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Gulf end mixed US in

Reuters

ajor bourses in the Gulf

had a mixed session yes-
terday with little fresh news to
prompt buying, while Egypt’s
blue-chip index extended
gains for a third session.

The benchmark index in
Saudi Arabia, which reopened
after a one-week break for the
Muslim festival of Eid Al Adha,
edged up 0.2 per cent. Sau-
di Arabian Mining Company
1211.SE rose 2.4pc, while Savola
Group 2050.SE was up l.1pc.

The index’s gains, however,
were capped by losses at pet-

Closing bell

Saudi 0.2pc to 7,470 pts
Abu Dhabi ¥ 0.3pc to 4,306 pts
Dubai at 2,079 pts

Egypt 0.8pc to 10,704 pts
Bahrain 0.2pc to 1,292 pts
Oman 0.3pc to 3,568 pts
Kuwait 0.4pc at 5,491 pts

rochemical firm Saudi Basic
Industries 2010.SE, which de-
clined 1pc. Dubai’s main share
index gave up earlier gains to
close flat, with Emirates NBD
Bank ENBD.DU gaining 0.9pc.

In Abu Dhabi, the index .ADI
lost 0.3pc, hurt by a 0.7pc fall
in First Abu Dhabi Bank FAB.
AD (FAB).

FAB, the United Arab Emir-
ates’ biggest lender, sold 3.6
billion Chinese yuan ($465.49
million) in five-year dual-list-
ed Formosa bonds at 3.4pc, it
said in a statement on Tuesday.

The bank increased the
size from 3.25 billion yuan
and said it was the biggest
yuan-denominated issuance
by a non-Chinese bank issuer
and the biggest Chinese yuan
Formosa issuance.

Outside the Gulf, Egypt’s
blue-chip index closed 0.8pc
higher, with top lender Com-
mercial International Bank ris-
ing 0.4pc and Sixth of October
Development and Investment
jumping 8.6pc.

CBB Sukuk Al-ljara Oversubscribed

TDT | Manama

he Central Bank of Bah-

rain (CBB) announces
that the monthly issue of the
short-term Islamic leasing
bonds, Sukuk Al-Tjara, has
been oversubscribed by 358
per cent.

Subscriptions worth BD
93.186 million were received
for the BD 26 m issue, which
carries a maturity of 182 days.

The expected return on the
issue, which begins on 6 Au-
gust 2020 and matures on 4th
February 2021, is 2.50pc com-
pared to 2.58 of the previous
issue on 9 July 2020.

The Sukuk Al-Tjara are is-
sued by the CBB on behalf of
the Government of the King-
dom of Bahrain.

This is issue No0.180
(BH0007170937) of the short-
term Sukuk Al-Tjara series.

$1 bn vaccine

deal withJ &)

The US has spent $9.4 billion on vaccine agreements

J&J, via its
subsidiary Janssen

AFP News

he US government yes-

I terday announced a new
$1billion investmentin a
COVID-19 vaccine being devel-
oped by Johnson & Johnson,
guaranteeing 100 million doses.

J&J, via its subsidiary Jans-
sen, had already received $456
million in March.

The new money will allow
the company to ramp up pro-
duction so that doses are ready
for shipping if and when the
drug receives regulatory ap-
proval.

The government also has the
option to acquire additional
doses sufficient to vaccinate
300 million people.

With the latest deal, Presi-
dent Donald Trump’s adminis-
tration has spent $9.4 billion on
vaccine agreements, with five
companies agreeing to provide
at least 700 million doses, ac-
cording to an AFP tally.

These deals, under Operation
Warp Speed, foresee launch-
ing production in parallel with
clinical trials, with the gov-
ernment taking the financial

With the latest deal, the administration of President Donald Trump has spent
$9.4 billion dollars on vaccine agreements, with five companies agreeing to

provide at least 700 million doses

risk away from the private
sector.

The Us has also spent bil-
lions on building manufac-
turing sites, on companies
that make syringes and vials,
and on the development of
treatments.

Also Wednesday, Canada
signed an agreement for un-
disclosed financial terms with
Pfizer Canada and BioNTech
SE for 100 million doses of their
experimental vaccine in 2020,
and more than one billion in
2021, under “Project Light-
speed.”

YOU

KNOW WHAT

Washington has bought
up almost all stock
of the antiviral drug
remdesivir that will be
produced until Septem-
ber. The medicine is the
first treatment with
proven benefit against
COVID-19.

Samsung unveils
new version

of folding
smartphone

%

The Galaxy Note20 Ultra -- the
latest offering from Samsung as
it tries to regain ground against
Huawei

AFP News

Samsung yesterday un-
veiled an upgraded ver-
sion of its folding smart-
phone along with other de-
vices aiming to jump-start
sales in a market hit hard by
the global pandemic.

The Galaxy Z Fold2 was
one of several new devic-
es announced at a lives-
treamed event by the South
Korean electronics giant,
which recently lost the top
position in the smartphone
market to China-based
Huawei.

Samsung also unveiled
two versions of its oversized
smartphone, the Galaxy
Note20 and Galaxy Note20
Ultra, upgraded tablets
called Tab S7 and S7+, anew
Galaxy Watch3 smartwatch
and its ergonomic wireless
earbuds called Galaxy Buds
Live.

Samsung in the second
quarter saw smartphone
sales slip 29 per cent com-
pared with a year ago.

Cine sy

Condensed consolidated interim statement of profit or loss and other comprehen-

sive income for the quarter and six months period ended 30 June 2020

[ Expreased in Bahrain Dinars)

Bahrain Cinema Company B.s.c.
Condensed consolidated interim financial information for six months period ended 30 June 2020

Condensed consolidated interim statement of financial
position as at 30 June 2020

Cinesv

Condensed consolidated interim statement of cash flows for the
six months period ended 30 June 2020

LB (Expressed in Bahrain Dinars)

Cluarter Quarter Six months
aended anded andad
30 Juni 2020 30 Juna 2019 30 June 2020
{Reviewed) (FRieviewead) [Feviewed)
Operating income 256,660 2,548,345 1,723,147
Operating costs (568,155) (2,002 632) (2,035,781}
Operating gross (losspprofit
for the period 311,485) 545,713 (312.644)
Incomed{kass) from
irmiEsiments
1,241 831 1,320,730 (B57.570)
Other income 337,505 214635 afd, 234
1,579 356 1,535,385 (162 638)
General and adrminstrative
expenaes (167,328) [643,114) (677, 262)
Impairment loss on
investment in associale - - (10,905 654)
Finance costs (54,880) {138,158) {125,800)
(222.208) (v81.272) (11,708,726
Het profit{loss) and other
comprehensive income
(loss) for the period 1,045,653 1,209,806  (12,154,006)
Basic (loss)earning per share 1330S 161ls. (154 )fils

Condensed consolidated interim statement of changes in shareholders’ equity
for the six months period ended 30 June 2020

Shane Share
capital predmium
Al 31 December 2018 - audilad 8,262,345 Q7. 241
Dividends for 2018 - -
Transfoemed o charily reserve
Charity paid
Met profit and othar
comprehensivi income
for the peniod
Al 30 June 2019 - reviewed 8,262,345 BET.241
Al 31 Decamber 2019 = audilad 8,262,345 927728
Dividends lor 2019 - -
Purchase of reasury shares [16.288)
Med loss and other
comprehensive loss
for the perniod
Al 30 June 2020 - reviewed B 262 345 911,442
Dr Esam Abdulla Yusuf Fakhro Al Yusul ANl Ubaydli
Chairman Vice-Chalrman

ULl Sl (Expressed in Bahrain Dinars)

Revaluation Statulory  Charity  Relained

reserve  Teserve  Teserve  eamings
4 557442 4131173 283292 56811481
- - - {3,951.,621)
27,745 {27.745)
(45,090} -
2,119,240
4,567 442 41311173 264847 54951335
4,567 442 4131173 310695 57017385
- - = (1,973.480)
{12,184,008)
4,567 442 4131173 310695 42,555 850

Ahmad A. Rashed Albastaki
MD & CED

Treasury

Shares Total
(359,103) T4 673851
- (3,851,621)
(46,000)

2,119,240

(359,103) 7T2,795.380
(368,426) 74838342
- (1,973,480)

(2,549) (18,835)
(12,184 008)

(370,4975) 60,662,021

Auditors
BDO

Tt (Exprossed in Bahrain Dinars) |
Six months 3} Juna 3 Chbcam b
Flnrdi] el 1]
iy Frymsii el TALdied)
30 June 201% | ASSETS
< Mer-turmnt Ak kst .
(Reviewed) Property, planl &nd equipment B35, 240 Operating activities
Ce - 3['_1‘]":_3“ Hat (loss)iprolit for the pericd
4,455,593 iiepen | Adustments for:
AT i | i 15, 607 Daprediation
{3,837 498) InvessTat in an assncate 22 A0S BTG Amoriieation of ight-of-use asoats
B ha.l'-';:'fr". poicn of recevabie on deposal P R Impairment kss of investment in assaciale
o BUSISEE C{SREING 57,056 457,056 b
Financial st al lar wikes Buough profit or s HATE, 4 £.05), 270 Loss on disposal of investmant propartios
N HMat share of profit from irestment in
618,095 3,00, T 75,788,754 joint vantures
Fl-""l-"'l St —— S Rent concassion on lease habilities
o s 3BT 2 o ol B Wity Sy F -
Financial csuris b s vaker Suough prom or sy 0,150,600 J0.8617T8 Hed shawe of profil from irvestment in an associale
Trata and otho mosivablas g 315,081 Dividend bkt .
2213915 Cash and bank balances 385 A ISLTTH Unrgalised fair value lss/(gain) on financial assots
e 2?:5 16,475,664 16640 64 at lair value through profit or oss
' Totnl sasets 78 456 45 82,150 457 Poolit from oad depoak
EQLITY AMD LIABILITIES Interes! income from bonds and sukuks
29066 185 | Capsd and miacme Reaksed gaing on sale of inancial assels al
Share capisl fair value through profit o loss
Ghars pramimm Interest incoma on long term recahvainle
(1,238,351) | Doy mesnve X Gain on sale of property, plant and equipment
' Chaity fasarn e Finance cocls
Aetained saming: ST.AT Changes in rating assats and liabilties
Treasry shares iz |yt OPArIng
i Rl CEEETE rreaniones
(226,689) | mom-curant Eabilites Trade and other recaivables
Mon-curent portion of Murabaha Leciity 1281, 1060 Empioyess' terminal and other benafits
) - Hon-0ureent porice of keaee Rabdin e 3,578,648 Trade and alhes alyie
[1,465.040) | Emioymes’ Wi i ciher Derssiss T EET 053 B0k and ity pRyauks
7357 BEZ . N
Curren linbiRles = Mot cash provided Dy/lused in) oparating acthitios
Cumant partion ol Murshaha iacility 5 481,175 A
Cument portion of wass kabllides 220, BE 02250 Investing activities
2119240 E:’;“}_:ﬂ:':': payablas B ’3;;':5 Purchase al proparty, plan and equipmenl
£ 10,500,248 Addilions 1o imestrment properlies
¥ Tedal egulty &nd labiitkea 0,406 453 02 300 452 Procgdds from salg of investmen properics
27tils il prop

Purchase of financial assets at

lair value through profit or loss
Procaads from sale ol financial assels at

lair value through profit of loss
Proceeds from sale of property, plant and equipment
Interes! incomea on long term recavaiie
Profi from fxed deposit received
Interest income lnom bonds and sukuks
Deddend receiveed fnom joint ventures
Dividend received from associate
Dividend income recaivsd

Ml cash provided by irvesting acthilies
Financing activities

Purchase of treasury shares

Mat movermant in Murabaha facity

Leass labilikas paid

Dividends paid

Charity pad

Finance costs paid

Mat cash used in financing activities

Het decrease in cash and cash equivalents
Cash and cash equivalents, beginning of the pariod

Cash and cash eguivalens, end ol the penod

Compriging: Cash and bank balances
Bank overdrails

Six months Skx months
penod ended pencd ended
30 June 2020 30 June 2019

[ Rawiewed) [ Rayera et

(V2,184 006) 2115240
462,545 495510
545,659 SET. 364

10,505,654 -

S8ET0
= (3.835)
{180,308}

{179,527} {712,995)
(354 544} (349,422
1.225.577 {B42, 900

- [6,713)
{123,506} {302,813)
4518 4,853
(283. 710} {354, 640)
- (%.761)

125,600 226,680
5508 28,571
(350,730} {1.034,631)
(8. 122) 14,685
1,057,808 (3,068, 509
E90,56 [3.204,486)
(18.943) {26,578}
(79.921) {174,234)
5,000 .
{416,638)

1687274

. 4,781

283,710 354640
= 8.3

123,506 302813

- 16,253

281 467 3982, 75
364, B44 346 422
959,463 4,585,180
[18.835) -
(236, Ta5) (218,967)
(288.733) {567 ,952]
[1.812,742) {(3.881.520)
. {46 (a0}

{8, 308 1142, 044)
[2.526.474) (4,835,582}
(8764200 [3.455.87E)
(545708} 355, 4348)
[1.422,129) (3.811.314)
395,483 GOT 966

(1 B07.612) (4,415 280}
[1A422,129) (3811314}



