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Record number of new
millionaires’ in 2025

GLOBAL WEALTH
BY THE NUMBERS

Key insights from the latest UBS Global Wealth Report

HOW THE WORLD'S WEALTH
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AFP | Zurich, Switzerland

lobal personal wealth

surged in 2025, with a
record number of new mil-
lionaires, Swiss bank UBS
said yesterday. :

Last year saw nearly
one million people world- |
wide become Us dollar ™
millionaires -- the equiv-
alent of 2,600 people a day,
according to the bank’s esti-
mates.

The United States account-
ed for almost half of new
millionaires in 2025, adding
more than 440,000 individu-
als, followed by China, Japan,
Germany, Britain and France,
which each count more than
two million millionaires in
total.

Switzerland’s biggest bank,
which is among the world'’s
largest wealth managers, pro-
duces the annual UBS Global
Wealth Report, which assess-
es personal wealth trends.

It covers all financial and
non-financial assets, primari-
ly property, minus debts, with
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asset val- ues con-
verted into dollars.

"The real story is one of
continued expansion: more
people moving up the wealth
ladder,” the report said.

"The gains... point to a
world that kept building
wealth, deepening its affluent
population and extending a
long-running upward trend.”

UBS said that in 2025, global
personal wealth rose by 10.8%
in dollar terms, significant-
ly outpacing growth seen in
2024 (4.6%) and 2023 (4.2%).

Wealth growth was strong-
est in Europe, the Middle
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East and
Africa, at 17.5% -- helped by a
weaker dollar -- followed by
the Americas at 8.5%. Asia-Pa-
cific recorded growth of
5.9%.

Over half of global personal
wealth remains concentrated
in the United States and main-
land China combined.

Since 2020, South Korea
has led growth in real average
wealth per adult across the 56
analysed markets, with gains
above 50%. There have been
increases above 25% in Cro-
atia, Norway, Latvia, Taiwan
and Bulgaria.
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This aerial view shows buildings destroyed following twin earthquakes in Caraballeda, La Guaira State, Venezuela

AFP | Washington, United
States

he powerful twin earth-
quakes that struck Ven-
ezuela last week damaged or
destroyed more than 58,000
buildings, according to a pre-
liminary assessment of satel-

lite data published by US space
agency NASA.

Some 1,700 people were
killed and thousands remain
missing following the quakes
of magnitude 7.2 and 7.5 --
the strongest to hit the South
American nation in more than
a century. "Approximate-

ly58,870 buildings were likely
damaged or destroyed across
the affected region” based on
satellite radar data gathered
on June 25, the day after the
earthquakes, according to re-
searchers Corey Scher and
Jamon Van Den Hoek of Ore-
gon State University.
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enmark is the first
Member State to
complete its NextGen-
erationEU plan. Your
success is a signal for
Europe. With 1.63 bil-
lion investment in clean
transport, energy effi-
ciency and digital trans-
formation, Denmark is
leading the way.
@vonderleyen

Sudan has declared
a #cholera outbreak
in West Kordofan state.
As of 20 June 2026, the
State Ministry of Health
reported 838 suspected
cholera cases, 7 con-
firmed cases and 117
deaths. The outbreak
is unfolding amid the
continued disruption of
health services caused
by conflict.
@DrTedros
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uring a meeting with
the National Security
Adpvisor to the Prime Min-
ister of the United King-
dom, Jonathan Powell,
we discussed continued
support for Ukraine. We
are grateful to the United
Kingdom for its decision
regarding a new support
package worth nearly
£290 million.
@2ZelenskyyUua

BIG WIN: The United
States Supreme Court
just RULED AGAINST MEN
PLAYING IN WOMEN’S
SPORTS. Wow! That takes
that ridiculous situation
off the table!!!
@realDonaldTrump

Disclaimer: (Views expressed
by columnists are personal and
need not necessarily reflect our

editorial stance)
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250 Years: The US Experiment

JOEL INDRUPATI

ne of the best things I did last month, I suppose, was booking
a walking tour.
While in Washington D.C., although for a different reason,
I decided I would spend one full morning touring the U.S. Supreme
Court, the Library of Congress, and, in particular, the Capitol building,
including its crypt and the rotunda.

Thanks to Jobert, our main tour guide, I now have a clear insider’s
view of the Capitol which is, arguably, the world’s most powerful
government building.

Its grand and imposing neoclassical architecture, its role as the
active legislative heart of a global superpower, and its function as a
universal, globally-recognized, symbol of representative democracy,
makes it unique.

Its construction began on Sep-
tember 18, 1793, when George
Washington laid the cornerstone.
Sadly, however, he did not live to
see the opening of this awe-inspir-
ing building in the then-brand-
new city named after him.

Rebuilt after the British burned
it down in 1814, the current, heav-
ily modified, Capitol building in-
corporates parts of the original
structure. The earlier dome was
wooden, while the current one is
cast-iron.

The birth of the United States,
however, was not in Washington
D.C. It was in Philadelphia, Penn-
sylvania.

The question

is not whether
politicians claim
the founders’
legacy, but
whether they
preserve the
principles on

which the republic
is founded.

When, 250 years ago, the Dec- .
laration of Independence was Every generathn
51gned.on July 4,1776, at the Penn- lnherlts the same
sylvania State House—now known
as Independence Hall—in Phil- constitutional
adelphia, not all 56 signatories )
were present, but they eventually experl ment.

signed.

The United States Constitution
then came into force in 1789, and
remains the world’s oldest written national constitution
still in operation. The Bill of Rights, comprising the first ten
amendments to the Constitution, was ratified by 1791 and still
serves as a moral compass for law-makers.

While this constitution drew inspiration from earlier documents
such as England’s Magna Carta of 1215, it broke new ground by creating
a durable framework built on federalism, checks and balances, and an
independent judiciary.

The nation’s founders deliberately turned to the ideals of the ancient
Roman Republic when designing their new capital and its institutions.
As the US Senate itself notes, they sought architecture that reflected
the dignity of a republic in a world dominated by monarchies. The
Capitol, with its sweeping columns and majestic dome, was intended
to symbolize constitutional government and not imperial power.

History, however, offers a cautionary tale. Rome remained a repub-
lic for nearly five centuries before gradually giving way to empire.
France, after its revolution, oscillated between republics, empires and
monarchies before eventually settling into a stable republican system.
Constitutions alone do not preserve democracies. Institutions endure
only when citizens and leaders remain committed to them.

Dozens of countries have borrowed elements of the American con-
stitutional model showing us that ‘written constitution’ matters. But
even more important are the ‘values’ it seeks to protect: the rule of
law, the separation of powers, accountability, and government by the
consent of the governed.

Whether today’s United States administration reflects the vision of
the Founding Fathers depends largely on one’s interpretation of cur-
rent events. Some see a government adapting to twenty-first century
realities. Others argue that expanding executive authority, growing
bureaucracy, and increasing political polarization have taken the re-
public further from the founders’ original intent.

The question is not whether politicians claim the founders’ legacy,
but whether they preserve the principles on which the republic is
founded. Every generation inherits the same constitutional experiment.
Every administration is merely its temporary steward.

As we concluded our tour, Jobert said something profound: “These
buildings do not make the country great. It’s the people inside them.”

He was right. Marble columns, magnificent domes and historic cham-
bers cannot defend democracy on their own. That responsibility rests
with the lawyers and judges who interpret the law, the senators and
representatives who debate and legislate, the presidents who exercise
restraint, and ultimately the citizens who hold them all to account.

Great republics are not sustained by architecture. They are sustained
by character.

(The views and opinions expressed in this article are those of the author and do not
necessarily reflect the official policy or position of the Daily Tribune)



