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Ithmaar Bank reports Q1 2026 profits
Manama

Ithmaar Bank B.S.C. (Closed), 
a Bahrain-based Islamic re-
tail bank, reported improved 

net profit attributable to equi-
ty holders for the first quarter 
of the year as it announced its 
financial results for the three-
month period ended 31 March 
2026. 

The announcement, by Ith-
maar Bank Chairman His Royal 
Highness Prince Amr Al Faisal, 
follows the review and approval 
of the Board of Directors of the 
Bank’s consolidated financial 
results. 

Ithmaar Bank’s financial re-
sults show a net profit attrib-
utable to equity holders for the 
three-month period ended 31 

March 2026 of BD1.42 million, a 
6.4 percent increase compared 
to the net profit of BD1.34 million 
reported for the same period in 
2025. Total net profit for the 
three-month period ended 31 
March 2026 was BD3.72 million, 
largely in line with BD3.77 mil-
lion net profit reported for the 
same period in 2025. 

“On behalf of the Ithmaar 
Bank Board of Directors, I am 
pleased to report that the Bank 
continues to report improved 
profits despite the challenging 
market environment and the 

recent developments in the 
region,” said HRH Prince Amr.   
“This is also due to the Bank 

continuous efforts and focus to 
achieve further growth in its 
core Islamic banking business 

in Bahrain and Pakistan and fur-
ther enhancing the value of its 
strategic investments,” he said.

Ithmaar Bank Chief Executive 
Officer, Maysan Al Maskati, said 
the results reflect the Bank’s dis-
ciplined execution of its fund-
ing and balance-sheet strategy, 
enabling it to deliver improved 
profitability for shareholders. 
He noted that continued focus 
on optimising the funding mix 
and controlling funding costs 
has strengthened earnings re-
silience in a challenging market 
environment.

“Our prudent management 
of funding costs—evidenced 
by an 8.2 percent reduction 
in profits paid to quasi-equity 
holders—has helped the Bank 
navigate the challenging mar-

ket environment characterised 
by lower benchmark rates, lim-
iting the decrease in total in-
come to just 1.1 percent,” said 
Al Maskati. “Despite lower op-
erating income resulting from 
reduced benchmark rates in 
our overseas operations, we de-
livered improved profitability 
for our shareholders through 
disciplined balance sheet and 
funding management. The Bank 
continues to maintain sufficient 
liquid assets of BD238.89 million, 
which have remained largely 
unchanged from 31 December 
2025 levels,” he said.

“Our approach to balance 
sheet and funding management 
is also reflected in our efforts to 
reduce high-cost deposits and 
funding in favour of low-cost 

deposits, said Al Maskati. “This 
has resulted in quasi-equity bal-
ances declining by BD221 mil-
lion, from BD1.32 billion as at 31 
December 2025 to BD1.10 billion 
as at 31 March 2026. This was 
partly offset by an increase in 
current account balances, which 
rose by BD93 million to BD1.02 
billion, compared to BD0.93 
billion at year-end 2025,” he  
said.  

 “As a testimony to the Bank’s 
growth journey, total equity at-
tributable to shareholders of the 
Bank increased to BD56.36 mil-
lion as at 31 March 2026, a 2.6 
percent increase from BD54.94 
million as at 31 December 2025, 
which demonstrates that the 
Bank is on the right trajectory,” 
he said.

Ithmaar Bank Chief Executive Officer, 
Maysan Al Maskati

HRH Prince Amr Al Faisall, Ithmaar 
Bank Chairman

London, United Kingdom

Stock markets drifted high-
er Wednesday as investors 

awaited a high-stakes summit 
between the United States and 
China, while oil prices diverged 
as Middle East peace talks 
stalled.

Oil prices surged earlier this 
week on signs that no break-
through was in sight to resume 
crucial Gulf tanker and cargo 
traffic through the Strait of 
Hormuz, paralysed by the Mid-
dle East war.

The International Energy 

Agency warned that countries 
were tapping into oil invento-
ries and strategic reserves at a 
"record pace", meaning further 
price volatility was likely.

Following surges for equities 
worldwide on the back of solid 
corporate earnings and hopes 
for a swift end to the Mideast 
conflict, investors were content 
to hunker down.

Wall Street indexes traded lit-
tle changed after several weeks 
of hitting record highs despite 
the geopolitical turbulence, 
while Europe's main equity 
markets made modest gains.

"There is a calmer tone to 
markets on Wednesday," said 
Kathleen Brooks, research di-
rector at trading group XTB, 
adding that markets were 
boosted by a "no news is good 
news" approach.

Investors also digested sharp-
ly higher US inflation data.

Wholesale prices rose 6.0% 
for the 12 months ending in 
April, according to US Depart-
ment of Labor data.

Month-on-month increases 
greatly exceeded expectations 
and were at their highest level 
since March 2022.

Stocks 
rise 
ahead of 
US-China 
summit

Key figures at around 1530 GMT
Brent North Sea Crude:   0.3% at $107.45 a barrel

West Texas Intermediate:   0.7% at $102.92

New York - DOW:   0.5% at 49,513.14 points

New York - S&P 500:   0.1% at 7,411.59

Nasdaq Composite:   0.6 at 26,248.93

London - FTSE 100:   0.4% at 10,301.36 (close)

Paris - CAC 40:   0.4% at 8,007.97 (close)

Frankfurt - DAX 30:   0.8% at 24,136.81 (close)

Tokyo - Nikkei 225:  0.8% at 63,272.11 (close)

Hang Seng Index:   0.2% at 26,388.44 (close)

Shanghai - Composite:   0.7% at 4,242.57 (close)


