
Washington

The United States 
yesterday added 

several senior Syrian 
officials including the 
ministers of oil and of 
finance and the leadership 
of a Russian bank to its 
sanctions blacklist.

The Treasury 
Department also imposed 
sanctions on Syrian airline 
Cham Wings, accused 
of transporting foreign 
militiamen to fight in the 
country’s brutal civil war.

US officials also 
targeted two companies 
allegedly owned or 
operated by a Syrian 
regime insider, Rami 
Makhluf, which they said 
had handled oil drilled 
in areas controlled by the 
Islamic State group.

“ T h e d a i l y 
attacks on c i v i l i a n 
c e n t r e s by the 

government of Syria led 
by Bashar al-Assad are 
reprehensible, and both 
the Government and its 
enablers must be isolated 
and held accountable for 
their barbarism,” said 
Adam Szubin, acting 
under secretary for 
terrorism and financial 
intelligence.

In all, six Syrian 
ministers were added 
to the sanctions list, 
including finance minister 
Mamun Hamdan and oil 
minister Ali Ghanem, 
along with the governor 
of the Syrian central bank, 
Dureid Durgham.

In addition to the 
Syrians, the Treasury 
also added the names of 
nine board members 
of the already 

blacklisted Moscow-
based Tempbank to the 
sanctions list, accusing 
them of providing 
financial services to 
Assad’s regime. Syria las 
been locked in civil war 
for more than five years 
and Assad’s forces and 
his Russian and Iranian 
backers have slaughtered 
thousands of civilians 
while bombarding 
besieged cities. The 
east of the country has 
fallen to the Islamic 
State extremist group 
and, while the regime is 
supposedly opposed to 
the movement, officials 
have been accused of 
trading oil from jihadist-
held territory.(AFP)
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Dr. Al Qassim: Bahrain Association of Banks Push to form Banking Court
Manama 

Plans are on the anvil to 
create a comprehensive 

judicial system specialising in 
financial and banking cases 
in Bahrain, it was revealed 
yesterday. 

Chief Executive of the 
Bahrain Association of 
Banks Dr.Waheed Al Qassim 
said this while speaking at 
a meeting organised by the 

Bahrain Association of Banks. 
Commenting, Dr. Al 

Qassim said the association 
“will work in the coming 
period to develop the initial 
vision of what might be called 
a Banking Court or Jury.”

The move is also expected 
to reinforce the pioneering 
of the financial and banking 
sector in the Kingdom.

Primary mission of the 

facility will be to resolve 
disputes that arise from 
financial and banking 
transactions taking place in 
Bahrain. 

The move also aims to 
speed up the process of dispute 
resolution in the Kingdom with 
efficiency, while taking into 
account the specialised nature 
of financial and banking cases 
and the expertise required. 

Legal experts and officials 
from a number of banks and 
financial institutions and law 
firms attended the meeting.  

Highlighting the efforts 
exerted by the Central Bank 
of Bahrain in creating a 
comprehensive judicial system 
specialising in financial and 
banking cases, Dr.Qassim  
said the guidelines developed 
by the association will be 

presented to the Central Bank 
of Bahrain. In this regard, 
Marina Al Ashqar, Head 
of Legal Matters in Al Ahli 
United Bank, stressed on the 
importance of strengthening 
the judicial body by including 
those with expertise in dealing 
cases related to financial and 
banking sectors. 

Noora Janahi, a partner 
in the Hassan Radhi & 

Associates Law Firm, said, 
“The Bahrain Chamber for 
Dispute Settlement plays a 
major role in settling banking 
disputes, but pointed out that 
the Chamber only looks into 
cases worth more than half 
a million dinars, while there 
is an urgent need to apply 
Chamber expertise to banking 
cases, no matter what their 
financial value.”

US slaps sanctions on Syrian 
ministers, Russian bank
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With U.S.-Chinese relations entering unknown territory under Donald Trump's
administration, it is likely China will push to finish developing seven artificial

islands in the disputed South China Sea. Over the past two years Beijing
has added 1,300 hectares of land and built three, 3km-long runways

capable of accommodating large military jets
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