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FinTech Forward 2025 wraps up,
showcasing Bahrain's fintech leadership
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he FinTech Forward
I 2025, organised by the
Economic Development
Board (Bahrain EDB), concluded
on a high note, bringing together
global policymakers, investors,
innovators, and industry leaders
to examine how technology is
transforming the financial sec-
tor.

This year’s forum was the
most successful edition yet, with
record participation, sponsor-
ships, and partnerships. A total
of 38 agreements and memo-
randa of understanding were
signed across fintech, digital

infrastructure, and financial
services, reflecting growing in-
vestor confidence in Bahrain’s
vibrant fintech ecosystem.

The event, which drew around
2,000 participants, highlighted
Bahrain’s growing reputation as
aleading regional hub for finan-
cial innovation, featuring wide
international representation
from the Middle East, Europe,
Asia, and the United States.

A major highlight was the suc-
cessful pilot of a new Google
Cloud payments infrastructure,
a collaboration between Bah-
rain FinTech Bay, the National
Bank of Bahrain (NBB), BisB,
BBK, and BENEFIT. The initiative
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enables instant digital payments
between banks using Google
Cloud’s Universal Ledger tech-
nology, marking a significant
step towards a smarter, faster,
and more connected financial
future.

agreements and
memoranda of
understanding were
signed

Bahrain set to host permanent seat
of Permanent Court of Arbitration

MPs to debate the deal hosting PCA

The Court and its
property are immune
from legal action

® Court personnel
and arbitrators receive
similar privileges

to UN experts

All beneficiaries of
immunity must still
obey Bahraini law

Mohammed Darwish
TDT | Manama

Parliament will soon discuss
a draft law to ratify a host
country agreement with the
Permanent Court of Arbitra-
tion (PCA), paving the way for a
permanent seat in Bahrain.
The agreement defines the
Court’s role in handling inter-
national disputes through arbi-
tration, mediation, conciliation,
and commissions of inquiry, and
establishes the privileges and
immunities of all participants.
Spanning 16 articles and a
preamble, the agreement gives
the pPCA full legal capacity in
Bahrain and obliges the King-
dom to provide premises and
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Picture for representation only
secretariat support. Liaison
points on both sides will man-
age the agreement.

The Court and its property
are immune from legal action
unless it expressly waives the
protection. Official correspond-
ence remains confidential, and
the Court can use codes and
diplomatic bags.

Court personnel and arbitra-
tors receive similar privileges to
UN experts, including protection
from legal action for acts in PCA
proceedings, exemptions from
national service and immigra-
tion rules, and rights for their
families. These immunities also
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extend to government employ-
ees involved in PCA proceedings
and to witnesses, experts, and
agents while performing their
duties.

All beneficiaries of immunity
must still obey Bahraini law.
The PCA Secretary-General can
take steps, in consultation with
the government, to prevent mis-
use, including asking offenders
to leave the country. Bahrain
will also ensure security for PCA
proceedings and participants.

Other provisions cover en-
try, stay, visas, and freedom of
movement for Court person-
nel, arbitrators, their families,

and other participants, while
encouraging regional coopera-
tion and the use of the Court’s
services by neighbouring
states.

The agreement clarifies that
Bahrain is not internationally
responsible for the Court or its
personnel acting within their
functions, except as allowed
under the 1907 Convention for
the Pacific Settlement of Inter-
national Disputes. Any disputes
over the agreement would first
be negotiated and, if unresolved,
referred to arbitration before a
sole arbitrator appointed by the
ICJ President.

Abu Dhabi awards contract for
mega solar project

The 1.5-gigawatt
Khazna Solar PV
plant, expected to
have nearly three
million solar panels

® Abu Dhabi is looking

to bring its solar
energy production to
18 gigawatts by 2035

Dubai, United Arab Emirates

bu Dhabi, the capital of

leading oil producer the
United Arab Emirates, said
yesterday it had awarded
a contract for a mega solar
power plant to French group
Engie in partnership with a
local firm.

The 1.5-gigawatt Khazna So-
lar PV plant, expected to have
nearly three million solar pan-
els, will avert more than 2.4
million tonnes of carbon emis-
sions per year, said the local
utility operator, the Emirates
Water and Electricity Compa-

Engie and Emirati renew-
able-energy company Mas-
dar won the contract to build
the plant and sell EWEC the
electricity, which will power
an estimated 160,000 homes,
the utility operator said in a
statement.

It did not give a timeline for
the project, which an Engie
executive said would be the
company’s biggest solar plant
worldwide.

Abu Dhabi is looking to
bring its solar energy produc-
tion to 18 gigawatts by 2035,
with a goal of supplying 60
percent of the emirate’s ener-
gy needs from clean sources,
EWEC said.

The new plant will be "a
strategic asset that significant-
ly accelerates our journey to-
wards achieving the UAE's re-
newable energy targets”, EWEC
chief executive Ahmed Ali Al-
shamsi said in the statement.

The UAE is one of the world’s
top oil producers, but has been
investing massively in renew-
able energy, both at home and
abroad.



