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COUNTRY/CURRENCIES SELLBUY

Rates are for indication purpose only. For firm rates or for currencies not listed above please 
call Bahrain Financing Company. Telephone: 17228888, Website: www.bfc.com.bh

COUNTRY 1 US DLR 1 UK STG 1 SFR 100 YEN 

BAHRAIN 0.3770 0.5738 0.3799 0.3354

KUWAIT 0.2855 32.0873 0.2877 0.2540

OMAN 0.3849 0.3820 0.3878 0.3425

QATAR 3.6420 3.6143 3.6699 3.2405

UAE 3.6730 3.6451 3.7011 3.2681

SAUDI 3.7500 3.7215 3.7787 3.3366

AUSTRALIA 0.2920 0.2896
BANGLADESH 0.00483 0.00458
CANADA 0.3018 0.2985
DENMARK 0.0627 
EGYPT 0.0241 0.0218
EURO 0.4501 0.4476
HONGKONG 0.04970 0.04930
INDIA  0.00582 0.00585
INDONESIA 0.00003017 0.00002855
IRAN TUMAN 0.00010964 
IRAQI DINAR 0.000300 
JAPAN 0.00352 0.003450
JORDAN 0.5362 0.5354
KOREA 0.00039646 
KUWAIT 1.254 1.254
MALAYSIA 0.0938 0.0936
NEW ZEALAND 0.2616 0.2616
NORWAY 0.0481 
NEPAL 0.00395 0.00365
OMAN 0.98220 0.98340
PAKISTAN 0.00366 0.00358
PHILIPPINES 0.00758 0.00747
QATAR 0.10386 0.10381
SAUDI ARABIA 0.10065 0.10071
SINGAPORE 0.2834 0.2814
SOUTH AFRICA 0.02850 0.02840
SRI LANKA 0.00283 0.00246
SWEDISH 0.0479 
SWITZERLAND 0.3891 0.3861
SYRIA 0.001740 0.0018
TAIWAN 0.013100 
THAILAND 0.011730 0.011710
TURKEY 0.1024 
UNITED KINGDOM 0.5076 0.5047
UNITED ARAB EMIRATES 0.102850 0.102870
UNITED STATES OF AMERICA 0.37790 0.37800
YUAN 0.056800 0.056800

Dubai

Almost all Middle East 
stock markets rose 

yesterday as a plan for an 
initial public offering (IPO) 
boosted Egypt while blue-chip 
Emaar Properties continued 
to recover in Dubai.

Ibn Sina Pharmaceutical 
Industry, one of Egypt’s 
largest drug distributors, 
plans to raise as much as 
1.6 billion Egyptian pounds 
($90.7 million) by offering 
nearly 40 per cent of its 
shares in December, an 
official at underwriter Beltone 
Financial said. The regulator 
has approved the company’s 
prospectus, the official said.

The offer is expected to 
kick off a series of about half 
a dozen Egyptian IPOs by the 
end of next year, which could 
increase trading volumes and 
attract foreign investment.

The Egyptian index 
rose 1.9pc, with real estate 
developer Palm Hills up 4pc.

El Sewedy Electric jumped 
10pc to a record high of 130.50 
pounds in heavy trade after 
Naeem Research, increasing 

its earnings forecasts for the 
company, raised its target 
price to 130.1 pounds from 
77.2 pounds. GB Auto also 
gained 10pc.

In Dubai, the index 
climbed 0.5pc as Emaar 
Properties added 0.8pc to 7.86 
dirhams, extending a recovery 
from technical support at 
7.60 dirhams. The stock had 
slipped ahead of Wednesday’s 
listing of Emaar Development 
because of concern over the 
market debut.

However,  Emaar 
Development closed at 5.77 
dirhams on Wednesday, only 
moderately lower than its 

IPO price of 6.03 dirhams. 
On Thursday it edged down 
to 5.75 dirhams. Trading 
volume shrank to 9.6 million 
shares from Wednesday’s 48.4 
million, suggesting demand to 
exit the stock was not high.

Another beaten-down 
Dubai stock, amusement 
park operator DXB 
Entertainments, rebounded 
4.7pc from near record lows 
in heavy trade.

Saudi Arabia’s index 
gained 0.8pc as real estate 
developer Dar Al Arkan, the 
most heavily traded stock, 
added 3.6pc. Home appliance 
retailer Shaker climbed by 

4.7pc.
Qatar was the only major 

market to fall, with the index 
losing 0.7pc.

International equity 
index compiler MSCI said 
on Wednesday that it might 
shift to using offshore 
foreign exchange rates to 
value Qatar’s equities market 
because sanctions against 
Doha had made it more 
difficult for foreign investors 
to obtain riyals onshore.

The Qatari riyal is 
significantly weaker offshore 
than onshore so if it goes 
ahead, the shift could lead 
to changes in the weighting 
of Qatari stocks in MSCI’s 
emerging market index.

Qatar National Bank lost 
1.8pc, though Mesaieed 
Petrochemical jumped by 
6.7pc.

In an effort to reassure 
foreign investors, Qatar’s 
central bank issued a 
statement after the market 
close to say it is committed to 
meeting all of their currency 
requirements at official 
exchange rates. (Reuters)

SAUDI rose 0.8pc to 6,878 points.

DUBAI gained 0.5pc to 3,461 points.

ABU DHABI added 0.3pc to 4,287 points.

QATAR dropped 0.7pc to 7,742 points.

EGYPT surged 1.9pc to 14,106 points.

KUWAIT edged up 0.2pc to 6,239 points.

BAHRAIN rose 0.6pc to 1,277 points.

OMAN edged up 0.2pc to 5,086 points. 

Closing Bell

Region rises as IPO 
plan boosts Egypt

BFC opened its 49th 
branch at West Riffa 
(opposite Macro Mart) 
yesterday. The first 100 
customers who made 
transactions received a 
gold coin. Others were 
gifted with T-Shirts 
and goodies.  Pancily 
Varkey ( GM ), Deepak 
Nair ( Head of Retail 
Sales and Branches) 
and Arun Viswanadhan 
(Marketing Manager) 
along with other BFC 
officials were present 
on the occasion. The 
branch is open 7 days a 
week from 8am to 9pm.

The toiled notion of 
science, learned by 

rote, bears almost no 
resemblance to the subject 

or the scientists that we 
know. Real science isn’t 
about textbooks; it’s 

about experiments that are 

surprising and exciting. 
As a part of our endeavour to 

promote Science and Scientific 
temperament in children of 
Grades IV & V, NMS-DPS 
Bahrain participated in the 
annual “Promising Scientist” 

activity. 
Children presented simple 

science experiments in the class 
and also explained the process 
and their findings. These activities 
enhanced the scientific outlook 
in children propelling their 

imagination. It also enhanced the 
aura of learning and discovery 
that is quintessential to the 
school’s academic commitment 
and belief.

The benefits of the project 
would go way beyond learning 

science. Getting exposed to 
these hands on activities, they 
become more confident, mature, 
disciplined, and more skilled. 
These experiments also triggered 
their curiosity, creativity and 
confidence.
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Early childhood education is 
the key to the betterment of 

society. 
 -Maria Montessori

Students invent, sketch, and 
create, as they learn how their 

creative minds can prosper when 
they work together for a purpose. 
The Commerce and Humanities 
students of Grade XI of the New 
Millennium School accomplished 
exactly what they have recognized 
during their term of study by 
organizing the first ever “Grub 
Fest” in the history of the school. 

The main objective was to 
study consumer behaviour and 
correlate subjects of Marketing, 

Business Studies, 

Accountancy, and Psychology. The 
festival was a platform for different 
perspectives, voices and opinions 
related to the subject. Students, 
who visited the fest were handed 
over a questionnaire to fill out 
in order to understand first-hand 
sales and consumer experience 
in the modern day market. The 
students found the activity fruitful 
as they learnt different types of 
trade behaviour.  

The festival was scheduled during 
the morning hours of the school. 
Attendees were able to buy different 

varieties of food, prepared by the 
students, and also  accessories of 
their choice. The amount collected 
from the event will be donated to 
charity within the Kingdom.

Chairman Dr. Ravi Pillai, 
Managing Director Geetha Pillai 
and Principal Arun Kuumar 
Sharma appreciated the whole-
hearted efforts of the students 
and their teachers in organizing 
the activity. Principal in his 
inauguration speech remarked that 
such fests would enhance the social 
commitment of students.

Young scientists at work


