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COUNTRY/CURRENCIES SELLBUY

Rates are for indication purpose only. For firm rates or for currencies not listed above please 
call Bahrain Financing Company. Telephone: 17228888, Website: www.bfc.com.bh

COUNTRY 1 US DLR 1 UK STG 1 SFR 100 YEN 

BAHRAIN 0.3770 0.5738 0.3869 0.3361

KUWAIT 0.2855 32.0274 0.2930 0.2545

OMAN 0.3849 0.3750 0.3951 0.3431

QATAR 3.6420 3.5484 3.7381 3.2466

UAE 3.6730 3.5786 3.7699 3.2742

SAUDI 3.7500 3.6536 3.8489 3.3428

AUSTRALIA 0.3080 0.3055
BANGLADESH 0.00476 0.00465
CANADA 0.3124 0.3092
DENMARK 0.0639 
EGYPT 0.0234 0.0217
EURO 0.4587 0.4562
HONGKONG 0.04969 0.04929
INDIA  0.00606 0.00586
INDONESIA 0.00003055 0.00002899
IRAN TUMAN 0.000323 
IRAQI DINAR 0.000304 
JAPAN 0.00353 0.003460
JORDAN 0.5350 0.5354
KOREA 0.00038297 
KUWAIT 1.249 1.249
MALAYSIA 0.0924 0.0921
NEW ZEALAND 0.2819 0.2820
NORWAY 0.0506 
NEPAL 0.00395 0.00364
OMAN 0.98014 0.98301
PAKISTAN 0.00380 0.00358
PHILIPPINES 0.00766 0.00745
QATAR 0.2831 0.10376
SAUDI ARABIA 0.10058 0.10066
SINGAPORE 0.2849 0.2829
SOUTH AFRICA 0.02990 0.02980
SRI LANKA 0.00274 0.00248
SWEDISH 0.0505 
SWITZERLAND 0.3980 0.3950
SYRIA 0.001740 0.0017
TAIWAN 0.013100 
THAILAND 0.011620 0.011600
TURKEY 0.1140 
UNITED KINGDOM 0.5180 0.5151
UNITED ARAB EMIRATES 0.102500 0.102840
UNITED STATES OF AMERICA 0.37790 0.37800
YUAN 0.056800 0.056800

AIG stripped of ‘too 
big to fail’ label 
by US regulators

Chinese manufacturing accelerates 
for second straight month
Beijing

China’s manufacturing 
activity accelerated for 

a second straight month in 
September, official figures 
showed Saturday, although 
an independent indicator was 
less positive about the world’s 
second largest economy.

The sector expanded at its 
fastest pace since 2012 after 
rebounding in August, official 
data showed. 

“The indicator showed 
a steady upward trend in 
the manufacturing sector,” 
national bureau of statistics 

official Zhao Qinghe was 
quoted as saying by the official 

Xinhua news agency.
The expansion was mainly 

due to improving demand 
at home and overseas and a 
booming high-tech industry, 
as well as higher consumption 
ahead of a national holiday, 
Zhao said.

The manufacturing 
purchasing managers’ 
index (PMI) stood at 52.4 in 
September compared to 51.7 
percent in August. Anything 
above 50 is considered growth 
while a figure below points 
to contraction. But financial 
magazine Caixin had a lower 
reading of 51, down from 51.6 
in August. -AFP

Washington

Insurer AIG, rescued by the 
US government at the peak 

of the 2008 financial crisis, 
will no longer face the stricter 
oversight of a “too big to 
fail” institution, the Treasury 
Department said Friday.

Regulators with the 
Financial Stability Oversight 
Council voted 6-3 to relieve 
AIG of the designation that 
its failure could “pose a threat 
to US financial stability,” the 
department said.

The move greatly eases 
the regulatory oversight of 
AIG, which was rescued in 
a government bailout at the 
height of the crisis because of 
its close links with other key 
financial institutions.

The government saved 
AIG with a controversial $182 
billion bailout that was later 
repaid in full by the insurer.

It was one of the most 
momentous decisions taken 
at the height of the crisis. 

Once the world’s largest 
insurer, AIG was teetering on 
the verge of collapse under 
tens of billions of dollars of 
souring, unhedged derivatives 
contracts in September 2008 
when it sought liquidity from 
the New York Fed.

On the same climactic 
weekend that they let 
investment banking giant 
Lehmann Brothers fail, the 
government agreed to lend 
AIG an initial $85 billion in 
exchange for a 79.9 percent 

controlling stake.
AIG was saved as the global 

financial system stood at the 
brink of disaster.

If AIG had failed, former 
Treasury Secretary Henry 
Paulson said in 2015 in a trial 
over whether the bailout was 
even legal, “it would have 
taken down the financial 
system and hurt millions of 
Americans.” 

AIG recovered its leading 
role in the US industrial 
and property insurance 
market after it unloaded key 
international units. The US 
Treasury sold its final shares 
in December 2012.

“The Council has worked 
diligently to thoroughly 
reevaluate whether AIG poses 
a risk to financial stability,” 
Treasury Secretary Steven 
Mnuchin said Friday.

“This action demonstrates 
our commitment to act 
decisively to remove any 
designation if a company does 
not pose a threat to financial 
stability.”

Mnuchin was joined in the 
majority by other regulators 
including Federal Reserve 
Chair Janet Yellen.

Those voting against 
included Richard Cordray, 
director of the Consumer 

Financial Protection Bureau.
AIG applauded the vote.
“The Council’s decision 

reflects the substantial 
and successful de-risking 
that AIG’s employees 
have achieved since 2008,” 
said chief executive Brian 
Duperreault. 

“The company is committed 
to continued vigilant risk 
management and to working 
closely with our numerous 
regulators to enable a strong 
AIG to continue to serve our 
clients.” 

Shares in AIG rose 1.0 
percent in after-hours trade to 
$62. (AFP)
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It’s fine to celebrate success 
but it is more important to 
heed the lessons of failure. 

 – Bill Gates

NMS-DPS celebrates Gandhi Jayanti  
To commemorate the 

birth anniversary of 
Mahatma Gandhi, leader 
of the Indian independence 
movement and pioneer of 
the philosophy and strategy 
of non-violence, students of 
New Millennium School-
DPS, Bahrain celebrated 
Gandhi Jayanti, which is also 
celebrated by the UN as the 
International Day of Non-
Violence.

To mark the auspicious 
occasion, students conducted 
special assemblies to pay 

tribute to Gandhiji who 
lived on the principles of 
Ahimsa and Non-violence. 
The students were given a 
deep insight into the life and 
times of Mahatma Gandhi 
and encouraged to think 
about the sacrifice of our 
freedom fighters, analyse the 
importance and understand 
the value of freedom through 
the day’s activities. Students 
also participated in ‘Swatchh 
campaign’- cleanliness drive 
to create awareness about 
good health and hygiene.

BIS celebrates Hindi Divas
Bahrain Indian School (BIS) celebrated 

‘Hindi Divas’ to commemorate the day 
when the Constituent Assembly of India 
accepted Hindi as the official language of 
the country. Under the guidance of the 
Hindi Department teachers and students 
of Grade VI, VII and VIII presented a 
special assembly wherein students 
presented poems, songs and skits in Hindi. 
The events reinforced the importance of 
Hindi language and how language and 
culture plays an important role in nation 
building. 

 School Directors Himanshu Verma and 
Ritu Verma congratulated the students and 
appreciated the efforts of Hindi Teachers 
Ibrahim Gadkari, Dr. Asit Kumar Sil, Dr. 
Dilip Kumar Mishra and Dr. Chaman 
Lal Semalti in making the celebration 
successful.

The quirks in nature be it in people or places prevail in plenty.
Through the history of warfare, strife and struggle gnawed the fiber of humanity.
The solace in the aftermath of war, soon forgotten and ensues another futile conflict.
These idiosyncrasies persist repeatedly for sufferings on humankind to inflict.

The reciprocal attitude in personal, professional, national or international life,
would yield an ethos of true humanity and give rise to great civilizations in life.
The regression of mankind is witnessed in the growing atrocities and transgressions.
The lofty pride in imbibing and exhibiting pomposity ushered an age of aggressions.

Bygone are those days, where virtues were upheld and treasured.
Mocking and underrating the deference of any values treasured. 
Gory bloodshed is looked upon with glee and gratification.
Violence and violation of conventions is a sign of victory and glorification.

Nuclear families and nuclear warfare is the secret to survival.
Bribes, bomb blasts, border strikes, burning alive the future of several.
Lo! What is the value of this wonderful gift of life?
Why are innocent children and people victimized in this rat race for life?
May peace prevail in the minds, hearts and lives of all to uphold pure life!

Rama Nair T.K
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