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We are proud to 
have a footprint in 

development projects, 
in particular projects 
that serve Bahraini 

citizens of all categories
ESSAM KHALAF

The health sector 
in Bahrain is 

seeing tremendous 
development 
in providing 

comprehensive health 
care, raising the level 
of health awareness 

and promoting fairness 
in the distribution of 

health services
FAEEQA BINT SAEED AL-SALEH

Muharraq Medical complex more than half finished
• The project, 
according to the Works 
Ministry, has achieved a 
53 per cent completion

TDT | Manama 

A brand new 12.7 million 
Bahraini dinars Medical 
Complex is coming up in 

Muharraq Governorate, which 
would open doors in the third 
quarter of 2021. 

The project, according to the 
Works Ministry, has achieved a 
53 per cent completion. 

The project, funded by the 
Saudi Fund for Development  
(SFD) within the Gulf Develop-
ment Programme, was sched-
uled to complete in 34 months. 

BD 17.875 million grant
The Saudi Fund has also al-

located BD 17.875 million grant 
to cover consulting services, 
equipment, supplies, medical 
devices, furniture, computer and 
information technology require-
ments.

This came as Essam Khalaf, 
the Minister of Works, Mu-
nicipalities Affairs and Urban 
Planning and Faeeqa bint Saeed 
Al-Saleh, the Minister of Health, 
paid a visit to the review the pro-
gress of the work. The ministers 
visited the works sites of Muhar-
raq Center for Private Health 
Care project and the Multiple 
Sclerosis Center. 

Board of Trustees Chairman 
of Governmental Hospitals, 

Shaikh Hisham bin Abdulaziz 
Al Khalifa, Works Affairs Un-
dersecretary at the Works Min-
istry, Ahmed Al-Khayyat, Health 
Ministry’s Undersecretary, Dr. 

Waleed Khalifa Al Manea, CEO 
of Governmental Hospitals, Dr. 
Ahmed Al-Ansari, the Assistant 
Undersecretary for Construc-
tion Projects and Maintenance, 

Shaikh Misha’al bin Mohammed 
Al Khalifa, and a number of en-
gineers in charge of the project 
were also present. 

Care and rehabilitation
The ministers reviewed the 

ongoing works at the Muharraq 
Healthcare Centre, a specialised 
centre for care and rehabilita-
tion. The facility has a capacity 
of 100 beds with all the medical 
and administrative services sup-
port for people requiring longer 
stay n the hospital, in cases 
like cerebral palsy, and other  
disabilities. 

The centre includes wards and 
rooms for brain paralysis pa-
tients as well as other diseases, 
isolation units for patients with 
infectious diseases, laboratory, 
pharmacy, X-ray rooms, patient 

rehabilitation units, and a  cen-
tral building for non-medical 
services.

The Minister of Works said: 
“We are proud to have a foot-
print in development projects, 
in particular projects that serve 
Bahraini citizens of all catego-
ries. We also support the ef-
forts of the Ministry of Health 

in implementing programmes 
and strategic plans to meet the 
needs of citizens who need ac-
cess to treatment and health  
care.”

Minister of Health said: “The 
health sector in Bahrain is wit-
nessing tremendous develop-
ment in providing comprehen-
sive health care, raising the level 
of health awareness and promot-
ing fairness in the distribution of 
health services.”

Multiple Sclerosis Centre
Works of the Multiple Sclero-

sis Centre, also the first special-
ised and independent MS centre 
in the Gulf region, is expecting 
completion in the first quarter 
of 2022. 

The National Bank of Bahrain 
is financing the 3.7 million dinars 
project. 

Multiple Sclerosis is a chron-
ic immune disease that affects 
the central nervous system, 
brain, spinal cord, and optic  
nerves. 

Establishment of the centre 
represents an advanced step 
in Bahrain and the Arab Gulf 
region and will help avoid the 
exorbitant cost. 

The centre includes seven 
outpatient clinics, magnetic 
resonance diagnostics depart-
ment, physiotherapy depart-
ment, manual exercise therapy 
department, private and public 
treatment rooms, laboratory and 
pharmacy, scientific research 
centre, lecture hall, medical 
warehouses, service building, 
administrative offices and car 
parks.

The Saudi Fund has also allocated BD 17.875 million grant to cover consulting 
services, equipment, supplies, medical devices, furniture, computer and 
information technology requirements.

Essam Khalaf, the Minister of Works, Municipalities Affairs and Urban Planning 
and Faeeqa bint Saeed Al-Saleh, the Minister of Health visiting the project site

3.7m
The National Bank of 

Bahrain is financing the 
3.7 million dinars Multiple 
Sclerosis Centre project
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About one billion people 

around the world are 
currently suffering from 

mental disorders, and 1 in 
5 of them are in conflict 

zones.

Support programmes, the correctness of news are helping people tide over the pandemic 

• Bahrainis have 
high level of COVID19 
awareness

• Government backs 
people with support 
and care programmes 

• Bahrain’s works are 
in line with sustainable 
development plans 

TDT | Manama 

Bahrainis are the least vul-
nerable to mental disor-
ders amid the COVID-19 

pandemic, thanks to the ample 
support provided by the state, 
top experts have said. 

T h e  ex p e r t s  a l s o  c i t e d 
high-quality government ser-
vices in public health and other 
sectors for this achievement. 

They, however, called to invest 
more attention in boosting the 
mental health of people here in 
a way that accelerates social and 
social recovery as the public life 
returns to normalcy. 

The views came during a 
“Mental Health During and Af-

ter the Covid-19 Pandemic” 
conference hosted by Bah-
rain remotely as part of a 
“Because You Are Impor-
tant” initiative. 

Stefano Pettinato, Resi-
dent Representative of the 

United Nations Develop-
ment Programme, Dr Basil 

Al-Yousifi, Director of the 
Center for Environmental 

Health Activities at the 
World Health Organi-
zation, Dr Manal Azzi, 
a specialist in occupa-

tional safety and health 
at the International 
Labour Organization, 
Saji Thomas, Regional 
Director of UNICEF and 
Child Protection, and Dr 
Michael Stanton, a spe-
cialist in clinical health 
and an assistant professor 
at East Bay University In 

California, and Marga-
ret Nardegri, Chargé 
d’ Affairs at the United 

States Embassy in Bah-

rain took part. 

High level of awareness
The speakers pointed out that 

the high levels of awareness in 
Bahrain, as well as correctness of 
sources, contributed to reducing 
the fear of infection among the 
population. 

Lack of social rejection and 
voluntary acceptance of home 
isolation and quarantine are 
other factors that are helping 
Bahrain. 

The experts also hailed Bah-
rain’s financial support pro-
grammes, constant effort to sup-
port front line workers, distribu-
tion of aid to the needy families 
and those lost their jobs, distri-
bution of electronic devices to 
needy students and provision 

of remote consultation amongst 
others. 

“This is happening at a time 
when the pandemic has caused 
a significant increase in anxiety 
and depression cases around the 
world due to changes in lifestyle, 
loss of job and income, limited 
social interactions and support.”

Speakers also viewed that 
Bahrain’s efforts in this context 
are in line with the third goal 
of the sustainable development 
goals, which ensures that every-
one enjoys healthy lifestyles and 
prosperity at all ages.

800 thousand people die 
annually by suicide

The speakers explained that 
about one billion people around 
the world are currently suffering 
from mental disorders, and 1 in 
5 of them are in conflict zones.

About 800 thousand people 
die annually by suicide, while 
nine million people die annually 
from neurological disorders.

They also pointed out that 
people with severe mental dis-
orders die 10 to 20 years before 

their normal life expectancy.
The speakers also viewed 

that many of the precautionary 
measures adopted to combat 
the pandemic are creating social 
interaction more difficult, in-
creasing the feeling of isolation 
and loneliness. 

Work from home
“Work from home transfor-

mation for employees who ac-
customed to “office life” was 
difficult, causing their mental 
health to deteriorate,” the speak-
ers said stressing the importance 
of psychological support in the 
workplace.

Concerning the mental health 
of children, the speakers indi-
cated that 20 per cent of chil-
dren and youngsters around 
the world suffer from mental 
disorders. 

Care for children
“Investing in the psycholog-

ical care for children will posi-
tively impact the general health 
levels of society as a whole, and 
contributes to reducing spend-
ing on crisis response services 
including generational violence, 
adult crime and juvenile crime,” 
they said. 

Wael Zaki, founder of the 
“Because You Are Important” 
initiative and advisor for human 
development and leadership, 
and Rola Al-Husseini, co-found-
er and a specialist in self-de-
velopment and talent manage-
ment, affirmed to follow up the 
recommendations during and 
after the COVID-19 pandemic 
in association with relevant  
authorities.

Bahrainis least vulnerable to COVID-19 stress: top experts say

Participants of the “Mental Health During and After the Covid-19 Pandemic” conference held remotely 
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UK, EU call in leaders to save trade talks
• Britain’s David Frost 
and the EU’s Michel 
Barnier said they would 
brief leaders to seek new 
impetus for the talks

• Earlier on Friday, 
there were contradictory 
reports of how far the 
talks had progressed

Reuters | London/Brussels

British and EU negotiators 
paused trade talks yester-
day to call in their leaders 

to try to narrow gaps and get 
an agreement over the line, less 
than four weeks before Britain 
completes its Brexit journey out 
of the bloc.

After failing to agree the basis 
for a deal, Britain’s David Frost 
and the EU’s Michel Barnier 
said they would brief leaders to 
seek new impetus for the talks, 
which stumbled on Thursday 
when London accused Brussels 
of making new demands.

On Saturday, Prime Minister 
Boris Johnson and European 
Commission President Ursu-
la von der Leyen will speak to 
try to break the impasse, which 

sources said was centred on 
French demands over fishing 
rights in British waters.

It is the latest twist in what 
has been months of negotiations 
which have barely moved on the 
three thorniest issues - fisheries, 
ensuring fair competition guar-
antees and ways to solve future 

disputes.
But so far neither side has 

walked away from the talks, 
suggesting that both still hold 
out some hope of securing a deal 
governing almost $1 trillion of 
annual trade to avoid a disor-
derly end to more than 40 years 
of British membership of the 

European club.
“After one week of intense ne-

gotiations in London, the two 
chief negotiators agreed today 
that the conditions for an agree-
ment are not met, due to signifi-
cant divergences on level playing 
field, governance and fisheries,” 
they said in a statement.

“On this basis, they agreed 
to pause in order to brief their 
principals on the state of play 
of the negotiations. (European 
Commission) President (Ursula) 
von der Leyen and Prime Minis-
ter (Boris) Johnson will discuss 
the state of play tomorrow af-
ternoon.”

Sterling sank by as much as 
half a cent against the U.S. dol-
lar, weakening to $1.3425 from 
$1.3475 before the negotiators’ 
statement. The pound was also 
lower against the euro.

Down to politicians 
Earlier on Friday, there were 

contradictory reports of how far 
the talks had progressed, with 
some EU officials saying they 
were on the brink of agreement 
while British officials said the 
negotiations had reached a “very 
difficult” point.

Ultimately it will be for the 
politicians to decide whether 
they want to shift the negotiat-
ing positions and compromise 
to find grounds for a deal, or 
instead, to walk away.

The EU has challenged Britain 
to decide what future it wants 
for itself outside the bloc’s single 
market and customs union.

Britain formally left the EU on 
Jan. 31 but has been in a tran-
sition period since then under 

which rules on trade, travel and 
business remain unchanged.

If the two sides fail to reach a 
deal, the five-year Brexit divorce 
will end messily just as Europe 
grapples with the vast economic 
cost of the COVID-19 outbreak.

A no-deal exit is the night-
mare scenario for business-
es and investors, who say it 
would snarl borders, spook fi-
nancial markets and sow cha-
os through supply chains that 
stretch across Europe and  
beyond.

The talks soured on Thurs-
day when a British government 
source said the EU had disrupted 
talks by trying to force further 
concessions and France, which 
fears losing many of its rights to 
fish in British waters, warned 
it might rebel. The EU denied 
making new demands.

French European Affairs Min-
ister Clement Beaune told Eu-
rope 1 Radio there was still a risk 
that talks would fail but added: 
“I want to tell our fishermen, our 
producers, the citizens who are 
listening that we will not accept 
a deal with bad terms.

“If a good agreement cannot 
be reached, we will oppose it. 
Each country has a veto right, 
so it is possible... We will do our 
own evaluation of this draft deal, 
if there is one.”

European Council President Charles Michel attends a video conference with representatives of member states ahead of the 
upcoming EU summit, in Brussels, Belgium

Oil rises, hovers below $50/bbl 
Reuters | New York

Brent crude oil futures rose 
more than 1 per cent yester-

day, remaining just under $50 a 
barrel, as expectations of a US 
economic stimulus package and 
the possibility of a vaccine for 
the coronavirus overrode rising 
supply and increased COVID-19 
deaths.

A bipartisan $908 billion 
coronavirus aid plan gained 
momentum in the US Congress.

Brent settled up 54 cents or 
1.11pc at $49.25 a barrel. During 
the session, the contract hit its 
highest since early March at 
$49.92. West Texas Interme-
diate rose 62 cents to $46.26 a 
barrel, after touching a high of 
$46.68 a barrel.

Both benchmarks gained for 
a fifth consecutive week, with 
Brent up 1.7pc and US crude up 
1.9pc.

“We’re higher, despite super 
bearish events - it’s all about 
stimulus,” said Bob Yawger, di-
rector of energy futures at Mi-
zuho in New York. “You can’t 
go home short this weekend 
because they could sign a deal 
this weekend.”

OPEC+, comprising of the 

Organization of the Petroleum 
Exporting Countries and its al-
lies, on Thursday agreed on a 
compromise to increase output 
slightly from January but con-
tinue the bulk of existing supply 
curbs to cope with coronavi-
rus-hit demand.

OPEC and Russia agreed to 
ease deep oil output cuts from 
January by 500,000 barrels per 
day with further as yet unde-
fined increases on a monthly 
basis, failing to reach a compro-
mise on a broader policy for the 

rest of 2021.
OPEC+ had been expected to 

continue existing cuts until at 
least March, after backing down 
from plans to raise output by 2 
million bpd.

The increase means the group 
will reduce production by 7.2 
million bpd, or 7pc of global de-
mand from January, compared 
with current cuts of 7.7 million 
bpd.

While some analysts saw an 
undersupplied oil market even 
under the new higher supply 

quotas, others expected the bar-
rels would tip the market into 
oversupply.

Wood Mackenzie analysts, 
for example, expect that if the 
increases continue through 
March, there might be 1.6 mil-
lion bpd unwanted in the first 
quarter.

The premium of Brent crude 
futures for nearby delivery to 
future months is at its high-
est since February, a structure 
called backwardation, which 
usually points to supplies tight-
ening up and suggests receding 
fears of a current glut.

US production, meanwhile, 
has recovered from the two-
and-a-half-year lows touched 
in May mainly because shale 
producers have brought wells 
back online in response to rising 
prices.

The US oil rig count rose five 
to 246, its highest since May, en-
ergy services firm Baker Hughes 
Co said. [RIG/U]

Money managers raised their 
net long US crude futures and 
options positions in the week 
to Dec. 1, the US Commodity 
Futures Trading Commission 
(CFTC) said.

Representative picture 

Global debt to hit 
$200 trillion - S&P

Reuters | London

Global debt is set to reach 
$200 trillion, or 265 per 

cent of the world’s annual eco-
nomic output, by the end of the 
year, S&P Global has forecast 
- although it doesn’t expect a 
crisis any time soon.

The credit ratings giant 
said it amounted to a 14-point 
rise as a percentage of world 
GDP, having been amplified 
by both the economic plunge 
caused by COVID and the extra 
borrowing that governments, 
firms and households have had 
to resort to.

“Global debt-to-GDP has 
been trending up for many 
years; the pandemic simply 
exacerbated the rise,” S&P’s 
report said.

Yet, despite the big jump and 
an expected wave of defaults 
over the coming year, the firm 
does not expect a major crisis 
at this stage.

“The projected 14pc surge in 
global debt-to-GDP in 2020 is 
unlikely to cause a near-term 
debt crisis, provided econ-
omies recover, vaccines are 
widely distributed, interest 
rates remain very low, and bor-
rowing behaviour moderates,” 
the report said.

As long as the world econ-
omy gets back on its feet after 
the pandemic, the global debt-
to-GDP ratio should ease back 
to 256pc by 2023, S&P said.

“We expect the debt growth 
of corporates, governments, 
and household to ease as they 
tend to after recessions,” it 
added.

RBI holds rates, says will ensure ample liquidity
Reuters | Mumbai

The Reserve Bank of India 
(RBI) kept its key interest 

rates steady as widely expect-
ed yesterday amid persistently 
high inflation but said it will 
ensure ample liquidity is provid-
ed to stressed sectors to keep a 
nascent economic recovery on 
track.

Its monetary policy committee 
decided to retain an accommo-
dative policy stance at least for 
the current financial year and 
into the next to revive growth on 

a durable basis, while ensuring 
that inflation remains within 
target, Governor Shaktikanta 
Das said in an online briefing.

Das said the economy was 
rebounding faster than expect-
ed from a coronavirus-induced 
slump earlier in the year but 
warned signs of recovery were 
far from being broad based. COV-
ID-19 infections are also contin-
uing to climb, with the tally now 
9.57 million people.

Das said MPC members voted 
unanimously to hold rates and 

retain the stance. The key lend-
ing rate of the RBI or the repo 
rate was left unchanged at 4 per 
cent while the reverse repo rate 
or the key borrowing rate stayed 
at 3.35pc.

“The MPC is of the view that 
inflation is likely to remain ele-
vated, barring transient relief in 
the winter months from prices 
of perishables,” Das said.

“This constrains monetary 
policy at the current juncture 
from using the space available to 
act in support of growth.” Indian stocks extended earlier 

gains to hit record highs after 
the decision, while the Indian 
rupee strengthened slightly to 
73.76 against the dollar. The 
benchmark 10-year bond yield 
fell 3 basis points to 5.90pc.

Das announced measures to 
help improve access to funding 
for stressed sectors and said the 
RBI will take further steps when 
necessary to ensure ample ru-
pee liquidity to sustain visible 
growth impulses, without im-
pacting inflation.

“Inflation targeting is upper-

most in our agenda,” Das said in 
a post policy news conference.

The MPC sees inflation in the 
current quarter at 6.8pc before 
cooling slightly to 5.8pc in the 
Jan-March quarter. The October 
projections for H2 FY21 were for 
inflation between 5.4pc-4.5pc.

“We believe that improving 
signs of growth normalisation 
and elevated inflation in the 
near term suggest no additional 
scope for rate cuts,” said Garima 
Kapoor, economist with Elara 
Capital.

 Governor Shaktikanta Das


