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COUNTRY/CURRENCIES

COUNTRY 1 US DLR 1 UK STG 1 SFR 100 YEN

BAHRAIN 0.3770 0.5951 0.3997 0.3189

KUWAIT 0.2855 33.7547 0.3027 0.2415

OMAN 0.3849 0.3630 0.4081 0.3256

QATAR 3.6420 3.4351 3.8613 3.0804

UAE 3.6730 3.4644 3.8942 3.1067

SAUDI 3.7500 3.5370 3.9758 3.1718

SELLBUY

Rates are for indication purpose only. For firm rates or for currencies not listed above please 
call Bahrain Financing Company. Telephone: 17228888, Website: www.bfc.com.bh

SOUTH AFRICAN RAND 36.9004 32.3625
US DOLLARS 2.6667 2.6413
CANADIAN DOLLAR 3.5625 3.3967
PERUVIAN NUEVO SOL 7.6923 7.6923
INDIAN RUPEE 173.3102 165.5629
BANGLADESH TAKA 209.8196 198.1768
CHINESE YUAN 17.2414 16.3132
HONG KONG DOLLAR 21.5008 20.0361
INDONESIAN RUPIAH 39494.4708 33534.5406
JAPANESE YEN 325.7329 303.0303
KOREAN WON 3553.6603 2692.5148
SRI LANKAN RUPEE 364.2337 314.912
MALAYSIAN RINGGIT 11.5075 10.6496
NEPALESE RUPEE 314.8119 257.9647
PHILIPPINE PESO 126.4223 118.9061
PAKISTAN RUPEE 278.0481 259.9766
SINGAPORE DOLLAR 3.7552 3.6245
THAI BAHT 94.518 91.3242
AUSTRALIAN DOLLAR 3.7622 3.5791
NEW ZEALAND DOLLAR 4.1806 4.0112
EURO 2.4015 2.3105
SWISS FRANC 2.6226 2.4925
CZECH KORUNE 87.7193 44.6429
BRITISH POUND 1.7449 1.6841
TURKISH LIRA 7.8691 7.214
SAUDI RIYAL 10 9.9246
UAE DIRHAMS 9.7561 9.7125
QATAR RIYAL 9.6899 9.6191
KUWAITI DINAR 0.8045 0.7949
OMANI RIYAL 1.0287 1.0195
EGYPTIAN POUND 20.5761 19.3798
JORDANIAN DINAR 1.8839 1.8608
LEBANESE POUND 4220.6559 3810.54
MOROCCAN DIRHAMS 26.8097 24.2131
SYRIAN POUND 952.381 574.7126
YEMENI RIYAL 910.9957 541.2134

CREDIMAX OFFERS STUDENTS 
A PIECE OF CORPORATE LIFE

Credimax provides training to introduce students into corporate world 

Bahrain corporate earnings to jump
DT News Network
Manama

Corporate world has reasons 
to cheer as the Kingdom 

is all poised to defy the odds 
and record good increase in 
profits in the second half of 
the year, according to a report 
by Kuwait-based investment-
house Markaz.

Bahrain companies are 
expected to increase their profit 
by six per cent for the full year 
2015 compared to 2014. This 
expected growth in profit is 
noteworthy, as it comes on the 
heels of a disappointing five pc 
decline in earnings in the first 
half of 2015, as reported by the 
investment firm.

However, the wider GCC 
region is not going to revive 
fast. 

According to the report, the 
region’s corporate earnings 
will contract by 0.3 pc in full 
year 2015 led by Saudi with 

an expected decline of 7.9 pc. 
This decline follows the sharp 
decrease of 7.2 pc in earnings 
posted by GCC corporate in 
the first half of this year.

‘Fall in oil prices, 
strengthening US dollar and 
company specific issues were 
responsible for the poor 
earnings in the first half of 
2015. Earnings in Kuwait 
and Saudi Arabia contracted 
by 19 pc and 16 
pc, respectively, 
(1H-15, YoY 
basis), while 
UAE, Bahrain 
and Oman 
also registered 
negative earnings 
growth of 2 pc, 
5 pc and 7 pc, 
respectively,’ the 
investment house 
said in its report.

The report 
notes that GCC 

Real Estate sector has achieved 
impressive performance 
in the first half of this year. 
It says ‘Real estate boom in 
major markets such as UAE 
(Dubai & Abu Dhabi), Qatar 
and introduction of mortgage 
lending reforms in Saudi 
Arabia have led to significant 
earnings growth of the sector’. 
The sector clocked 44.5 pc 
earnings jump in the period.

Telecom sector has been a 
major lag in the overall GCC 
earnings and Markaz report 
adds that the sector, the 
fourth largest in terms of net 
earnings, was affected by the 
reduction in ARPUs (Average 
Revenue per User), as well as 
company specific losses and 
thus  continued its negative run 
from 2014, with overall profits 
declining by 35 pc.

DT News Network
Manama

CrediMax, the pioneering 
credit card issuer and 

acquirer in Bahrain, hosted a 
workshop, Job Shadow, at its 
premises.

Inspired by the demands of 
the future job market and as 
a part of CrediMax’s robust 
Corporate Social Responsibility 
programme, the workshop 
aimed at introducing school 
students to the corporate world 
with focus on real-life situations 
faced at the workplace. 

“We hosted this event to 
highlight the vast difference 
between the academic and the 

working life that necessitates a 
different set of skills to succeed. 
We planned a number of 
exciting activities and exercises 
for the students and we do 
hope that they benefit from 
this experience,” said Head 

of Merchant Sales & Services, 
Amira Ismail. During the 
event, 16 students aged 15 - 17 
were given a tour of CrediMax’s 
different departments. 

They were also given a brief 
detailing of the functions 

of each department. The 
workshop also focused on 
basic job-hunting tips, do’s 
and don’ts during interviews 
in addition to other exercises 
to enhance the students’ 
skills.

Chief Executive Yousif Ali 
Mirza said, “Moving from the 
academic life to the working 
field is undeniably a daunting 
and challenging transition 
and by hosting such events, 
we aim to make our children 
familiar with demands of the 
job market. Hopefully, it would 
pave the way for a smoother 
transition between school, 
university and work,”

The workshop aimed at intro-
ducing school students to the 
corporate world with focus on 
real-life situations faced at the 

workplace 

Participants and organisers during a photocall
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New Orleans

The vibrant sounds of brass bands and buskers 
echo through the streets of New Orleans ten 

years after the birthplace of jazz was devastated by 
Hurricane Katrina.

But while tourists may find themselves 
overwhelmed by choice, locals fear some of the 
Big Easy’s spirit of creativity and improvisation 
may have been lost to the floodwaters.  

“There had been a long line of older musicians 
passing a culture on to younger musicians,” 
guitarist Jonathan Frelich told AFP.

“That got uprooted, and the way the city 
decided to invest in culture didn’t have much to 
do with the way that it had existed before.”

The loss of neighborhood clubs and an 
increased emphasis on tourism has shaped the 
opportunities for musicians and the types of 
music they play, he said.

“It became the mode of desperation, and the 
only game in town,” Frelich said.

More than 1,800 people were killed across the 
US Gulf Coast -- the vast majority in New Orleans 
-- and over a million people were displaced when 
the Category 5 hurricane struck on August 29, 
2005. The financial toll topped $150 billion.

Katrina flooded 80 percent of New Orleans 
with water that rose as high as 20 feet (six meters) 
after the coastal city’s poorly built levee system 
burst from the pressure of a massive storm surge.

The city descended into chaos as increasingly 
desperate people with little food or clean water 
waited days for help to arrive. It was months 
before the Big Easy was habitable again and over 
100,000 people still have not returned to their 
homes.

When the waters receded, the future looked 
bleak. City leaders embraced the efforts of the 
tourism industry to package local culture as a 
catalyst of the recovery. 

- ‘Mixing it up’ -
It worked. The economy is booming, a 

whopping nine million tourists visited last year, 
and there are scores of new festivals and venues 
offering work to local musicians.

But the cost of living has risen sharply as the 
city still works to rebuild its decimated housing 
stock. Many musicians find themselves struggling 
to get by with the cost of renting or owning a 
home up 30 to 45 percent from pre-storm levels.

Plenty of performers find themselves working 
for tips in the street or even in some of the bars 
serving tourists. Those who manage to get regular 
paying gigs find that their work isn’t always 
valued.

“Some of the newer places aren’t as concerned 
with the quality of music because there’s so many 
people on the street, they’re going to get bodies 

no matter what,” said Meschiya 
Lake, a popular jazz singer 
who performs regularly on the 
bustling Frenchmen Street.

In recent years, Frenchmen 
Street has transformed from the 
hipper alternative to Bourbon 
Street into a more tourist-
friendly destination, where a 
well-lit outdoor market and a 
giant gourmet hot dog stand 
welcome visitors.

Once known for its diverse, 
experimental vibe, the strip is 

now home to more cover bands and traditional 
jazz.

While the hotels and bars catering to tourists 
may be quite tame, musicians still have places to 
cut loose.

Many, though certainly not all, of the corner 
bars which helped make New Orleans an early 
hotbed of rhythm and blues, rock and funk 
have reopened. The social clubs that support the 
brass band led neighborhood parades known as 
“second lines” have also reformed.

“New Orleans music always sells, and 
musicians are skilled at meeting their audience’s 
expectations,” said Matt Sakakeeny, a 
musicologist at Tulane University who specializes 
in New Orleans brass bands.

“The system still rewards innovative musicians 
who know the formula and are mixing it up. I 
don’t see any signs that they are in danger.” 

-- ‘Vibrancy, accidental magic’ --
Musicians said that while tourism had a 

homogenizing effect on the music, the city’s 
changing demographics pose another threat to its 
penchant for improvisation.

The black population has fallen by about 
115,000 people, dropping from 68 percent of 
residents in 2000 to 60 percent in 2013, the latest 
census figures show.

Plenty of white residents also found the 
emotional and financial cost of rebuilding to be 
too high, though their numbers are harder to 
measure.

The post-Katrina influx of new residents 
included homeowners who were less inclined to 
join street parades, and more willing to call the 
authorities.

Recently proposed legislation to limit the 
volume of recorded and live music puzzled many 
locals accustomed to the late night blasts of 
trumpets.

“That’s part of the vibrancy, that accidental 
magic,” Lake told AFP. “It’s like going to France 
and telling them to stop speaking French.”

Tuba player Bennie Pete longs for pre-storm 
New Orleans.

“You always feel like you’re missing 
something,” he said. 

“You’re driving through a neighborhood 
looking for a certain house, and it’s not there... 
the heart of it is what I’m looking for.”

That’s why it’s so important to make sure that 
the city’s unique culture and sound is protected, 
he said.

“We understand our position as musicians and 
culture bearers is to educate the younger ones so 
they can grab the torch,” he said. “Right now, we 
still have a lot more walking and torch carrying 
to do.”

A decade after Hurricane Katrina, New Orleans has made a successful 
comeback as the home of jazz with a boom in tourism.

File photo of Louisiana struck by the disaster in 2005, that killed 1,800 people

Over a 100,000 people still having returned to their homes


