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For the eurozone,
the OECD now
forecasts 1.3% growth

® US growth will taper
off to 1.7 % next year

China is set for
5.0% growth in 2025

AFP| Paris, France

he world economy has

I been “surprisingly resil-

ient” in the face of ad-

versity this year, the OECD said

Tuesday, raising its growth es-

timates for key economies, no-
tably the US and the eurozone.

The gradual implementation
of new trade policy barriers, po-
litical uncertainty and declining
investment had put the brakes
on growth, but demand had held
up astonishingly well, it said in
its latest world economic out-
look report.

Easier global financial con-
ditions, supportive macroe-
conomic policies, real income
growth, and strong demand for
new Al-related investments,
particularly in the US, was sup-
porting demand, the organisa-
tion said.

American gross domestic
product (GDP) growth is now

and Development (OECD) Office Jakarta

estimated at 2.0% in 2025, 0.2
points more than in the OECD’s
previous outlook, published in
September.

For the eurozone, the OECD
now forecasts 1.3% growth, 0.1
points more than in September.

The world economy overall
is on course for 3.2% growth in
2025, down from 3.3% last year,
before slowing to 2.9% next
year, and rebounding again in
2027, when a 3.1% expansion is
forecast.

US growth will taper off to
1.7 % next year, while eurozone
growth is likely to come in at
1.0%. Both estimates are better
than what was forecastin Sep-
tember.

China is set for 5.0% growth
in 2025, 0.1 points above the

Massimo Geloso Grosso, Head of the Organisation for Economic Co-operation

September estimate.

“The global economy has
shown surprising resilience in
2025,” the OECD said.

Growth is, however, expect-
ed to soften during the second
half of this year, as higher tariffs
translate into higher costs for
businesses and consumers, and
elevated geopolitical and policy
uncertainty continues to weigh
on domestic demand.

Global growth is then expect-
ed to recover through 2026,
helped by the fading impact of
higher tariff rates, favourable
financial conditions, supportive
macroeconomic policies and
lower inflation, with emerg-
ing-market economies in Asia
continuing to account for the
majority of global growth.

But there are downside risks,
as the outlook “remains fragile”,
the OECD cautioned.

“A further rise in trade bar-
riers, especially around critical
inputs, could inflict significant
damage on supply chains and
global output,” it said.

“High asset valuations based
on optimistic expectations of
Al-driven corporate earnings
pose arisk of potentially abrupt
price corrections,” it said, also
warning that fiscal vulnerabil-
ities may push long-term sov-
ereign yields higher, tightening
financial conditions and ham-
pering growth.
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The Organisation for
Economic Co-opera-
tion and Development
(OECD) currently has
38 member countries,
all committed to pro-
moting policies that
improve economic
growth, trade, and

global development.

Samsung unveils first ‘special
edition’ triple-folding phone

Visitors look at Samsung Galaxy Z TriFold smartphones during a launch
event at a Samsung store in Seoul

AFP | Seoul, South Korea

Samsung launched its first
triple-folding phone on
Tuesday, a special-edition
product with an eyewatering
price tag placing it out of the
reach of the average consumer.
The Galaxy Z TriFold will
go on sale on December 12 and
costs more than twice as much
as the new iPhone 17 at $2,443.
Super thin, it unfolds to a 10-
inch (25.4 centimetre) display,
offering “increased possibili-
ties for creating and working”,
the South Korean tech giant
said. The triple fold function
is not world-first -- China’s
Huawei beat Samsung to the
punch last year with a phone
at a similarly exorbitant price.
Growth has been patchy in
the competitive smartphone
market, pushing makers to find
new, eye-catching ways to dif-
ferentiate their products.
Offered solely in a black de-
sign, Samsung’s new device
comes in at 309 grams (10.9
ounces) and at its thinnest

point measures less than 0.2
inches.

Generative artificial intelli-
gence features are integrated
into the phone, which can give
real-time help through screen
or camera sharing.

Samsung admitted the Gal-
axy Z TriFold was “not intend-
ed for mass sales”.

Alex Lim, executive vice
president at Samsung Elec-
tronics said it was a “special
edition” product.

The launch comes as recent
industry numbers suggest
Apple is on track to overtake
Samsung for the first time in 14
years as the world’s top smart-
phone maker through 2029.

Apple has also long been ru-
mored to be planning a folda-
ble iPhone, possibly as early
as next year. The US compa-
ny’s smartphone shipments
are expected to reach a global
share of 19.4% in 2025 while
Samsung is expected to hold
18.7% -- with Apple effectively
dethroning its rival for the first
time, according to research
firm Counterpoint.

Apple Al chief leaving as iPhone maker plays catch-up

San Francisco, United States

pple on Monday said the

veteran engineer from Google
and Microsoft.

The plan for Apple
senior vice president
of Machine Learning
and AT Strategy John
Giannandrea to
retire early next
year comes after
the tech ¢* |

stumbled in efforts to
. show it was not be-

TN
i 4 ! f ing left behind on

head of its artificial intel- |
ligence team is stepping down, &
and the effort is to be led by a

the technology.
Giannandrea
| will serve as an
' advisor to
Apple dur-
ing his
remain-
ing time
with
t he

com-

Amazon unveils new Al ¢

San Francisco, United States

mazon Web Services

launched its in-house-built
Trainium3 AI chip on Tuesday,
marking a significant push to
compete with Nvidia in the
lucrative market for artificial
intelligence computing power.

The move intensifies com-
petition in the AI chip market,
where Nvidia currently domi-
nates with an estimated 80- to
90-percent market share for
products used in training large
language models that power the
likes of ChatGPT.

Google last week caused
tremors in the industry when it
was reported that Facebook par-
ent Meta would employ Google
Al chips in data centers, signal-
ing new competition for Nvidia,
currently the world’s most valu-
able company and a bellwether

pany, according to the iPhone
maker.

"We are thankful for the role
John played in building and
advancing our AI work,” Apple
chief executive Tim Cook said
in a post announcing the news.

Researcher Amar Subramanya
has joined Apple as a vice pres-
ident and will lead in “critical
areas,” including AT foundation
models and machine learning,
according to the company.

Subramanya was most re-

John Giannandrea

cently a corporate vice presi-
dent of AT at Microsoft, prior to
that spending 16 years at Google
where he was head of engineer-
ing for the Gemini digital assis-
tant before leaving, Apple said.

Apple cited Subramanya’s ex-
perience integrating Al into fea-
tures and products as "important
to Apple’s ongoing innovation
and future Apple Intelligence
features.”

Giannandrea joined Apple in
2018, heading the company’s Al
efforts. Apple early this year de-
layed the release of an improved

Siri digital assistant and is now
promising it for next year.

Meanwhile, Google, Micro-
soft, OpenAl and other tech
rivals have been releasing ev-
er-improved Al models and fea-
tures in a fierce race to lead in
the technology.

Apple hasbeen under pressure
to show it is not being left behind
when it comes to artificial in-
telligence, with the potential to
change how people engage with
the internet and computers.

Cook cited AI as "central to
Apple's strategy” and said Sub-

ramanya will bring "extraordi-
nary Al expertise” to his role re-
porting to senior vice president
of Software Engineering Craig
Federighi.

"Craig has been instrumental
in driving our Al efforts, includ-
ing overseeing our work to bring
amore personalized Siri to users
next year,” Cook said.

On a recent earnings call,
Cook touted the latest Apple
devices and the tech giant’s cus-
tom chips and efforts to enhance
products and services with arti-
ficial intelligence.
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for the Al investment frenzy.

This followed the release of
Google’s latest AT model last
month that was trained using
the company’s own in-house
chips, not Nvidia’s.

AWS, which will make the
technology available to its cloud
computing clients, said its new
chip delivers over four times
the computing performance of
its predecessor while using 40
percent less energy.

Energy consumption is one
of the major concerns about the
Al revolution, with major tech
companies having to scale back
or pause their net-zero emis-
sions commitments as they race
to keep up on AL

“Training cutting-edge mod-
els now requires infrastructure
investments that only a handful
of organizations can afford,”
AWS said, positioning Trainium3
as a way to democratize access

hip in battle against Nvidia

to high-powered Al computing.

AWS said several companies
are already using the technolo-
gy, including Anthropic, maker
of the Claude AT assistant and a
competitor to OpenAl, the mak-
er of ChatGPT.

AWS also announced it is al-
ready developing Trainium4,
expected to deliver at least three
times the performance of Train-
ium3 for standard AT workloads.

The next-generation chip will
support Nvidia’s technology,
allowing it to work alongside
that company’s servers and
hardware.

Amazon’s in-house chip de-
velopment reflects a broader
trend among cloud providers
seeking to reduce dependence
on external suppliers while of-
fering customers more cost-ef-
fective alternatives for AT work-
loads.

OpenAl declares ChatGPT ‘code
red’ over stiff competition: report

Washington, United States

penAl CEO Sam Altman

has declared a com-
pany-wide “code red” as its
ChatGPT technology faces stiff
competition from other big
tech rivals, especially Google,
US media reported.

In a memo to staff on Mon-
day, Altman told employees
that the company was “at a
critical time for ChatGpT,”
and that resources must be
devoted to fending off the new
competition to its chatbot, the
reports said. Altman said that
other projects would now be
delayed, including a plan to
introduce advertising to the
chatbot.

According to the memo re-
ported in The Information and
Wall Street Journal, Altman

said “code red” meant Ope-
nAl would also delay progress
with other products such as A1
agents, which aim to automate
tasks related to shopping and
health. With a half-a-trillion-
dollar valuation, OpenAl is the
world’s most valuable private
company. Major investors are
eager to take shares in the
company, but questions are
growing on how it can gener-
ate revenues that will match
the huge costs of delivering
Al to its hundreds of millions
of users, the vast majority of
whom use the service for free.
Google last month debuted its
latest Gemini AT model, cap-
ping a dramatic turnaround
since it was caught off guard by
ChatGPT’s launch three years
ago and mocked for early blun-
ders in its chase of OpenAL



