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US central bank to study
Facebook virtual currency

Powell indicated that
the Fed would carefully
study the Facebook
plan to create a global
virtual currency

Washington, United States

he US Federal Reserve
Thas created a “working

group” that is coordinat-
ing with government agencies
and other central banks to con-
sider the implications of Face-
book’s planned virtual currency
Libra, chairman Jerome Powell
said Wednesday.

At a hearing at the US House
Financial Services Committee,
Powell told lawmakers that the
cryptocurrency plan raises “se-
rious” questions.

“Let me start by saying that
we do support responsible inno-
vation in the financial services
industry as long as the asso-
ciated risks are appropriately
identified and managed,” he told
the panel.

“While the project’s sponsors
hold out the possibility of public
benefits, Libra raises serious
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concerns regarding privacy.”

Powell said the Fed was “co-
ordinating with our colleagues
in the government in the United
States” and “with central banks
and governments around the
world.”

The central bank chief said
the review “should be a patient
and careful one and not a sprint
to implementation.”
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Last month Powell indicat-
ed that the Fed would careful-
ly study the Facebook plan to
create a global virtual currency
which aims to lower transaction
costs and bring more services
to people without access to the
banking system.

The Libra coin plan, backed
by financial and nonprofit part-
ners, represents an ambitious
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new initiative for the world’s
biggest social network with the
potential to bring crypto-money
out of the shadows and into the
mainstream.

But the plan has already
prompted calls in Europe for
close regulatory scrutiny and
several US lawmakers have said
they need more information
from Facebook.

Rapper Jay-Z joins
cannabis business

Los Angeles, United States

apper Jay-Z has become

the latest celebrity to en-
ter the weed business, signing
on to be the chief brand strat-
egist for a California-based
cannabis company.

The rapper said he reached
out to the company Caliva af-
ter a wide search for a suit-
able partner in the booming
industry.

“Anything I do, I want to do
correctly and at the highest
level,” he said in a statement
posted on Caliva’s website.
“With all the potential in the
cannabis industry, Caliva’s ex-
pertise and ethos make them
the best partners for this en-
deavor.

“We want to create some-
thing amazing, have fun in the
process, do good and bring
people along the way.”

the development of the indus-
try, promote awareness for
the many uses and benefits of
cannabis and empower con-
sumers to feel free to use can-
nabis how, when, and where
they want,” Caliva said in a
statement.

Rapper Snoop Dogg has
established his own brand of
marijuana and actress Whoopi
Goldberg launched a line of
medical marijuana products
for women in 2016.

Jay-Z, who grew up in one
of Brooklyn’s most notorious
housing projects, was recently
named by Forbes magazine
as hip hop’s first billion-
aire thanks to investments
in champagne, cognac, the
ride-sharing service Uber and
his Roc Nation entertainment
company.

Caliva said as chief il

strategist, Jay-Z would _
help the company with 3
its creative decisions
as well as out- -
reach efforts and
strategy for the #
brand. ]
“Together, we
hope to shape
the conversa- =
tion surround-
ing cannabis,
foster equality _3
and fairness in

Final VW ‘Beetle’ model rolls off Mexican production line

Puebia,
Mexico

German auto giant Volkswa-
gen launched the final edi-
tion of its iconic “Beetle” car
from its Mexican factory in
Puebla on Wednesday.

The bug-shaped metallic blue
sedan rolled off the production
line in central Mexico to rap-
turous applause, the last of a
model first manufactured in the
late 1930s.

The last 65 models of the
“Beetle Final Edition” will be
sold in Mexico on the internet
for a base price of $21,000, and
can be reserved with a $1,000
payment.

Each vehicle includes a com-
memorative plaque on its left
side, numbered from 1-65.

Aswell as metallic blue, it will
be available in black, white and
beige.

Dozens of fac-

tory workers had
turned up from early morning
to put the final touches on the
car, which was unveiled after
seven hours of work.

The employees wore bright
yellow coats bearing the words:
Thanks Beetle, as the unveiling
proceeded in a festive atmos-
phere tinged with nostalgia for
a car that has generated a loyal
following like almost no other.

The vehicle’s history goes
back to the Nazi era, having first
been developed by Ferdinand
Porsche with support from Ad-
olf Hitler, who in 1937 formed
the state-run Volkswagenwerk,
or “The People’s Car Company.”

After the war, the Allied coun-
tries eventually made Volkswa-
gen a priority in an effort to re-
vive the German auto industry.

The advertising agency Doyle
Dane Bernbach in 1959 rechris-

" -AVolkswagen “Beetle”, the
" final edition of the iconic car,

* . _i§ pictured inside the factory in
" Puebla, Puebla State, Mexico
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tened the car the “Bee-
tle,” and began touting
the vehicle’s small size as an ad-
vantage to consumers, according
to the History Channel.

The car attained further popu-
larity with the 1968 Disney mov-
ie “The Love Bug,” the story of a
racing Volkswagen with a mind
of its own.

Andy Warhol did prints
featuring the car and
a Beetle featured
prominently on 47
the cover of “Ab- %
bey Road,” the
final album to
be recorded
by legendary
British band
the Beatles.

First prototype of the
VW Series 3,
July 1935
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’s former President Jose Mujica drives his Volkswagen “Beetle” near
“his house, after leavig the Uruguayan Presidency



