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BBK, a leader in retail and 
corporate banking in the 
Kingdom of Bahrain, has 

been  awarded the “Most Stra-
tegic Banking Partnerships in 
Digital Finance – Bahrain 2026” 
by  The Global Economics, rec-
ognizing the Bank’s success in 
accelerating digital  transfor-
mation, strengthening its digi-
tal capabilities, and delivering 
innovative financial  solutions 
through strategic collaborations. 

The award reflects BBK’s 
growing portfolio of strategic 
partnerships that are shaping its  
digital banking agenda. Recent 
examples include its collabora-
tion with Tarabut to  advance 
open banking capabilities and 
deliver more integrated finan-
cial services, as well  as its part-
nership with AX Coin, Bahrain’s 
first licensee to receive a Stable-
coin issuance  license, to explore 

new initiatives in the Stablecoin 
space, that are beneficial to Bah-
rain  and to the financial sec-
tor. Together, these initiatives 
highlight BBK’s commitment to  
adopting emerging technologies 
that enhance customer experi-
ence, improve  accessibility and 
create long-term value. 

BBK has also engaged in strate-
gic partnerships with Singapore 
Gulf Bank (SGB), Rain,  ARP Dig-
ital and Binance that are aimed 
at advancing financial technol-
ogies and driving  innovation, 
in the areas of cross-border 
payments, financial education, 
tokenization,  crypto and sta-
blecoins.  

Commenting on the achieve-
ment, Mr. Nadeem Al Koohe-
ji, Chief Wholesale Banking 
Officer at BBK, said: “Strategic 
partnerships have become cen-
tral to the way financial  institu-
tions accelerate transformation 
and respond to rapid change. 

By working closely  with tech-
nology and innovation partners, 
BBK has been able to strengthen 
its digital  capabilities, intro-
duce more relevant solutions, 
and enhance the way custom-
ers access  and experience our 
services. This recognition re-
flects the practical value of that  

collaborative approach and the 
progress it continues to deliver.” 

He added: “Innovation re-
mains a key priority for BBK, 
and our focus is firmly on creat-
ing  digital banking experiences 
that are secure, intuitive and 
built around customer needs.  
Collaboration plays an impor-
tant role in generating sustain-
able value for our customers  
and shareholders, while also 
contributing to the continued 
development of Bahrain’s  finan-
cial sector. We will continue to 
expand our digital ecosystem 
and pursue  partnerships that 
support future growth, opera-
tional resilience and long-term  

competitiveness.” 
BBK was selected following 

a comprehensive evaluation of 
several criteria, including the  
effectiveness and impact of its 
partnerships, its ability to foster 
innovation through  collabo-
ration, the development of an 

interconnected digital services 
ecosystem, and the scalability 
of its initiatives. The assessment 
also considered the value de-
livered to  customers and the 
Bank’s contribution to advanc-
ing Bahrain’s digital finance 
landscape. 

The award further recognizes 
BBK’s ability to convert strategic 
partnerships into tangible  re-
sults, including enhanced cus-
tomer experience, broader ac-
cess to digital banking  services, 
and the successful integration of 
emerging technologies across its 
operations.  These achievements 
are underpinned by strong gov-
ernance, regulatory compliance, 
and  a clear focus on sustainable 
growth. 

This recognition reinforces 
BBK’s position at the forefront 
of digital banking innovation 
in  Bahrain and underscores 
its commitment to shaping 
the future of financial services  

through strategic collaboration, 
technological advancement, and 
customer-centric innovation.
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BBK Recognized as Bahrain’s Leader in Strategic 
Digital Finance Partnerships 

Mr. Nadeem Al Kooheji, Chief Wholesale 
Banking Officer, BBK

150 mobile subscriptions for every 100 people in Bahrain Global Markets Shuffle as Geopolitical Risks Inject Volatility

For every 100 people in 
Bahrain, there were 150 
mobile subscriptions 

by the second quarter of last 
year, as the telecoms watchdog 
posted a BD15.4 million surplus 
and transferred nearly BD16m 
to the Finance Ministry.

Mobile subscriptions reached 
2.387m, up 2pc from the end 
of 2024, while broadband sub-
scriptions stood at 2.595m, or 
163 for every 100 people.

Audited accounts for the Tel-
ecommunications Regulato-
ry Authority show its surplus 
slipped 3.4pc from BD15.946m 
in 2024 to BD15.402m last year.

The authority also trans-
ferred about BD15.95m to the 
Ministry of Finance and Na-
tional Economy.

Operating revenue barely 
changed at BD21.156m, while 
costs rose 7.5pc to BD7.125m, 
cutting the operating surplus 
to BD14.031m.

Annual telecoms licence 
fees remained the authority’s 
biggest source of revenue at 
BD8.433m, or 39.9pc of operat-
ing income.

Spectrum availability fees 
brought in BD5.289m, while 
frequency and spectrum-band 
charges fell 7.5pc to BD3.541m.

Together, those three sources 
accounted for 81.6pc of operat-
ing revenue.

Staff costs remained the larg-
est expense at BD4.023m.

Consultancy and legal costs 
rose 25.5pc to BD738,000, while 
the authority made a BD568,000 
provision for doubtful debts. 
No such charge was recorded 
in 2024.

The provision explains much 
of the BD500,000 rise in operat-
ing expenses.

Non-operating income fell 
2.3pc to BD1.371m, including 
BD1.254m from changes in the 
fair value of investments.

Investments rose 28.2pc 
from BD22.173m to BD28.427m, 
even as total assets fell 9.7pc to 
BD37.483m.

Total liabilities fell 13.6pc to 
BD22.081m, with deferred rev-
enue accounting for BD20.807m 
of the total.

Fibre subscriptions stood at 
about 182,000, equal to 63pc of 
households, while 86pc of fibre 
customers were on packages 
offering speeds of at least 100 
megabits per second.

Broadband data use reached 
1.971 billion gigabytes in 2024, 
with fixed-network use up 7pc 
and mobile data use up 15pc.
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Global financial markets 
are entering Septem-
ber with a sharp con-

trast emerging between West-
ern equities facing renewed 
inflation and interest-rate con-
cerns and Gulf markets benefit-
ing from elevated energy prices 
and structural reforms.

After a strong August for 
global stocks, investors are 
becoming more cautious as 
geopolitical tensions, higher 
crude prices and uncertainty 
over monetary policy introduce 
fresh volatility. Meanwhile, GCC 
markets are showing resilience, 
supported by stronger energy 
revenues and efforts to deepen 
regional capital markets.

Global Markets Face Renewed 
Pressure

Global equities entered Sep-
tember after reaching elevated 
levels in August, supported by 
corporate earnings and hopes 
that major economies were 
moving toward relatively soft 
landings.

That optimism is now being 
tested.

Investors are closely watch-
ing the US Federal Reserve and 
upcoming inflation data as they 
reassess the path of interest 
rates. Higher energy prices are 
adding another layer of uncer-
tainty, as a sustained rise in 
crude could slow progress on 
inflation.

Brent crude has moved to-
ward $99 a barrel, while West 
Texas Intermediate has climbed 
above $92. The increase has re-
newed concerns about energy 
costs for consumers, businesses 
and global supply chains.

For oil-importing economies, 
expensive energy can translate 
into higher inflation and weak-
er consumer spending, poten-
tially putting further pressure 
on equity valuations.

Gulf Markets See a Different 
Picture

The same oil-price environ-
ment is producing a different 
dynamic across the GCC.

Higher crude prices can 
strengthen government rev-

enues, provide greater fiscal 
flexibility and support infra-
structure and development pro-
jects. This creates a degree of 
protection for Gulf economies 
against pressures affecting ma-
jor oil-consuming markets.

Saudi Arabia’s Tadawul All 
Share Index has remained re-
silient, supported by major 
companies and expectations 
surrounding infrastructure and 
economic activity.

Oman has been an especially 
notable performer. The Muscat 
Stock Exchange’s MSX 30 has 
recorded a strong year-to-date 
advance, making it one of the 
region’s standout equity mar-
kets.

Beyond Oil: Gulf Markets Are 
Changing

The Gulf ’s market story is 
increasingly about more than 
crude prices.

Regulatory reforms and 
greater regional financial inte-
gration are changing how inves-
tors access GCC markets. Dis-
cussions around a cross-bor-
der regional fund-passporting 
framework could make it easier 
for investment funds to operate 
across multiple GCC jurisdic-
tions.

Greater harmonisation of in-
vestor requirements and KYC 
procedures could help address 
one of the region’s longstanding 
challenges: fragmented mar-
kets and limited cross-border 
liquidity.

A Tale of Two Market Environ-
ments

The current environment 

highlights the different eco-
nomic structures of Western 
and Gulf markets.

For major import-dependent 
economies, higher oil prices 
represent an inflationary threat. 
For the GCC, they can provide 
additional fiscal support while 
governments continue invest-
ing in economic diversification.

That does not make Gulf mar-
kets immune to global shocks. 
GCC equities remain exposed 
to international interest rates, 
foreign investor flows, global 
growth and commodity-price 
volatility.

However, the combination 
of energy revenues, sovereign 
financial strength and struc-
tural reforms gives the region 
a distinctive position as global 
markets navigate a more uncer-
tain second half of 2026.

The Bottom Line

The latest market moves un-
derline an increasingly impor-
tant investment theme: geogra-
phy matters.

While higher energy prices 
and monetary uncertainty are 
creating challenges for devel-
oped markets, Gulf economies 
are entering the period with 
stronger commodity-linked 
revenues and increasingly di-
versified economic bases.

The result is not necessarily 
a complete decoupling between 
global and GCC equities, but it 
suggests the Gulf could con-
tinue to offer investors a com-
bination of defensive strength, 
energy exposure and long-term 
growth potential as global vola-
tility persists.

GCC banks reached a re-
cord $2.59 trillion in 
gross lending during 

the second quarter of 2026, an 
11.6% increase from the same 
period last year. Lending ex-
panded across all six GCC mar-
kets, reflecting continued fi-
nancing demand and resilient 
regional economies.

UAE-listed banks led quar-
terly growth, with gross loans 
rising 4.5%, while Saudi banks 
reached $876.1 billion. Oman, 
Kuwait, Bahrain and Qatar also 
recorded lending growth dur-

ing the quarter.
Islamic banks posted 

stronger financing growth 
than conventional lenders, 
highlighting continued de-
mand for Sharia-compliant 
banking services.

Customer deposits at list-
ed GCC banks climbed to a 
record $2.92 trillion, while 
combined net profit reached 
$17.7 billion.

With interest rates easing, 
lenders are expected to increas-
ingly focus on loan volumes, 
fee-generating services and 

broader business activity to 
sustain earnings. The outlook 
remains supported by regional 
economic resilience and contin-
ued demand for corporate and 
consumer financing.

Gulf Banking Sector Posts Record Lending


