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Gulf end mixed
Reuters

Major bourses in the Gulf 
had a mixed session yes-

terday with little fresh news to 
prompt buying, while Egypt’s 
blue-chip index extended 
gains for a third session.

The benchmark index in 
Saudi Arabia, which reopened 
after a one-week break for the 
Muslim festival of Eid Al Adha, 
edged up 0.2 per cent. Sau-
di Arabian Mining Company 
1211.SE rose 2.4pc, while Savola 
Group 2050.SE was up 1.1pc.

The index’s gains, however, 
were capped by losses at pet-

rochemical firm Saudi Basic 
Industries 2010.SE, which de-
clined 1pc. Dubai’s main share 
index gave up earlier gains to 
close flat, with Emirates NBD 
Bank ENBD.DU gaining 0.9pc.

In Abu Dhabi, the index .ADI 
lost 0.3pc, hurt by a 0.7pc fall 
in First Abu Dhabi Bank FAB.
AD (FAB).

FAB, the United Arab Emir-
ates’ biggest lender, sold 3.6 
billion Chinese yuan ($465.49 
million) in five-year dual-list-
ed Formosa bonds at 3.4pc, it 
said in a statement on Tuesday.

The bank increased the 
size from 3.25 billion yuan 
and said it was the biggest 
yuan-denominated issuance 
by a non-Chinese bank issuer 
and the biggest Chinese yuan 
Formosa issuance.

Outside the Gulf, Egypt’s 
blue-chip index closed 0.8pc 
higher, with top lender Com-
mercial International Bank ris-
ing 0.4pc and Sixth of October 
Development and Investment 
jumping 8.6pc.

Closing bell 
Saudi  0.2pc to 7,470 pts

Abu Dhabi    0.3pc to 4,306 pts

Dubai  n at 2,079 pts

Egypt   0.8pc to 10,704 pts

Bahrain   0.2pc to 1,292 pts

Oman   0.3pc to 3,568 pts

Kuwait   0.4pc at 5,491 pts

Samsung unveils 
new version 
of folding 
smartphone

AFP News 

Samsung yesterday un-
veiled an upgraded ver-

sion of its folding smart-
phone along with other de-
vices aiming to jump-start 
sales in a market hit hard by 
the global pandemic.

The Galaxy Z Fold2 was 
one of several new devic-
es announced at a lives-
treamed event by the South 
Korean electronics giant, 
which recently lost the top 
position in the smartphone 
market to China-based 
Huawei.

Samsung also unveiled 
two versions of its oversized 
smartphone, the Galaxy 
Note20 and Galaxy Note20 
Ultra, upgraded tablets 
called Tab S7 and S7+, a new 
Galaxy Watch3 smartwatch 
and its ergonomic wireless 
earbuds called Galaxy Buds 
Live.

Samsung in the second 
quarter saw smartphone 
sales slip 29 per cent com-
pared with a year ago. 

The Galaxy Note20 Ultra -- the 
latest offering from Samsung as 
it tries to regain ground against 
Huawei

US in $1 bn vaccine 
deal with J & J 

The US has spent $9.4 billion on vaccine agreements

• J&J, via its 
subsidiary Janssen

AFP News 

The US government yes-
terday announced a new 
$1 billion investment in a 

COVID-19 vaccine being devel-
oped by Johnson & Johnson, 
guaranteeing 100 million doses.

J&J, via its subsidiary Jans-
sen, had already received $456 
million in March.

The new money will allow 
the company to ramp up pro-
duction so that doses are ready 
for shipping if and when the 
drug receives regulatory ap-
proval.

The government also has the 
option to acquire additional 
doses sufficient to vaccinate 
300 million people.

With the latest deal, Presi-
dent Donald Trump’s adminis-
tration has spent $9.4 billion on 
vaccine agreements, with five 
companies agreeing to provide 
at least 700 million doses, ac-
cording to an AFP tally.

These deals, under Operation 
Warp Speed, foresee launch-
ing production in parallel with 
clinical trials, with the gov-
ernment taking the financial 

risk away from the private  
sector.

The US has also spent bil-
lions on building manufac-
turing sites, on companies 
that make syringes and vials, 
and on the development of  
treatments.

Also Wednesday, Canada 
signed an agreement for un-
disclosed financial terms with 
Pfizer Canada and BioNTech 
SE for 100 million doses of their 
experimental vaccine in 2020, 
and more than one billion in 
2021, under “Project Light-
speed.”

With the latest deal, the administration of President Donald Trump has spent 
$9.4 billion dollars on vaccine agreements, with five companies agreeing to 
provide at least 700 million doses

KNOW WHAT

Washington has bought 
up almost all stock 

of the antiviral drug 
remdesivir that will be 
produced until Septem-
ber. The medicine is the 

first treatment with 
proven benefit against 

COVID-19.

CBB Sukuk Al-Ijara Oversubscribed
TDT | Manama 

The Central Bank of Bah-
rain (CBB) announces 

that the monthly issue of the 
short-term Islamic leasing 
bonds, Sukuk Al-Ijara, has 
been oversubscribed by 358  
per cent.

Subscriptions worth BD 
93.186 million were received 
for the BD 26 m issue, which 
carries a maturity of 182 days.

The expected return on the 
issue, which begins on 6 Au-
gust 2020 and matures on 4th 
February 2021, is 2.50pc com-
pared to 2.58 of the previous 
issue on 9 July 2020.

The Sukuk Al-Ijara are is-
sued by the CBB on behalf of 
the Government of the King-
dom of Bahrain.

T h i s  i s  i s s u e  N o. 1 8 0 
(BH0007170937) of the short-
term Sukuk Al-Ijara series.


