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INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
At 30 September 2025 (Reviewed) For the nine months ended 30 September 2025 (Reviewed)
30 September 37 December Three-month period ended Nine-month period ended
2025 2024 30Sept’2025  30Sept'’2024  30Sept'2025 30 Sept’ 2024
(Reviewed) (Audited) BD’000 BD'000 BD’000 BD’000
ASSETS 50000 80000 PROFIT FOR THE PERIOD 67,270 54,508 109,953 147,477
Non-current assets
Property, plant and equipment 1,829,772 1,865,839 OTHER COMPREHENSIVE (LOSS) / INCOME
Derivative financial instruments 6,963 8,897 Other comprehensive (loss) / income that may be
Trade and other receivables 4,245 4,805 recIaISSIﬁed t.o profit or loss /(1 sut?sequent periods:
Effective portion of changes in fair value
Deferred tax assets 76 76 of cash flow hedge 196 (3,539) (1,641) 1,012
Current assets 1,841,056 1,879,617 Net gain.on interest rate swap (IRS)
reclassified to the profit or loss - - (2,197) (3,148)
Inventories 416,027 405,263 196 (3,539) (3,838) (2,136)
Trade and other receivables 268,189 270,300 TOTAL COMPREHENSIVE INCOME
Derivative financial instruments 2,565 4,372 FORTHE PERIOD 67,466 50,969 106,115 145,341
Bank balances and cash 107,142 113,800 Attributable to:
793,923 793,735 Equity holders of Aluminium Bahrain B.S.C. 67,466 50,969 106,115 145,341
TOTAL ASSETS 2,634,979 2,673,352 Non-controlling interest - - - -
67,466 50,969 106,115 145,341
EQUITY AND LIABILITIES
Equity
Share capital 142,000 142,000 INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
Treasury shares (5,097) (4,939) For the nine months ended 30 September 2025 (Reviewed)
Statutory reserve 71,000 71,000 Nine-month period ended
Capital reserve 249 249 30 Sept’ 2025 30 Sept’ 2024
Cash flow hedge reserve 8,944 12,782 BD '000 BD '000
Retained earnings 1,759,859 1,702,849 OPERATING ACTIVITIES
Equity attributable to owners of Aluminium Bahrain B.S.C. 1,976,955 1,923,941 Profit for the period before tax 111,509 147,477
Non-controlling interest 951 - Adjustments for:
TOTAL EQUITY 1,977,906 1,923,941 Depreciation and amortisation 113,893 101,563
Provision for employees’ end of service benefits 1,192 1,401
Non-current liabilities (Reversal of allowance) allowance for expected credit losses (698) 776
Loans and borrowings 315,239 339,440 Provision for slow moving inventories 3,166 153
Lease liabilities 11,327 6,796 Loss on disposal of property, plant and equipment 996 1,197
Employees’ end of service benefits 1,334 1,113 Changes in fair value of derivative financial instruments (97) (853)
327,900 347,349 Interest income (2,487) (1,576)
Current liabilities Foreign exchange gain of loans and borrowings and bank balances - net (216) (375)
Loans and borrowings 130,630 189,209 Realised gain on settlement of cash flow hedge for interest rate swap (IRS) (2,197) (3,148)
Lease liabilities 1,900 1,018 Finance costs 27,183 30,022
Trade and other payables 196,643 211,835 Operéting pr‘oﬁt before changes in working capital 252,244 276,637
329173 402,062 WO';E'\?Q%:SES:' changes (13,930) (58,546)
TOTAL LIABILITIES 657,075 749411 Trade and other receivables .';,427 (72:907)
TOTAL EQUITY AND LIABILITIES 2,634,979 2,673,352 Trade and other payables (15,600) 33,287
Net cash generated from operations 226,141 178,471
INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS Employees' end of service benefits paid (971) (1,966)
For the nine months ended 30 September 2025 (Reviewed) Net cash flows from operating activities 225,170 176,505
Three-month period ended Nine-month period ended INVESTING ACTIVITIES
30Sept’ 2025 30 Sept’ 2024 30Sept’2025  30Sept’2024 Purchase of property, plant and equipment (76,360) (72,424)
BD’000 BD'000 BD’000 BD'000 Proceeds from disposal of property, plant and equipment 62 29
Revenue from contracts with customers 449,420 433,466 1,292,434 1,174,989 Interest received o 2,429 1,660
Cost of revenue (351,371) (352,970) (1,101,738) (941,077) Net cash flows used in investing activities (73,869) (70,735)
GROSS PROFIT 98,049 80,496 190,696 233,912 FINANCING ACTIVITIES
Proceeds from loans and borrowings 818,451 929,081
Other income 1,470 1,357 4,963 4,193 Repayment of loans and borrowings (903,284) (962,663)
Foreign exchange gain - net 652 4,447 5,989 2,840 Interest on loans and borrowings paid (21,404) (17,980)
General and administrative expenses (9,173) (7,362) (26,194) (25,787) Payment of lease liabilities (1,034) (453)
Selling and distribution expenses (13,787) (14,612) (39,056) (41,660) Dividendspaid (52,562) (48,831)
Finance costs (8,760) (10,597) (27.183) (30,022) Settlement of derivatives 2,197 3,148
. ; ! ! ! ! Purchase of treasury shares (3,019) (7,615)
Realised gain on §ettlement of cash B 2197 3148 Proceeds from resale of treasury shares 2,480 7,523
flow hefJIge for interest rat.e swap (IRS) ) ' ! Net cash flows used in financing activities (158,175) (97,790)
Changes in fair value of derivatives
financial instruments (332) 79 97 853 NET (DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS (6,874) 7,980
PROFIT FOR THE PERIOD BEFORE TAX 68,119 54,508 111,509 147,477 Cash and cash equivalents at 1 January 113,800 59,632
Income tax expense (849) _ (1,556) _ Effect of movement in exchange rates on bank balances and cash 216 152
CASH AND CASH EQUIVALENTS AT 30 SEPTEMBER 107,142 67,764
PROFIT FOR THE PERIOD 67,270 54,508 109,953 147,477
Attributable to: Cash and cash equivalents comprise:
Equity holders of Aluminium Bahrain B.S.C. 67,270 54,508 109,953 147,477 Bank balances 93,093 67,733
Non-controlling interest R R R R Short_term deposits with original maturities of three months or less 14,019 -
Cash in hand 30 31
67.270 54,508 109,953 187477 Bank balances and cash in interim consolidated statement
BASIC AND DILUTED EARNINGS PER SHARE (FILS) 48 39 78 104 of financial position 107,142 67,764
INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the nine months ended 30 September 2025 (Reviewed)
Cash flow Non-controlling
Share capital ~ Treasury shares  Statutory reserve Capital reserve hedge reserve Retained earnings Total interest Total equity
BD 000 BD 000 BD 000 BD 000 BD 000 BD 000 BD '000 BD '000 BD 000
Balance at 1 January 2025 142,000 (4,939) 71,000 249 12,782 1,702,849 1,923,941 - 1,923,941
Profit for the period - - - - - 109,953 109,953 - 109,953
Effective portion of changes in fair values of cash flow hedge = = = = (1,641) - (1,641) = (1,641)
Net gain on interest rate swap (IRS) reclassified to profit or loss - - - - (2,197) - (2,197) - (2,197)
Total comprehensive (loss) / income for the period - - - - (3,838) 109,953 106,115 - 106,115
Net movement in treasury shares - (158) - - - (381) (539) - (539)
Final dividend for 2024 approved and paid = = = = = (37,629) (37,629) = (37,629)
Interim dividend for 2025 approved and paid - - - - - (14,933) (14,933) - (14,933)
Capital paid by non-controlling interest - - - - - - - 951 951
Balance at 30 September 2025 142,000 (5,097) 71,000 249 8,944 1,759,859 1,976,955 951 1,977,906
Balance at 1 January 2024 142,000 (4,591) 71,000 249 13,901 1,566,673 1,789,232 - 1,789,232
Profit for the period - - - - - 147,477 147,477 - 147,477
Effective portion of changes in fair values of cash flow hedge - - - - 1,012 - 1,012 - 1,012
Net gain on interest rate swap (IRS) reclassified to profit or loss - - - - (3,148) - (3,148) - (3,148)
Total comprehensive (loss) / income for the period - - - - (2,136) 147,477 145,341 - 145,341
Net movement in treasury shares - (352) - - - 260 (92) - (92)
Final dividend for 2023 approved and paid - - - - - (22,516) (22,516) - (22,516)
Interim dividend for 2024 approved and paid - - - - - (26,315) (26,315) - (26,315)
Balance at 30 September 2024 142,000 (4,943) 71,000 249 11,765 1,665,579 1,885,650 - 1,885,650
. =
These Interim Condensed Consolidated Financial Statements were authorised for issue in accordance with a Khalid Al Rumaihi Isa Bin Khalid Bin Abdulla Al Khalifa Ali Al Baqali

resolution of the Directors on 11 November 2025 and signed on their behalf by: Chairman Director Chief Executive Officer




