the 
comparable period in 2017.   

Consolidated revenues for the 
third quarter was US$64.42m 
compared to US$52.18m in the 
third quarter of 2017, an increase 
of 23.5pc. 

Profit before impairment al-
lowance increased by 26.7pc to 
US$33.98m from US$26.81m in 
the comparable-year period. 

Total operating expenses for 
the quarter were US$30.44m 
versus US$25.37m in the third 
quarter of 2017, an increase of 
20pc.

Looking ahead,  Hisham 
Alrayes said the company re-
mains fully focused on achieving 
growth across our diversified 
portfolio of assets, where we are 
working to add value to existing 
investments while identifying 
other opportunities for steady 
income generation and yields.
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Significant improvements 
for the first nine months of 
the year can be attributed 
to growing contributions 

from the Group’s investment 
banking activities, which 

forms the core of our business 
and focus as we go forward

JASSIM ALSEDDIQI

CHAIRMAN OF GFH FINANCIAL GROUP

Results were once again 
supported by growth in 
the Group’s investment 

banking business and income 
generated from transactions 

undertaken during the quarter. 
Principally, this included 

profits achieved on a US$200 
million Sukuk acquisition 

relating to Villamar, our iconic 
Bahrain-based project and 
other investment income 

generated during the period. 
HISHAM ALRAYES, CEO OF GFH

$103.44 
million was the GFH’s 

Net profit attributable to 
shareholders for the first 
nine months of the year 

ended 30 September 2018

UAE inks deal with 
Italy’s Eni to boost 
gas output
Abu Dhabi, United Arab 
Emirates

State-owned Emirati en-
ergy giant ADNOC signed 

a concession deal with It-
aly’s Eni yesterday for the 
production of natural gas 
from an offshore mega pro-
ject, a statement said.

Under the 40-year con-
tract, Eni was granted a 
25-per cent stake in the 
multi-billion dollar project 
in the Hail, Ghasha and 
Dalma fields, ADNOC said 
in a statement. The project 
aims at producing some 1.5 
billion cubic feet per day of 
ultra-sour natural gas by the 
middle of next decade, the 
statement said.

Sour-gas is gas that con-
tains significant amounts 
of hydrogen sulphide and 
carbon dioxide. Most of UAE 
reserves are sour-gas.

ADNOC will retain 60pc 
of the project and is looking 
for another foreign partner 
to acquire the remaining 
15pc stake. The new con-
tract comes amid a push by 
the United Arab Emirates to 
achieve self-sufficiency in 
gas production and become 
a net exporter.

At present, the Gulf state 
imports a part of its gas 
requirements from Qatar 
through a pipeline.

Last week, UAE’s supreme 
petroleum council approved 
investments worth $132 bil-
lion over the next five years 
to boost oil and gas produc-
tion.

O n  Mo n d a y,  A D N O C 
signed a cooperation deal 
with Saudi energy giant Ar-
amco aimed at bolstering 
gas production.

On Sunday, it granted 
French major Total an ex-
ploration and production 
concession agreement for 
unconventional natural gas.

Beijing wants S. China Sea code finished in 3 years
London, United Kingdom

Arulebook to settle disputes 
in the hotly contested South 

China Sea should be finished in 
three years, Chinese Premier 
Li Keqiang said on Tuesday, in-

sisting his nation does not seek 
“hegemony or expansion”.

Li’s comments appeared to 
be the first clear timeframe for 
finishing the code of conduct. 
Talks have dragged on for years, 
with China accused of delay-

ing progress as it prefers to deal 
with less powerful countries on 
a one-to-one basis.

Ownership of islands and wa-
ters in the South China Sea is 
disputed by several nations.

Speaking in Singapore ahead 

of the opening of an ASEAN 
summit, Li said: “It is China’s 
hope that the (code of conduct) 
consultation will be finished in 
three years’ time so that it will 
contribute to enduring peace 
and stability in the South China 

Sea.” “We are not and we will not 
seek hegemony or expansion. 
That is something that we will 
never do,” he added.

“What we hope is to have a 
harmonious relationship with 
our neighbours.”


