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New labour registration

programme begins today

Holders of visitor
visas are also not eligible

® Visit wwwlmra.
bh to register

Text to 33150150, or
contact the call centre
on 17103103 for status

TDT | Manama

he Labour Market Regu-

I latory Authority (LMRA)

yesterday announced the

launch of the new Labour Reg-

istration Programme, starting
today.

The new programme will cor-
rect workers’ legal status fol-
lowing the launch of the labour
market reforms that replaced
Flexi Permits.

The programme, launched
in cooperation with the private
sector, will streamline register-
ing process for an occupation.

The new measures will link
work permits to vocational and
occupational standards to in-
crease safety and protections in
places of work.

The Authority stated that
workers residing in Bahrain, or
Flexi Permits holders, will be
eligible for registration.

Those with criminal offenc-
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List of LMRA Approved Labour Registration Centres

Olgisll
Address

Platinium Building190
Floor15, Office 203

Road 2803, Block 428,
Al Seef, Bahrain

Bahrain Financial Harbour
Building 1435, Floor2,
Office 2008, Road 4626,
Block 346

Office 66G, Road 51
Muharrag 205

All Branches

Flat 22, Building 381,
3 Road 46, Block 1046

-
BERER Ofice 12, Building 149,
Road 88, Block 706
Salmabad

A
Last Updat

4/12/2022

© @@ Imrabh (f)Imra.bh @& wwn

es and those who violated the
terms of their current permit
will not be allowed to register.

Holders of visitor visas are
also not eligible.

The LMRA called on all work-
ers wishing to register in the
programme to visit www.lmra.
bh and use the “Eligibility to
Apply Through Registration”
service to verify their eligibility.

Applicants must register di-
rectly through accredited reg-
istration centres announced by
the Authority. Applicants may
also text from their personal
number to 33150150, or contact
the call centre on 17103103, for
more information about their
status.

The Authority explained that
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WWW.mCsix.me

www.bfc.com.bh

www.miraclegroups.com
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17402066
37088880
37188881

er@mcsix.me

17581055

38228877
38227744
17000042

h.reg.center@gmail.com

17228888

Extension No. 6207 Mapamaghicon L

17442887 alsaffarerc@gmail.com

38431431

20041101 services@miraclegroups.com
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You can register at the approved centers in 3 months. For more information and registration please visit

the following link, sa.Imra.gov.bh

https://Imra.bh/portal/en/page/
show/424

the accredited centres will reg-
ister and follow up on work-
ers wishing to obtain a permit
and will also work to include
and update the data of work-
ers in the Authority’s system.
Additionally, the Authority will
verify the availability of rele-

vant required qualifications or
certifications while ensuring
grievances services are made
available for said workers.

The LMRA added that regis-
tered workers could work in
specialised occupations after
obtaining a license.

Registered workers will re-
ceive a work permit card with
a QR Code that includes the
worker’s updated data, includ-
ing the type of permit, the occu-
pation the worker is authorised
to practice, the validity of the
permit, health insurance details,
and the name of the registra-
tion centre. Registered work-
ers should pay the set fees at
approved payment centres to
process the registration.

Russia says won't accept price cap

Russia has repeatedly
said it will not supply
oil to countries that
implement the cap

@ Russian Urals crude
traded at around $67
a barrel on Friday.

Reuters

ussia "will not accept” a
price cap on its oil and
is analysing how to re-

spond, the Kremlin said in com-
ments reported yesterday, in
response to a deal by Western
powers aimed at limiting a key
source of funding for its war in
Ukraine.

Kremlin spokesman Dmi-
try Peskov said Moscow had
made preparations for Friday’s
price cap announcement by the
Group of Seven nations, the Eu-
ropean Union and Australia, the
Russian state news agency TASS
reported.

"We will not accept this cap,”
RIA news agency quoted him as
saying. He added that Russia
would conduct a rapid analysis
of the agreement and respond
after that, RIA reported.

Russia has repeatedly said
it will not supply oil to coun-
tries that implement the cap - a
stance reaffirmed by Mikhail
Ulyanov, Moscow’s ambassador
to international organisations in
Vienna, in posts on social media
on Saturday.

”Starting from this year Eu-
rope will live without Russian

oil,” he said.

The G7 price cap will allow
non-EU countries to continue
importing seaborne Russian
crude oil, but it will prohibit
shipping, insurance and re-in-
surance companies from han-
dling cargoes of Russian crude
around the globe, unless it is
sold for less than $60. That
could complicate the shipment
of Russian crude priced above
the cap, even to countries which
are not part of the agreement.

Russian Urals crude traded at
around $67 a barrel on Friday.

US Treasury Secretary Janet
Yellen said the cap will particu-
larly benefit low- and medi-
um-income countries that have
borne the brunt of high energy
and food prices.

"With Russia’s economy al-
ready contracting and its budget

increasingly stretched thin, the
price cap will immediately cut
into (President Vladimir) Pu-
tin’s most important source of
revenue,” Yellen said in a state-
ment.

In comments published on
Telegram, Russia’s embassy
in the United States criticised
what it called the "dangerous”
Western move and said Moscow
would continue to find buyers
for its oil.

"Steps like these will inevita-
bly result in increasing uncer-
tainty and imposing higher costs
for raw materials’ consumers,” it
said. "Regardless of the current
flirtations with the dangerous
and illegitimate instrument, we
are confident that Russian oil
will continue to be in demand.”

Bahrain Bourse implements
violations framework

Covering 19
Violations
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Bahrain Bourse announced
on Thursday the imple-
mentation of the Issuers Vio-
lations Framework effective as
of 2nd January 2023 following
approval of the Central Bank
of Bahrain.

The move allows Bahrain
Bourse to impose adminis-
trative fines on issuers in the
event of non-compliance with
the Listing Rules and any other
applicable BHB business rules.

The Issuers Violations
Framework stipulates the
rules for imposing monetary
fines and/or sanctions, and the
violations framework that ap-
ply for non-compliance to the
Listing Rules, and any other
applicable BHB business rules,
regulations and directives as
deemed appropriate.

According to the framework,
administrative fines will be
imposed on issuers based on
the impact and frequency of
the violation under consider-
ation, which can impose an
administrative violation such
as suspension of trading or a
monetary fine ranging from BD
500 up to BD 10,000 on each
violation. Violations can reach
up to BD 100,000 for cross-list-
ed companies exceeding 30%
of the Issuer’s share capital
traded outside of its main mar-
ket jurisdiction.

All cases will be assessed
and reviewed by the Violations
Committee formed by Bahrain
Bourse. The committee will be
responsible for reviewing and
evaluating high-frequency vio-

Shaikha Alzayani

lations of BHB’s business rules
and regulations and determin-
ing penalties to be imposed on
issuers and members based on
the impact and frequency of
the violation in a timely and
cost-effective manner. The
Disciplinary Appeals Board
was formed to review and han-
dle appeals arising from the
decisions passed by the BHB’s
Disciplinary Board and the Vi-
olations Committee to ensure
a high level of protection to all
related parties.

Shaikha AlZayani, Direc-
tor of Listing & Disclosure at
Bahrain Bourse commented:
“The issuance of the Issuers
Violations Framework is a vital
step towards the prevention of
the violations and its associ-
ated risk in the market which
aims to promote transparency
and fairness and enhance is-
suer disclosure resulting in
enhanced investor protection
across the market and comes
in line with Bahrain Bourse’s
commitment to position Bah-
rain’s capital market at the
forefront of adopting global
financial market standards.”

“The Administrative Fines
framework falls in line with
Bahrain Bourse’s role as an
SRO, and falls in line with
10SCO’s Principles of Secu-
rities Regulation pertaining
to self-regulation,” Shaikha
added.

Crypto exchange Gemini trying to recover

$900 million from crypto lender Genesis

Reuters

Crypto broker Genesis and '

its parent company Digital

Currency Group (DCG) owe

customers of the Winklevoss
twins’ crypto exchange Gemini
$900 million, the Financial
Times reported on Saturday.

Crypto exchange Gemini is
trying to recover the funds af-
ter Genesis was wrongfooted
by last month’s failure of Sam
Bankman-Fried’s FTX cryp-
to group, the newspaper said,
citing people familiar with the
matter.

Venture capital company
Digital Currency Group, which
owns Genesis Trading and
cryptocurrency asset manager
Grayscale, owes $575 million

¥

Representations of virtual

cryptocurrencies are placed on US
dollar banknotes

to Genesis’ crypto lending arm,
Digital Currency Chief Exec-
utive Barry Silbert told share-
holders last month. Gemini,
which runs a crypto lending
product in partnership with
Genesis, has now formed a
creditors’ committee to recoup
the funds from Genesis and its
parent DCG, the report added.

Nissan Bahrain brings heart-warming offers this winter!

Exclusive End-of-
the Year campaign to
beat the winter chill
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K. Almoayyed & Sons, the

sole distributor of Nissan
vehicles in Bahrain has recently
announced its End —of-the-Year
Campaign that comprises irre-
sistible value-added offers to
help car lovers of Bahrain round
off the year in style! These offers

are available on four of Nissan’s
most popular models—Patrol ,
X-Terra 2023, X-Trail 2022 and
Pathfinder.

While Patrol is now availa-
ble at BD 24,595, Nissan X Ter-
ra 2023 is now available at BD
11,395. Also, in this hard-to-re-
sist campaign, X Trail 2022 is
up for BD 9,495, Pathfinder for
BD 16,995.

But this is not all! The prices
of the aforesaid Nissan models
are also inclusive of Insurance,
5 years’ Warranty, Registration,
lyear’s Service Package, Rust
Proofing, Window Tinting and

VAT!

“As another splendid year
hoots to an end, we have hand-
picked four of our most popular
cars for Nissan lovers in Bahrain
and have tried to offer these to
them at pocket-friendly prices
and additional value-added ser-
vices. This is our humble initia-
tive to help Nissan lovers zoom
into the brand new year in style
and panache”, stated Mr. Anas
Abdulla, General Manager, Nis-
san Bahrain.

So hurry up! Rush to Nissan
showroom sitra and grab this
unique offer now!



