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Bahrain Kuwait Insurance Company discloses financial results for half
year ended 30th June 2025 showcases BD 2.7 million net profit

Recorded a 5% growth in gross written premiums, reaching BD 56.562 million

@ Second quarter
net profit after

tax attributable to
shareholders was
BD 1.089 million

TDT | Manama

ahrain Kuwait Insurance
BCompany (BKIC) B.S.C.
(trading code in Bahrain
Bourse “BKIC” and in Boursa
Kuwait “BKIKWT”) announced
its consolidated financial results
for the six months ended 30th
June 2025.

Three months ended 30th June
2025

The consolidated financial
results showed a net profit after
tax attributable to shareholders
of BD 1.089 million, compared to
BD 1.258 million for the same pe-
riod last year, representing a13%
decrease. This variance is due to
the first-time implementation
of the 15% Domestic Minimum
Top-up Tax in Bahrain and Ku-
wait, which came into effect in
January 2025 for multinational
companies and was not reflect-
ed last year. However, the Com-
pany recorded growth of 2%
in profit attributable to share-
holders before tax. Earnings per

BKIC's CEO Dr. Abdulla Sultan

share for the quarter reached 7
fils, marking a decrease of 1 fils
compared to the same period
in 2024. The total comprehen-
sive income attributable to the
shareholders increased by 52%
and reached BD 1.122 million in
Q2-2025 compared to BD 0.736
million in Q2-2024.

The Company reported in-
surance revenue of BD 27.719
million for the second quarter
of the current year, compared to
BD 29.317 million in the same pe-
riod last year. The insurance ser-
vice result stood at BD 1.076 mil-
lion in comparison to BD 1.206
million in the same period last
year, impacted by an increase
in claims and the Company’s
continued prudent approach to
strengthening reserves. Mean-

Mr. Murad Ali Murad - Chairman

while, total investment income
saw a robust growth of 81%, ris-
ing from BD 0.862 million in the
second quarter of last year to BD
1.558 million this year.

Six months

The consolidated net profit
after tax attributable to share-
holders stood at BD 2.685 mil-
lion for the half-year ended
30th June 2025, compared to BD
2.938 million in the correspond-
ing period of 2024, representing
a decrease of 8% following the
first-time implementation of
the new 15% Domestic Min-
imum Top-up Tax. However,
the Company reported a 1.4%
increase in profit attributable to
shareholders before tax for the
current period compared to the

same period last year, reflecting
continued operational strength.
Earnings per share for the pe-
riod were 18 fils, compared to
20 fils in the same period last
year. Meanwhile, total compre-
hensive income attributable
to shareholders increased sig-
nificantly by 29%, reaching BD
2.892 million versus BD 2.243
million in the prior-year period.

The Company recorded a 5%
growth in gross written premi-
ums, reaching BD 56.562 million
during the first half of the year,
compared to BD 53.695 million
in the same period of 2024,
reflecting continued business
expansion and strong market
presence. However, there was
a marginal decline of 1.6% in
Insurance revenue from BD
56.658 million in last year to BD
55.751 million in current year.
The Insurance service results
reduced from BD 2.204 million
in the First half of last year to
BD 2.025 million in the first half
of the current year primarily
due to an increase in reported
claims mainly from the Mo-
tor Portfolio. In contrast, total
investment income delivered
strong growth of 26%, rising to
BD 3.142 million from BD 2.495
million in the same period last
year.

The total shareholders’ equity
as at end of June 2025 was BD

43.959 million compared to BD
44.901 million as at end of last
year, representing a decrease
of 2% mainly due to allocation
towards increased shareholders’
dividends payouts. The total
assets by the end of June 2025
reached BD 186.652 million com-
pared to BD 186.017 million as at
end of last year, representing a
marginal increase of 0.3%. The
net Insurance contract liabili-
ties increased from BD 64.433
million at the end of the last year
to BD 67.145 million at the end of
the current period.

Board of Directors’ Comments

All members of the Board
expressed their satisfaction:
“Not only is the Board pleased
with the results for the first six
months 0f 2025, but all evidence
suggests that, whilst monitoring
the key strategic projects, the
Company is progressing in a
very robust, sound, and prudent
manner.”

Notably, the 2025 results
would be impacted with the
Domestic Minimum Top-up
Tax for the first time after its
implementation at 1/1/2025.
Therefore, the Board calls upon
all shareholders to also consid-
er the “Pre-Tax Profits” when
comparing the Company’s re-
sults against previous years or
against other peers in the mar-

ketplace.

Chief Executive Officer’s
Comments

BKIC’s CEO Dr. Abdulla Sultan
stands firm in assessing the 1st
half of 2025 consolidated results
as satisfactory albeit the signif-
icant increase in both Motor
claims frequency and severity
in 2025, a trend mainly driven
by claims inflation. Notwith-
standing, the Company has thus
far obtained the necessary ap-
provals to implement a strin-
gent plan to ensure enhanced
customer service whilst main-
taining the overall profitability
in the Motor portfolio.

Dr. Sultan commented with
great prominence: “The Compa-
ny is very pleased to announce
that its parent GIG Kuwait has
obtained an AM Best issuer
Credit Rating upgrade to A+
And in conclusion, he also re-
mained resolute and passion-
ate in his words of praise: “On
this occasion, I would like to
thank all teams at BKIC Bah-
rain, BKIC Kuwait, and our
subsidiary for their unfalter-
ing efforts throughout the first
half of 2025. The teams remain
determined and consistently
continue to demonstrate their
outstanding dedication, hard-
work, and commitment to the
Company.”
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LIABILITIES AND EQUITY

Liabilities

Insurance contract liabities

Reinsurance contract lisbiities

Paryables and sccred liabilities

Lease liabilities

Insurance contract liabdities - dus 1o Takohul poticyhoiders

Equity
Share capital
Treasury shares

Share premium

SRAGTY resence

Ganeral resere
Investments foir value reserve
Currency transation resenve
Rotained eaming

Interim condensed consolidated statement ¢

For the period ended 30 June 2025 (in thousands of Bahraini dinars)

| insursnce fnance axpenses
Tor iNSUrance contracts ssued

Ruinaumace france incoms
for reinsurance contracts held

Antributable to:
Shateholders of the parent

Mo ing intarasts

i914) 11,434)

INVESTING ACTIVITIES.
Davidends received
Interest income received

18
(422

28
{918)

| Other

Purchase of investments

[Sale of imvestments

| Additicns in vestment in & subsidisn
Dividends received from an associate
Purchase of property and sauicment

| Purchass of intansble assets

than
than

¥ of bank depos

1,258

Interim condensed c
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For the period ended 30 June 2025 (in thousands of Bahraini dinars)

Statutory deposits

Purchase of treasury shares
Loase liabities

s in equity (Reviewed)

Cash and Cash equivalents at beginning of the period
Faresign currency translation sdjustments

‘As at 30 June 2025 (in dinars) For the period ended 30 June 2025 (in dinars) For the period ended 30 June 2025 din:
For the three manth period ended For the six month peried ended
30 June 2025 31 Docomber 2024 30 June 2025 30 Jure 2024 30 June 2025 30 Jurw 2024 30 June 2025 30 June 2024
(Reviewed) (Audited) L L (Reviewed) {Reviewed)
(OPERATING ACTIVITIES
ASSETS Profit for the period 2756 3,038
Cash and cash equivalents 14,214 154088 |insurance revenue. 27,719 28,317 55,751 56,658 | Adjustments for:
Bank deposits with original maturity of Insurance service expenses 119,595) 125,562) (38,175) (40,042 | Depreciation & amortization 275 243
more than thies manths 4,196 7.691 haslel {7,048) 12,529) {15,551) 14.412) | 5h, i 28] 28}
INSUFANCE CONTract Ssaets 4,803 A6 1,078 1,206 2,025 2,204 | incame 13.142) (2,495)
REINSUIANCH CONLIAct smetd 58,557 64,362 Mot irsurancs & rensurancs finance coss 481 621
Othor recehvables and propayments 12,944 9,330 | Takntul policyholders' share of profit 31) (50) (189) (203
Investments at fak value 80,205 77.282 (=3
Property and equipment 3550 3673 | Insurance contract asssts 14.339) [394)
Investment proparties 1,923 1,940 J 045 QO Reinsurance contract assets 6,769 (10,401}
Intangible assats 1,590 1,566 Othor Pescisheablis Bed DeRDIVITINGS 138801 13,835}
Right of L asaet 7z 207 Jinerest Incoms 1,009 1,045 2,042 2133 [Ingurance contract Eabilities 16,3021 9,966
Investment in an associate 441 413 |investment income / {loss) - net Bag 138) 1,103 380 | Reinsurance contract labilities. 6,095 1,841
Statutory deposits 3,517 3,365 | - (48) {3} (24) i (175}
Total 1,558 862 3,142

1402 7
2,069 2,083
11,037} 511}
13.4700 18,771}
1788 279
7081 -
- a5
100 (166}
1851 128}
7,890 10,838

transiation differences

Atributable to:
Shaceholders of the parent

Nm-cm:-elljniin:omm 17 16 70 76

1122 736 2,892

Dividend for the vear 2023

(3.6921

For the three th pari For tha six month pariod andad
30 June 2025 30 June 2024 30 June 2025 30 June 2024 Investments fair Currancy sm—:::h:eem Non-controlling
. Share capital Troasury shares  Share premivm  Statutory reserve  Genoral reserve vlus reserve travstation Retained sarnings shareholders of interests Total equity
reserve e, ‘
Profit for the pariod 1,110 1,287 2,756 3,038
A, Iterns that will ot be B s at 1 by 2025 15,000 (748) 4,362 8,512 1,358 1.666 11,268) 18,019 2321
statement of profit or loss in subsequent poricds Profit for the period - - - " - " - 2.685 2.685 n 2.756
L] in fair value of e thes income / {loss) = 98 109 = 207 (L)) 206
at FVOCH - aquity instruments 275} (395) 327) :ss«ulm- - - - - 98 108 2,685 70 2,962
Etfect of changes in ownership interest
Recycled to retained eamings in subsidinries - - - 17 17 7258) i708)
an disposal of FYOC! equity instruments 159 159 Etfect of disposal of FVOC! equity instruments - 189} 11589) - 1189)
Purchase of minority interest shares - - - ey [&1:1]
B, may b ri Transter to statutary reserve. 458 1458) - - -
prefit Dividend for the year 2024 - 3,692 692 126] 18]
at FVOC! - dabt instruments 21 87 262 (425)
Mot chanas i allowance for gpeched crook losses A daniapry 024 15,000 1273 4,362 5822 1,358 1,985 11,256} 17,131 44,229 2013 45,242
af FYOCI - 2 3 10 |Profit for the pericd - - - - - - - 2,938 2938 100 3,038
Githar - (748 ] - (838) (24) [718)
ycled to interim condensed consolidated statement of profit Totl iy - 745) 54 2030 2,243 76 2,318
or FVOCI detst 1 - - Purchase of treasury shares 1475) - - - - 475) - 475)
(54) (580} 97 Transfer to statutary reserve - 456 1458) - -
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Bahrain Kuwait Insurance (BSC) is Licensed by the Central Bank of Bahrain as a General Insurance Company

Director

oopers M.E Limited and approved by the Board of Directors at their meeting held on Tuesday, 12th August 2025,
Hassan Mohamed Zainalabedin

Dr. Abdulla Sultan
Chief Executive Officer
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