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A U.S. Navy submarine rescue team equipped
with a mini sub has joined an international
effort to locate an Argentine submarine
missing in the South Atlantic

ARA SAN JUAN (S-42)
Inaugurated 1983. Four diesel

engines and electric propeller engines
replaced during maintenance in 2008

Electric motor
Generators Batteries 6 x 533mm

torpedo tubes

Length: 65m
Beam: 7.3m
Endurance
30 days

Speed, surface
15 knots
Submerged
25 knots

PRESSURIZED
RESCUE MODULE
(PRM)
Remotely-operated
vehicle can submerge up
to 600m to mate with submarine
and seal over hatch, allowing
safe transfer to rescue chamber.
PRM can rescue up to
16 personnel each time

PRM can dock with
submarine settled on
ocean floor at up
to 45-degree angle
in both pitch
and roll

Control van
Length: 7.3m

Transfer
skirt

Capacity: Up to 16
rescuees (seated on
both sides of module)

Height:
4.5m

Crew: Two
attendants

Navigation, video,
propulsion, and life
support systems
mounted on frame
and hull

Before going missing, submarine
reported electrical breakdown
related to “short circuit” in
battery system

Nov 15: Submarine vanishes
430km off Argentine coast while
returning from routine mission in
Ushuaia to its base at Mar del Plata.
Ships and aircraft from at least
10 countries involved in search

Comodoro
Rivadavia

Tierra
del
Fuego

Mar
del Plata

Ushuaia,
Nov 8:
Submarine
departs

Valdez
peninsula

Buenos Aires

A R G E N T I N A

C
H

IL
E

URUGUAY

400km
250 miles

AT L A N T I C
O C E A N

Gulf of
San
Jorge

Falkland
Islands
(Islas
Malvinas)

P
A

C
IF

IC
 O

C
E

A
N

© GRAPHIC NEWSSources: Naval Technology, Digital Journal

World’s worst submarine accidents
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Aug 12, 2000, K-141 Kursk  RUS
Sank in Barents Sea after blast in
torpedo bay. Some crew survive but
later suffocated. 118 dead
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Apr 12, 1970, K-8  URS
Sank in Bay of Biscay after suffering
two fires. Some crew evacuated
safely. 52 dead
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Apr 10, 1963, USS Thresher  USA
Sank after losing power in tests off
Cape Cod. Highest ever submarine
death toll. 129 dead

May 22, 1968, USS Scorpion  USA
Sank off Azores, most likely due
to torpedo explosion. Vessel found
at depth of 3,000m. 99 dead

Jun 1, 1938, HMS Thetis  GBR
Sank during final sea trials in
Liverpool Bay. Repaired but sunk
by Italian navy in 1943. 99 dead

Mar 8 1968, K-129  URS
Sank off Oahu, cause still unknown.
Located by U.S. ship after Soviet
search failed. 98 dead

Apr 16, 2003, Great Wall
(Ming 361)  CHN. Yellow Sea. Faulty
diesel engines consume oxygen
supply, suffocating crew. 70 dead

Apr 7, 1989, K-278 Komsomolets
URS. Sank off Norwegian coast after
fire breaks out following short circuit.
42 dead

Nov 8, 2008, K-152 Nerpa  RUS
Sea of Japan. Fire extinguishing
system accidentally activated,
releasing poisonous gas. 20 dead

Aug 14, 2013, INS Sindhurakshak
IND. Russian-built submarine explodes
in fireball in Mumbai harbour soon
after major refit. 18 dead

Mission to rescue Argentine submarine
The U.S. Navy’s Undersea 
Rescue Command hopes 
to deploy a Pressurized 
Rescue Module (PRM) 
in an attempt to rescue 
44 crew members from 
Argentine’s ARA San Juan 
submarine. The boat, with 
44 crew on board, disap-
peared 430km (270 miles) 
off the Argentine coast 
last Wednesday after 
reporting a mechanical 
breakdown.
The PRM is operated 
remotely by a crew on a 
ship. It can descend to 610 
metres (2,000 feet) and 
can carry up to 18 people, 
including two attendants.
A vital feature of the PRM 
is its transfer skirt — used 
to connect the module to 
the submarine — which 
can rotate to a 45-degree 
angle. The PRM can 
remain upright even if the 
sub is resting at an angle 
which eases the rescue 
process.
The U.S. Navy has sent a 
ship with special tracking 
equipment and deep-sea 
rescue equipment to join 
the search. Chile and the 
UK have sent aircraft to 
search the area.

LIC posts US$17 million 
profit in third quarter

DT News Network
Manama 

LIC (International) yesterday 
said it achieved a profit of 

over US$17 million in the third 
quarter of 2017. 

This was announced 
during the 100th meeting of 
the board of directors of LIC 

(International) BSC held at 
Movenpick Hotel, Bahrain. 

The board also announced 
launching an innovative 
product, “which shall cover 
not only the protection, but 
also provides critical illness 
benefits from a broad range 
of illnesses”. The meeting was 

attended by V.K. Sharma, 
Chairman, LIC of India, Usha 
Sangwan, Managing Director, 
LIC of India, Abdulrahman Ali 
Alwazzan, Director, Intercol, 
Rajesh Kandwal, CEO & MD, 
LIC (International) Bahrain.

While reviewing the Q3 
financial results, the board said 

that the company’s investment 
income shot up 21 per cent 
to over US$70m, and total 
premium recorded a healthy 
growth of over 25pc as at 
September 2017.  

The company, board said, 
has already achieved its New 
Business target in terms of 

Total First Premium Income 
and also Non Single Premium. 

The total First Premium 
Income achieved as on 15 
November 2017 is over 
US$371m, registering a growth 
of over 36pc.     

In terms of new policies 
written, the Company 

registered a growth of over 6pc.   
As on 15 November 2017, 18 
Consultants have qualified for 
MDRT and 2 for COT.

The board also revealed that 
the Company has achieved over 
US$2 billion in terms of assets 
and reduced its operating costs 
by tightening the expenses.

Seen in the photograph are V.K. Sharma, Chairman, LIC of India,  Usha Sangwan, Managing Director, LIC of India, Abdulrahman Ali Alwazzan, 
Director, Intercol, Rajesh Kandwal, CEO & Managing Director, LIC (International) and other officials of LIC International and Intercol
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Focus. Focus. Focus.

Know what you 
do. Do what 
you know.

Act like a 
startup.

Know when to 
call it quits.

Learn under fire.

India bars defaulting owners from buying back assets
Mumbai/New Delhi

India tightened its fledgling 
bankruptcy and insolvency rules 

on Thursday, potentially barring 
owners of 12 of the country’s biggest 
loan defaulters from bidding to 
buy back their assets when they are 
auctioned as part of bankruptcy  
proceedings.

The government passed an 
executive order that aims to 
“keep-out such persons who have 
wilfully defaulted, are associated 
with non-performing assets, or are 

habitually non-compliant and, 
therefore, are likely to be a risk to 
successful resolution of insolvency 
of a company,” the corporate affairs 
ministry said in a statement.

Under the revised rules, borrowers 
whose loan accounts are classed as 
non-performing for a year or more 
will not be eligible to bid for the 
assets in bankruptcy proceedings, the 
ministry said.

The revised rules also bar “wilful” 
defaulters and associates of the 
defaulting borrowers from bidding for 

the assets, according to the statement. 
In June, India’s central bank 

ordered 12 of the country’s biggest 
loan defaulters to be forced into 
bankruptcy courts as it tries to cut 
the record $147 billion soured loans 
accumulated in the country’s banking 
sector. 

The Reserve Bank of India has also 
asked banks to take nearly 30 more 
companies to bankruptcy proceedings 
if any other form of loan resolution 
does not take place by around mid-
December. (Reuters)

Contributions 
of GPIC hailed

Manama 

Minister of Interior, 
Lt. General. Shaikh 

Rashid bin Abdulla Al 
Khalifa yesterday hailed Gulf 
Petrochemical Industries 
Company (GPIC) for its 
outstanding contribution in 
the field of occupational safety 
and community development 
programmes.

The minister was visiting 
the pavilion of the Gulf 
Petrochemical Industries 
Company (GPIC) at the 
exhibition held on the sidelines 
of the 12th conference of 
the American Association 
of Occupational Safety 

Professionals (Middle East).
He was received by Minister 

of Oil, Shaikh Mohammed 
bin Khalifa bin Ahmed Al 
Khalifa, GPIC President Dr 
Abdulrahman Jawahery and 
members of the Company’s 
Executive Management.

Dr Jawahery thanked Lt. 
General Shaikh Rashid for 
the visit and briefed him 
on the Company’s work, 
achievements and awards in 
the field of security and safety, 
which the Company is keen to 
commit to and promote in the 
community.

The Minister of Interior 
praised the capabilities of the 

Bahrain companies operating 
in the oil industry and 
hailed, in particular, GPIC’s 
achievements and its high-
quality products. 

He also appreciated GPIC’s 
role in supporting conferences 
and said, “It was a good 
opportunity to exchange 
experiences and information 
with safety experts and to 
enhance the use of public safety 
mechanisms.”

The conference attracted 
more than 600 participants, 
including managers, engineers 
and scientists specialized in the 
field of safety, environment 
and occupational health.

There are far too few resources directly addressing the nonaca-
demic trials and tribulations young entrepreneurs face along their 
journey. Here are few pieces of advice that might come handy.

Shaikh Rashid hailed GPIC for its outstanding contribution in the field of occupational safety

Many first-time entrepreneurs 
feel the need to jump at every 
“opportunity” they come across. 
Opportunities are often wolves in 
sheep’s clothing. Avoid getting 
side-tracked. Juggling multiple 
ventures will spread you thin 
and limit both your effective-
ness and productivity. Do one 
thing perfectly, not 10 things 
poorly. If you feel the need 
to jump onto another 
project, that might 
mean something 
about your original 
concept.

Forget about fancy 
offices, fast cars 
and fat expense 
accounts. Your wal-
let is your com-

pany’s life-blood. 
Practice and 
perfect the art 
of being frugal. 
Watch every 
dollar and 
t r i p l e - c h e c k 
every expense. 
Maintain a low 
overhead and 
manage your 

cash flow effec-
tively.

Contrary to popular belief, 
a smart captain does not go 
down with the ship. Don’t 
go on a fool’s errand for the 
sake of ego. Know when it’s 
time to walk away. If your 
idea doesn’t pan out, reflect 
on what went wrong and the 
mistakes that were made. 
Assess what you would have 
done differently. Determine 
how you will utilize these 
hard-learned lessons to bet-
ter yourself and your future 
entrepreneurial endeavours. 
Failure is inevitable, but a 
true entrepreneur will prevail 
over adversity. (Entrepreneur)

No business book or business plan can predict 
the future or fully prepare you to become a suc-
cessful entrepreneur. There is no such thing as 
the perfect plan. There is no perfect road or one 
less traveled. Never jump right into a new busi-
ness without any thought or planning, but don’t 
spend months or years waiting to execute. You 
will become a well-rounded entrepreneur when 
tested under fire. The most important thing you 
can do is learn from your mistakes--and never 
make the same mistake twice.

Vijay Mallya is 
facing charges 
of financial 
crimes in India

Don’t start a business simply because it boasts 
large hypothetical profit margins and returns. 
Do what you love. Businesses built around your 
strengths and talents will have a greater chance of 
success. It’s not only important to create a profita-
ble business, it’s also important that you’re happy 
managing and growing it day in and day out. If 
your heart isn’t in it, you will not be successful.

U.S. crude oil inventories fall
Houston

The stockpile of commercial 
crude oil in the United 

States took a dip before the 
Thanksgiving holiday, local 
newspaper reported Thursday. 

The country’s commercial 
crude inventories fell by 1.9 
million barrels from last week, 

as oil exports picked up and 
refineries churned oil into 
gasoline for the busy holiday 
driving season. 

Gasoline stocks stayed flat 
from last week, but jet fuel and 
some other refined products 
saw their inventories grow. So 
overall petroleum stockpiles 

essentially stayed the same 
from last week. 

While crude oil inventories 
declined, reactions from 
energy analysts were mixed 
because an industry trade 
group, American Petroleum 
Institute, had projected a 
larger crude draw-down.


