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The idea is to bring 
shale on the map of 

India or just close the 
chapter once and for 
all within three years

AN EXECUTIVE FROM ONE OF THE COMPA-
NIES WHO ATTENDED THE MEETING

Shaikh Rashid bin Abdulla Al Khalifa, Minister of Interior, during a visit to Banagas pavilion at the 13th Professional 
Development Conference and Exhibition of American Society for Safety Professional, Middle East Chapter, from 28 to 
31 January 2019, with the Minister of oil. The conference tackled and discussed several challenges, including emergency 
management and fire protection systems. Minister of Interior presented an award to the company for backing the 
conference. The award was received by Khalid Mohamed Noor, Manager Engineering and Technical Services.

DHL Express 
names first 
Bahraini General 
Manager 

TDT | Manama

DHL Express, a leading 
global express and logis-

tics provider, has appointed 
Ali Aryan as the new Gener-
al Manager of its the Middle 
East and Africa distribution 
Hub and gateway facility, 
headquartered in Bahrain. 

Celebrating 31 years with 
DHL, Ali Aryan is the first 
Bahraini to hold this im-
portant position. Ali joined 
DHL in 1988 as a courier, and 
since then has held various 
positions within the com-
pany, including Customer 
Service and Telesales in the 
Bahrain Country Office. 

Ali Arya

Chery ARRIZO 6 in global top 10 best transmission cars
TDT | Manama

Chery vehicles, exclusively 
distributed by Motorcity in 

Bahrain, marked a major mile-
stone by winning the ‘Glob-
al Top 10 Best Transmission 
Cars’ for the Arrizo 6, which 
will be available in Bahrain  
soon.

The second Global Top 10 Best 
Transmissions Awarding Cer-
emony & the Second Interna-
tional Seminar on Transmission 
Technology Innovation was held 
in Beijing. 

Chery ARRIZO 6 which utilis-
es a CVT25 type transmission 
was unanimously praised for 
winning the prestigious Asian 
award. The competition, open 
to all global brands in the market 

saw Chery take the lead between 
mainstream JV car brands such 
as Volkswagen and General Mo-
tors.

Commenting on the occasion, 
Motorcity Chairman Waleed E 
Kanoo said: “Motorcity is proud 
to be the local partner of Chery 
in Bahrain and this award is a 
win for us as well. Chery cars 
have gained much popularity 
in Bahrain as more people are 
realising the true potential of 
Chinese products and their high 
quality, coupled with Motor-
city’s world-class service facility 
in Ma’ameer. We look forward 
to receiving an all-new line up 
of Chery models for 2019 which 
includes this award-winning AR-
RIZO 6.”

The CVT25 used in the 
ARRIZO 6 is a continuous-
ly variable transmission 
(CVT) developed through 
benchmarking interna-
tional advanced CVTs, 

and has many advantag-
es such as high efficiency, 

low Fuel consumption 
and lower noise levels 

giving better cabin com-
fort. Chery ARRIZO 6 Awarded Global Top 10 Best Transmission Cars

India asks firms to expedite 
shale  gas discovery efforts 

Reuters | New Delhi

India is looking to expedite 
discovery efforts to estab-
lish the country’s shale oil 

and gas potential and has asked 
companies to submit a plan, two 
industry sources said yesterday. 

In late 2013, India gave rights 
to Oil and Natural Gas Corp Ltd 
to explore for shale oil and gas 
reserves. However, after years 
of exploratory reserves, it has 
failed to find significant resourc-
es.

In January, India’s oil and gas 
regulator Directorate General 
of Hydrocarbons (DGH) held a 
meeting with representatives 
from various private and gov-
ernment companies to urge 
them to pursue shale resources 
in the oil and gas blocks already 
held by them, a source at the 
regulator said.

India imports almost half of 
its annual natural gas consump-

tion. Prime Minister Narendra 
Modi wants India to be a gas-
based economy and increase 
the share of gas in the country’s 
energy mix to 15 per cent by 
2030 from 6.5pc now.

All coal bed methane (CBM) 
developers were invited to the 
meeting in January, the execu-

tive said.
“A joint group plan is also be-

ing explored which will act as 
a platform of knowledge and 
infrastructure sharing which 
could help in expediting shale 
development,” according to the 
executive.

Currently CBM gas is pro-
duced by three companies in 
India - Mukesh Ambani-owned 
Reliance Industries Ltd, Ruia 
brothers owned Essar Oil & Gas 
Exploration and Production Ltd 
and Great Eastern Energy Corp 
Ltd.

CBM is a kind of natural gas 
which is found in coal deposits.

State-owned Oil and Natu-
ral Gas Corp Ltd also has CBM 
blocks.

Currently the most promis-
ing region of shale deposits is 
around the eastern part of India 
called as Damodar Valley basin, 
where the first exploration for 
shale is expected to start.Prime Minister Narendra Modi (Courtesy of Telegraph India)

Britain’s May seeks 
more time from 
MPs for Brexit talks
London, United Kingdom 

The British government 
sought to win more 

time yesterday to secure EU 
concessions that could pass 
parliament and avert a cha-
otic split from the bloc on 
March 29.

Businesses and govern-
ments are on edge because 
Britain is just weeks away 
from its scheduled depar-
ture from the European pro-
ject after 46 years and still 
has no firm arrangements 
in place.

The UK parliament last 
month roundly rejected a 
Brexit deal Prime Minis-
ter Theresa May had sealed 
with the remaining 27 EU 
leaders.

IMF warns of economic “storm”
Dubai, United Arab Emirates 

The International Monetary 
Fund yesterday warned 

governments to gear up for a 
possible economic storm as 
growth undershoots expec-
tations.   

“The bottom-line -- we see 
an economy that is growing 
more slowly than we had an-
ticipated,” IMF Managing Di-
rector Christine Lagarde told 
the World Government Sum-
mit in Dubai.

Last month, the IMF lowered 
its global economic growth 
forecast for this year from 3.7 
per cent to 3.5pc.

Lagarde cited what she 
called “four clouds” as the 
main factors undermining the 
global economy and warned 
that a “storm” might strike.

The risks include “trade ten-
sions and tariff escalations, fi-

nancial tightening, uncertainty 
related to (the) Brexit outcome 
and spillover impact and an 
accelerated slowdown of the 
Chinese economy”, she said.

Lagarde said trade ten-
sions -- mainly in the shape 
of a tariff spat between the 
United States and China, the 
world’s two biggest economies 
-- are already having a global  
impact.

“We have no idea how it is 
going to pan out and what we 
know is that it is already be-
ginning to have an effect on 
trade, on confidence and on 
markets,” she said, warning 
governments to avoid protec-
tionism.

Lagarde also pointed to the 
risks posed by rising borrow-
ing costs within a context of 
“heavy debt” racked up by gov-
ernments, firms and house-
holds.
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The outcome of the talks so far has 
been very positive and this is going 
to be one of the biggest-ever Saudi 

investments in Pakistan

PAKISTANI SENIOR FINANCE MINISTRY OFFICIAL

Saudi investments to aid Pakistan
Dubai, United Arab Emirates

A record investment pack-
age being prepared by 
Saudi Arabia for Pakistan 

will likely provide welcome re-
lief for its cash-strapped ally, 
while also addressing regional 
challenges, analysts say.

At the heart of the investment 
is a reported $10 billion refin-
ery and oil complex in the 
strategic Gwadar Port 
on the Arabian Sea, 
the ultimate destina-
tion for the massive 
multi-billion dol-
lar China Pakistan 
Economic  Cor-
ridor, which lies 
not far from the 
Indo-Iranian port 
of Chabahar.

T w o  S a u d i 
sources have 
confirmed 
t h a t 
heir 

apparent to the Gulf kingdom’s 
throne, Crown Prince Moham-
med bin Salman, will visit Is-
lamabad shortly, without giving 
a date.

And a number of major in-
vestment deals are expected to 
be signed during a visit, officials 
from both countries have said.

Riyadh and Islamabad, dec-
ades-old allies, have been in-

volved for months in 
talks to hammer 

out details of 
the deals  in 

time for the 

high-profile visit.
“The outcome of the talks so 

far has been very positive and 
this is going to be one of the 
biggest-ever Saudi investments 
in Pakistan,” a Pakistani senior 
finance ministry official said. 

“We hope that an agreement 
to this effect will be signed dur-
ing the upcoming visit of the 
Saudi crown prince to Pakistan,” 
said the official, requesting an-
onymity.

The Wall Street Journal re-
ported last month that both Sau-
di Arabia and the United Arab 
Emirates, Islamabad’s biggest 
trading partner in the Middle 
East, have offered Pakistani 
Prime Minister Imran Khan 
some $30 billion in investment 
and loans.

 Saudi lifeline
Riyadh investments are ex-

pected to provide a lifeline for 
Pakistan’s slumping economy 
which was downgraded in early 

February by S&P ratings agen-
cy from a B to a B-, Saudi 

economist Fadhl al-Boue-
nain said.

“Saudi investment to 
Pakistan comes within 
an economic aid pack-
age aimed at relieving 
the stress of external 
debt and a shortage 
of foreign currency, 
besides boosting the 
sluggish economy,” 
Bouenain said. 

The OPEC heav-
yweight also aims 
to achieve strategic 
and commercial 
goals with invest-

ments in infrastructure and re-
finery projects, he said.

Saudi Arabia and its Gulf part-
ner, the UAE, have already depos-
ited $3 billion each in Pakistan’s 
central bank to help resolve a 
balance of payments crisis and 
shore up its declining rupee.

They have also reportedly 
deferred some $6 billion in oil 
imports payments as Islamabad 
has so far failed to secure fresh 
loans from the International 
Monetary Fund.

Khan has already visited Ri-
yadh twice since taking office 
in July and in October attended 
a prestigious investment con-
ference.

Khan also visited Qatar and 
Turkey, as well as China seeking 
investments.

“One of the goals for Saudi 
Arabia expanding investments in 
refining worldwide is to secure 
market share and sustainable ex-
ports in the face of international 
competition,” Bouenain said.

Saudi Energy Minister Khalid 
al-Falih visited Gwadar in Jan-
uary and inspected the site for 
the proposed oil refinery at the 
deep sea port, just 70 kilometres 
(45 miles) away from its Iranian 
competitor, Chabahar.

He was quoted by local media 
as saying the kingdom was stud-
ying plans to construct a $10 bil-
lion refinery and petrochemicals 
complex in Gwadar.

Cutting supply times
Like most oil suppliers, the 

world’s top crude exporter 
has been investing heavi-
ly in refinery and petro-
chemicals projects across 

the globe to secure long-term 
buyers of its oil.

A pipeline from Gwadar to 
China would cut the supply time 
from the current 40 days to just 
seven, experts say.

Developed as part of China’s 
Belt and Road Initiative with 
investments worth some $60 
billion, Gwadar is being billed 
as a regional industrial hub of 
the future, easily accessible for 
Central Asia, Afghanistan, the 
Middle East and Africa.

“Pakistan needs a rich part-
ner to enter as a third party be-
sides China, capable of injecting 
needed cash,” Bouenain said.

But so far China has rejected 
other partners for the corridor 
that seeks to connect its western 
province Xinjiang with Gwa-
dar, including Saudi Arabia and 
UAE, said James M. 
Dorsey, a sen-
ior fellow 
at Singa-
p o r e ’ s 
S. Raja-
ratnam 
S c h o o l 
of Inter-
n a t i o n a l 
Studies.

This is de-
spite calls by 
Khan “for the 
Chinese invest-
ments to be re-
structured 
to in-

clude agriculture and job-cre-
ation sectors and not only in 
infrastructure”, Dorsey told AFP.

Any Saudi investment in Gwa-
dar will also have geopolitical 
dimensions, Dorsey said.

Iran late last year inaugurat-
ed Chabahar which provides a 
key supply route to landlocked 
Afghanistan and allows India to 
bypass Pakistan.

India has seen Chabahar as a 
key way both to send supplies 
to Afghanistan and to step up 
trade with Central Asia as well 
as Africa.

But Riyadh is not expected to 
get involved in any Indo-Paki-
stani rivalry and the kingdom 
also has major strategic energy 
deals with New Delhi, where 
demand for oil is growing fast.

Indeed in April, the Saudis 
signed a $44 billion deal to 

build a huge refinery and 
petrochemicals complex 

in western India.

Mohammed bin Salman bin Abdulaziz Al Saud, Crown Prince of Saudi Arabia Imran Khan, Pakistan Prime Minister

Rotana to promote Bahrain’s 
tourism and hospitality sector 
TDT I Manama   

Rotana, one of the leading 
hotel management compa-

nies in the region with hotels 
across the Middle East, Africa, 
Eastern Europe and Turkey, 
has bolstered its collaboration 
with Bahrain Tourism and Ex-
hibition Authority (BTEA) and 
Gulf Air. 

Together with its partners, 
Rotana will undertake new in-
itiatives to promote the King-
dom’s tourism and investment 
opportunities in key interna-
tional markets, Guy Hutchin-
son, Acting CEO of Rotana, said 
at the ‘Rotana Hotels 2019 GCC 
Roadshow’.

Guy Hutchinson, Acting CEO 
of Rotana, said: “We expect 
to see a sharp rise in interna-
tional overnight visitation in 
the coming years on the back 
of new initiatives by both the 
public and private sectors 
to promote the Kingdom’s 
tourism. Furthermore, the 
country’s thriving meetings, 
incentives, conferences and 
exhibitions (MICE) industry 

and fast-growing FinTech eco-
system will further energize 
the travel and tourism sector, 
attracting new investments 
and visitors.”

Bahrain welcomed 10.3 mil-
lion tourists in 2018, up from 
9.7 million the previous year 
and experienced a 22.3 per 
cent increase in the number 
of tourism nights spent in the 
country to reach 9.8 million, 
compared with 8 million in 
2017. Similarly, the Kingdom’s 
hospitality sector saw positive 
growth in the average length 
of stay per tourist, which in-
creased by 18.9pc, from 2.4 
nights in 2017 to 2.8 last year.

Guy Hutchinson

Riffa Views taking a green step 

TDT | Manama 

Riffa Views yesterday signed 
a memorandum of under-

standing (MoU) with a leading 
renewable energy solutions 
company, Next Energy, for the 
deployment of a solar power 
system to generate electricity. 

The move, according to 
Osama Al Khajah, Chairman 

of Next Energy, will eliminate 
45,529 tons of carbon dioxide 
(CO2) from Riffa Views foot-
print. 

This, he said, is equivalent 
to planting 1,060,584 trees, or 
driving reduced by 145,659,066 
km, or 4,642,881 gallons of gas-
oline or displacing CO2 emis-
sions from the annual electric 
use of 5,154 homes or burning 
of 22,176 tons of coal.

Yasser Alraee, Managing 
Director of Riffa Views, stat-
ed: “Since inception, Riffa 
Views has used recycled wa-
ter for irrigation of common 
area landscaping, using its 
own treatment plant. The so-
lar power project is another 
major step towards creating 
a self-sustainable community 
that shall help to preserve the  
environment.”

Officials following the deal signing

S. Korea announces 
hike in payment for 
US troops
Seoul, South Korea

Seoul said yesterday it 
agreed to hike its pay-

ment for maintaining Amer-
ican troops on its soil.

The two countries have 
been in a security alliance 
since the 1950-53 Korean 
war, which ended with 
an armistice rather than a 
peace treaty -- with more 
than 28,000 US troops sta-
tioned in the South to guard 
against threats from Pyong-
yang.

But US President Donald 
Trump has repeatedly com-
plained about the expense 
of keeping American forces 
on the peninsula.

The negotiations ended 
with South Korea’s foreign 
ministry saying Seoul will 
pay about 1.04 trillion won 
(US$924 million) in 2019, 
8.2 per cent more than what 
it offered under a previ-
ous five-year pact which 
expired at the end of last  
year.


