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In so many ways, Bahrain has 
had a blessed November and a 
future-looking one at that. We 

started the month with the visit 
of His Holiness the Pope and the 
Grand Imam of Al Azhar Then 
we had the magnificent Air Show 
where the cutting-edge technol-
ogists of the aviation world con-
verged at Sakhir to compare their 
state-of-the-art technologies and 
take civil and military aviation to 
the next level. There was also the 
exciting news that four Bahraini 
students and their teacher have 
been selected to attend a Space 
Camp in Alabama, USA, and learn 
the ropes of 
what it takes 
t o  b e c o m e 
astronauts. 
T h i s  i s  a n 
investment 
in Bahrain’s 
growing in-
terest and de-
velopment of 
its space re-
search facil-
ities through 
the National 
Space  Sci-
ence Agency 
(NSSA).

 Now we 
h a v e  j u s t 
finished our 
e l e c t i o n  – 
both munic-
ipal and par-
liamentary – 
and marked 
an important 
milestone in 
the progress 
and maturing 
of our politi-
cal system.

All of these 
markers of a 
c o u n t r y ’ s 
progress is 
tied together 
by the shin-
ing  thread 
of peace and 
development 
that the vision of His Majesty the 
King and the actions of HRH the 
Crown Prince and PM and his Cab-
inet gives to us. It is in the spaces 
of peace and inclusion that the 
citizens and residents find their 
inspiration and contribute to the 
forward movement of Bahrain.

As citizens and residents of this 
land, we have been empowered to 
serve not just Bahrain but mankind 
as a whole. Each one of us has a 
role to play in the vast stage of life 
and the universe and no part of 
it is too insignificant. Your using 
recyclable cloth shopping bags on 
your grocery run saves millions of 
fish in the long term; your cutting 
back on food waste helps to build 
a sustainable food consumption 
pattern globally. Let us remind 
ourselves of the blessings that have 
been showered upon us and pledge 
to keep the momentum of advance-
ment going.

 Now we have 
just finished 
our election 
– both 
wmunicipal 
and 
parliamentary 
– and marked 
an important 
milestone 
in the 
progress and 
maturing of 
our political 
system

C A P T A I N S  C O R N E R

Leveraging 
our blessings 
for progress

 (Captain Mahmood Al Mahmood is the 
Editor-in-Chief of The Daily Tribune and 
the President of the Arab-African Unity 
Organisation for Relief, Human Rights and 
Counterterrorism)
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4188
4,188 inmates have 
benefitted from the 

Alternative Sentencing 
Law, which was introduced 

in the year 2018.

The humble heroes
Ashen Tharaka
TDT| Manama 

Close to 100 beneficiaries 
of the alternative sen-
tence scheme yesterday 

did a ‘marvellous volunteering 
act’ by contributing towards 
the Kingdom’s democrat-
ic strides.   They were seen 
controlling the traffic outside 
polling booths, guiding voters 
to the voting area as well as 
helping the elderly cast their 
votes, while wearing fluores-
cent green jackets carrying 
‘Volunteer’ and ‘Alternative 
Sanctions Directorate’ on 
them. 

Speaking to The Daily 
Tribune, a community police 
officer on election duty, on 
grounds of anonymity, said 
these volunteers were doing 
a brilliant job. “I can’t reveal 
more details. All I could say 
is that they are doing a bril-
liant job and their contribution 
to this democratic process is 
something really appreciable.”  

The ’volunteers’ could not 
speak to The Daily Tribune 
as they said ’they are not sup-
posed to speak to the media’. 

Many legal luminaries and 
political scientists in the re-
gion have praised the King-
dom’s adoption of alternative 
penal code, describing the 
move as an important practice 
to be emulated at the level of 
Arab countries and the coun-
tries of the region.

National Institute of Human 

Rights (NIHR) Chairman Ali 
Al Derazi earlier noted that 
more than 4,000 people have 
benefited from the law since 

its adoption four years ago.
He looked forward to adopt-

ing a new mechanism to ex-
pand the number of benefi-
ciaries of alternative punish-
ments, noting that NIHR has 
developed a plan to involve 
the private sector in the im-
plementation of alternative 
punishments.

The Ministry of Justice, Is-
lamic Affairs and Endowments 
has initiated a new scheme 
titled “Recovery Programme” 
for those who have been 
awarded alternative sentences. 

The new programme com-
prises rehabilitation and train-
ing initiatives to those, who 
have received alternative pen-
alties. 

As per the ministry initiative, 
the Undersecretary for Justice 

and Islamic Affairs must im-
plement the provisions of the 
decision and it shall come into 
force from the day following 
the date of its publication in 
the Official Gazette.

Until now, 4,188 inmates 
have benefitted from the Al-
ternative Sentencing Law, 
which was introduced in the 
year 2018. 

According to Public Prose-
cution, the substitution of sen-
tences of imprisonment with 
alternative sentences follows 
a judicial process after review-
ing the individual, social and 
economic circumstances of 
each case, following formal 
referral by the Verdicts Imple-
mentation Directorate of the 
Interior Ministry.

All cases were each consid-

ered carefully by the relevant 
judge, and all have had sen-
tences of imprisonment re-
placed with various types of 
alternative penalties appropri-
ate to the individual circum-
stances of each inmate and 
their case, according to Public 
Prosecution.

The Verdicts Implementa-
tion Directorate has always 
highlighted that the decree 
law mentions alternative sen-
tencing as an important tool in 
the rehabilitation of inmates 
and their reintegration into 
society.

A number of Parliamentar-
ians have hailed the humani-
tarian gesture of His Majesty 
King Hamad bin Isa Al Khalifa 
for the recent special pardon 
and the release of 160 inmates 
after they served a period of 
punishments issued against 
them. Sixty-nine inmates re-
cently became the beneficiary 
of Alternative Penalty Law, 
which is a landmark human-
itarian initiative in the King-
dom. 

Alternative penalties’ beneficiaries assist police personnel during elections

As many as 100 beneficiaries of 
the alternative sanctions assisted 

police personnel in helping the 
elderly to cast their votes. The 

directorate also followed up on the 
cases of the 93 beneficiaries who 
could cast their votes and guided 

them to the polling stations 
according to their addresses.

KNOW WHAT

Election ‘violations’ 
probe call    
Staff Reporter 
TDT| Manama 

Ma ny  vo t e r s  h ave 
urged the authori-

ties to carry out a thorough 
probe into several viola-
tions that were allegedly 
committed by various cam-
paign teams.

The violations included 
campaigns on streets on 
voting day as well as de-
ploying children as cam-
paigners for various can-
didates. 

Speaking to The Daily 
Tribune, a citizen, who 
doesn’t want to be named, 
said: “Where is electoral 
silence here? I could see 
active campaigning on the 
streets on Election Day. 
There are also many chil-
dren out there associated 
with various campaign 
teams. 

“I urge the authorities to 
take strict action against 
these teams. The election 
rules are sacrosanct and 
no one should be allowed 
to violate them.

“We are electing our rep-
resentatives, who will be 
drafting laws for us. What 
if their teams emerge as 
the violators. There has to 
be some accountability.” 

Close to 450 election 
observers yesterday per-
formed their poll duties to 
ensure that no violation is 
permitted on Election Day.  

The observers are repre-

sentatives of the Bahrain 
Lawyers Association, Hu-
man Rights Association, 
Bahrain Transparency So-
ciety, Manama Centre for 
Human Rights, the Nation-
al Institution for Human 
Rights and many other re-
lated organisations. 

The observers are mon-
itoring the entire elector-
al process to ensure that 
fairness is maintained at 
various stages under judi-
cial supervision. 

The electoral supervi-
sory committee earlier 
warned candidates against 
mudslinging and tarnish-
ing each other’s personal 
image for the sake of elec-
toral victory. 

“Such activities will be 
seen as a grave violation 
and the candidates if prov-
en guilty will face conse-
quences,” the warning said. 

A photograph allegedly showing 
a child engaging in the electoral 
campaign yesterday

Inviting the shareholders of Delmon Poultry Company B.S.C. to attend the 
Ordinary General Assembly Meeting - CR (10700):

In view of the annulment of the results of the election of the members of the company’s board of directors 
for non-compliance with the requirements set by the Commercial Companies Law and its executive 
regulations, and in accordance with Article (198) of the Commercial Companies Law, the Ministry of Industry 
and Commerce invites the shareholders of Delmon Poultry Company B.S.C. to attend the Ordinary General 
Assembly scheduled to be held at 10:30AM on Sunday, 4th December 2022, in Awal Hall in the Gulf Hotel. 
In the event of a lack of a quorum, the second meeting will be on Sunday,11th Daecember 2022, provided 
that the third meeting, if necessary, will be held on Tuesday, 20th   December 2022 at the same time and in 
the same order above.

The item on the agenda of the Ordinary General Assembly will be as follows:
1. To Re-elect (7) Board members for the term 2022-2025.

Important notes for shareholders:
• You can obtain a proxy card by visiting the company’s website www.dawajen.bh as well as on the 

Bahrain Bourse website www.bahrainbourse.com 
• Any shareholder registered in the company’s shareholder register has the right to attend in person or 

to delegate in writing any person on his behalf to attend the meeting and vote on his behalf, taking 
into consideration that this agent is not the chairman and members of the board of directors or the 
employees of Delmon Poultry Company.

• The proxy (proxy card) should be submitted at least 24 hours prior to the meeting to Kfin Technologies 
(Bahrain) W.L.L (Office No. 74, 7th Floor, Zamil Tower, PO Box 514, Tel: 17215080, Manama, Kingdom 
of the two seas). The proxy card can be submitted by hand, mail, or fax No. (17212055) or e-mail 
bahrain.helpdesk@kfintech.com Or submit it with Delmon Poultry Company B.S.C. (Building 701, 
Road 101, Block 1012, PO Box 20535, Hamala, Kingdom of Bahrain) through the company’s email 
- Mrs. Alya Al Khayat on: alyaa.s@dawajen.bh before the deadline. Please note that the proxies 
submitted after the deadline are not valid for the purpose of the meeting.

• In case that the shareholder is a “company”, the agent attending the meeting must present an 
authorization letter from the shareholder, and the authorization must be in writing and issued by the 
person who is authorized to the company and stamped with the company’s seal and submitted before 
the deadline for depositing the proxy. 

• You can view the information regarding each candidate for membership of the Board of Directors 
contained in Article (174) of the Commercial Companies Law on the company’s website  
www.dawajen.bh  starting from the date of the invitation to hold the ordinary assembly meeting.

• Shareholders are requested to abide by the instructions to ensure a fast and smooth procedure for the 
meeting in line with laws and regulations.

• In the event of any inquiries, please contact the company on the following numbers :  
17608272 - 17608282 or through the company’s email: alyaa.s@dawajen.bh

Ministry of Industry and Commerce
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Third Quarter Financial Results
30 September 2022 (Reviewed)

Interim Consolidated Statement of Cash Flows  
Nine-months period ended 30 September 2022 (Reviewed) All Figures in US$ Thousand

Reviewed

Nine months ended 30 September

2022 2021

OPERATING ACTIVITIES

Net income for the period  29,609  26,664 

Adjustments for:

Depreciation  51  71 

Gain on sale of investments - net  (3,866)  (3,164)

Reversal of expected credit losses - net  (4,039)  (914)

Operating income before changes in operating assets
and liabilities  21,755  22,657 

Changes in operating assets and liabilities:

Due from financial institutions  5,000  - 

Murabaha receivables  (73,178)  501,850 

Ijarah  17,179  16,925 

Other assets  (64,798)  3,628 

Other liabilities  60,945  (4,735)

Murabaha and other payables  (77,613)  (224,206)

Equity of investment account holders  135,264  (355,787)

Net cash generated from / (used in) operating activities  24,554  (39,668)

INVESTING ACTIVITIES

Purchase of investments  (140,500)  (190,000)

Proceeds from sale / redemption of investments*  115,612  268,687 

Purchase of equipment  -  (119)

Net cash (used in) / generated from investing activities  (24,888)  78,568 

FINANCING ACTIVITY

Dividend paid to the shareholder  (26,878)  (25,751)

Cash used in financing activity  (26,878)  (25,751)

NET CHANGE IN CASH AND CASH EQUIVALENTS  (27,212)  13,149 

Cash and cash equivalents at the beginning of the period  46,590  12,212 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD  19,378  25,361 

* This excludes non-cash item amounting to US$ 14,987 thousand relating to conversion of a 
Sukuk to Musharaka financing upon restructuring.

The above Interim Consolidated Statement of Financial Position, Interim Consolidated 
Statement of Income, Interim Consolidated Statement of Cash Flows and Interim 
Consolidated Statement of Changes in Owners’ Equity have been extracted from 
the Interim Condensed Consolidated Financial Statements of ABC Islamic Bank (E.C.) 
for the nine-month period ended 30th September 2022, which were approved by 
the Board of Directors and on which an unqualified review conclusion was issued by 
Ernst & Young, Kingdom of Bahrain, on 12 November 2022.

P.O. Box 2808, Manama, Kingdom of Bahrain
Bank ABC Islamic (ABC Islamic Bank (E.C.)) is licensed as
an Islamic wholesale bank by the Central Bank of Bahrain

T +973 1754 3000  
F +973 1753 6379

www.bank-abc.com

Interim Consolidated Statement of Income
Nine-months period ended 30 September 2022 (Reviewed) All Figures in US$ Thousand

Reviewed Reviewed

Three months ended
30 September

Nine months ended 
30 September

2022 2021 2022 2021

OPERATING INCOME

Income from financial institutions  10  24  68  73 

Income from investments  7,925  3,888  18,369  11,647 

Income from Murabaha receivables  10,922  4,775  23,835  15,825 

Ijarah income - net  1,527  1,192  3,806  3,725 

 20,384  9,879  46,078  31,270 

Profit on Murabaha and other payables  (1,374)  (588)  (2,520)  (1,740)

Return on equity of investment
account holders  (10,199)  (1,747)  (19,205)  (5,574)

 8,811  7,544  24,353  23,956 

Gain on sale of investments - net  -    802  3,866  3,164 

Fee commission and other income - net  172  1,386  3,886  4,069 

Net operating income before
credit losses  8,983  9,732  32,105  31,189 

Reversal / (charge) of expected
credit losses - net  2,061  (370)  4,039  914 

NET OPERATING INCOME  11,044  9,362  36,144  32,103 

OPERATING EXPENSES

Staff costs  1,507  1,333  4,559  3,641 

Depreciation  15  28  51  71 

Other expenses  506  440  1,609  1,421 

Total operating expenses  2,028  1,801  6,219  5,133 

INCOME FOR THE PERIOD
BEFORE ZAKAH  9,016  7,561  29,925  26,970 

Zakah  (106)  (102)  (316)  (306)

NET INCOME FOR THE  PERIOD  8,910  7,459  29,609  26,664 

Interim Consolidated Statement of Financial Position
As at 30 September 2022 (Reviewed) All Figures in US$ Thousand

Reviewed
30 September

2022

Audited
31 December

2021

ASSETS

Bank balances  19,378  46,590 

Due from financial institutions  -    4,978 

Investments  822,675  852,449 

Murabaha receivables  1,364,341  1,291,024 

Ijarah  112,693  128,968 

Musharaka financing  5,007  -   

Equipment  144  195 

Other assets  72,595  7,772 

TOTAL ASSETS  2,396,833  2,331,976 

LIABILITIES, EQUITY OF INVESTMENT ACCOUNT
HOLDERS AND OWNERS’ EQUITY

Liabilities

Murabaha and other payables  211,046  288,659 

Other liabilities  16,847  31,214 

 227,893  319,873 

EQUITY OF INVESTMENT ACCOUNT HOLDERS  1,850,433  1,715,169 

Owners’ equity

Share capital  132,500  132,500 

Reserves  186,007  164,434 

 318,507  296,934 

TOTAL LIABILITIES, EQUITY OF INVESTMENT ACCOUNT
HOLDERS AND OWNERS’ EQUITY  2,396,833  2,331,976 

Interim Consolidated Statement Of Changes In Owners’ Equity
Nine-months period ended 30 September 2022 (Reviewed) All Figures in US$ Thousand

Reserves

Share 
capital

Statutory
reserve

Investments 
fair value

reserve
Retained 
earnings

Total
reserves

Total
owners’

equity

At 31 December 2021  132,500  37,195  344  126,895  164,434  296,934 

Transition adjustment
on adoption of FAS 
38 as of 1-Jan-22  -    -    23,137  -    23,137  23,137 

As at 1 January 2022
(Restated)  132,500  37,195  23,481  126,895  187,571  320,071 

Net income for
the period  -    -    -    29,609  29,609  29,609 

Cumulative changes
in fair value of equity 
investments  -    -    (46)  -  (46)  (46)

Cumulative changes
in fair value of debt 
type investments  -    -    (4,249)  -  (4,249)  (4,249)

Total comprehensive
income for the period  -    -    (4,295)  29,609  25,314  25,314 

Dividends paid  -    -    -    (26,878)  (26,878)  (26,878)

At 30 September 2022
(Reviewed)  132,500  37,195  19,186  129,626  186,007  318,507 

As at 1 January 2021  132,500  34,209  408  125,767  160,384  292,884 

Net income for
the period  -    -   -  26,664  26,664  26,664 

Cumulative changes
in fair value of equity 
investments  -    -    (133)  -  (133)  (133)

Total comprehensive
income for the period  -    -    (133)  26,664  26,531  26,531 

Dividends paid  -    -    -    (25,751)  (25,751)  (25,751)

At 30 September 2021
(Reviewed)  132,500  34,209  275  126,680  161,164  293,664 

*During the period, the Bank paid dividend of US$ 20.29 (31 December 2021: US$ 19.43) per share 
amounting to US$ 26.88 million (2021: US$ 25.75 million) upon approval by the shareholder at the 
Annual General Meeting dated 25 April 2022.


