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Meem, the region’s first 
digital bank, an arm of 

Gulf International Bank B.S.C. 
(GIB), has been launched in the 
Kingdom. 

Rasheed Al Maraj, the 
Governor of the Central 
Bank of Bahrain, attended the 
technology driven launch event 
as the guest of honour in the 
meem store at The Avenues, 
Bahrain. 

The Minister of Oil, Shaikh 
Mohammed bin Khalifa bin 
Ahmed Al Khalifa, along with 
other dignitaries also attended 
the event.

Meem, the region’s first 
Shariah-compliant digital 
banking service, offers 
innovative straightforward 
financial solutions delivered 
through its convenient and 
simple to use mobile app. 

On this occasion, Rasheed 
Al Maraj, said: “We are pleased 
to see meem digital banking 
begin its operations in Bahrain. 
The launch underlines the 
Central Bank of Bahrain’s 
ongoing commitment and 
success in attracting FinTech 
specialists to the Kingdom and 
strengthening the country’s 
FinTech ecosystem.”

The bank offers a 24/7/365 
service model on its innovative 
mobile app and web banking 
portal allowing customers 
to open and manage their 
accounts, conducting everyday 
transactions through its 
online channel, supported by 
services such as video contact 
centre, e-mail, web chat and 
social media. Banking with 
meem is simple and user  
friendly.

GIB Group CEO Abdulaziz 

Al-Helaissi said: “We aim 
to continue staying at the 
forefront of digital banking 
in the region by delivering 
innovative solutions to support 
the needs of our customers.”

GIB Group Chief Operating 
Officer and KSA Country 
Head, Mushari AlOtaibi 
commented: “meem is a digital 
banking service committed to 
providing all banking services 
efficiently and according to the 
highest level of reliability and 
security.”  

Mohammed Al Garni, 
GIB Group Head of Retail 
Banking commented: “We aim 
to provide a personal service 
to our customers, making it 
easy for them to manage their 
money efficiently.”

Over time, customers in 
meem Bahrain and meem 
Saudi Arabia will benefit 

from the services offered in 
both countries where they 
can transact and operate their 
accounts in a unified banking 
channel.

Bahrain customers may open 
a One Pack account; which 
combines the benefits of both 
current and saving accounts. 
The account comes with a 
debit card capable of linking 
to multiple foreign currency 
accounts. Other products such 
as online Murabaha term 
deposits, credit cards, and 
personal finance will be added 
in due course.  

meem’s  Bahrain 
inauguration is a significant 
milestone for GIB as it paves 
the way for further expansion 
across the GCC. GIB initially 
launched meem digital banking 
in the Kingdom of Saudi Arabia 
in 2015. 

First digital bank 
Meem launched Manama

Waqfe, the Bahrain 
based fintech solutions 

provider, has announced the 
launch of its revolutionary 
mobile banking service 
platform for banks, Digital 
Deposit Mobilization Solution. 
At the nexus of three innovative 
technologies including 
mobility, artificial intelligence 
and data, it will help banks 
acquire and retain customers, 
attract longer tenor deposits 
and generate higher customer 
lifetime value. 

At the heart of the platform 
is the best customer experience 
in the region. Waqfe helps 
build a highly personalized 
relationship with a customer 
based on his/her digital 
footprint and cements that with 
the option of providing visibility 
to actual community impact 
that a customer’s banking 
activities enable. The platform 
is built around Application 
Program Interfaces (API), 
making it extremely simple 
and cost-effective for banks to 
embed within their offerings, 
thus augmenting their existing 
digital investments.

The venture, which has 
been lauded by a number of 
regulatory authorities in the 
GCC, is backed by Finocracy, a 
firm that invests in and builds 
fintech solutions alongside 
banks in the GCC.

Speaking on the launch, 
Shaikh Khalid bin Mohammad 
Al Khalifa, Waqfe’s Chairman 
said: “While providing 
convenience to customers is 
one of the main aims of the 
platform, our ultimate objective 
is to reintroduce ‘purpose’ into 
a banking experience made 
even more unique and friendly 
by exponential technologies. 
The launch of the platform will 

help our partner banks harness 
the potential of digital banking 
in the GCC, focusing on an 
audience that value technology 
and depend on it for 
convenience and simplicity.”

Further speaking on the 
launch, Ashar Nazim, the Chief 
Executive Officer of Waqfe 
said: “Our platform enables 
a comprehensive banking 
experience, yet one which 
is simple and flexible. The 
platform will help banks gain 
the acceptance of customers 
looking for speed and ease 
in managing their banking 
requirements.”

The platform embeds 
several pioneering features for 
the GCC market, including 
electronic know your customer 
(eKYC), forensic document 
analysis, cross-selling and 
upselling, and digital identity 
management.

Waqfe’s solution is being 
deployed by partner banks 
across the region. The platform 
is already up and running in 
the Kingdom of Bahrain with 
a leading Islamic financial 
institution already on board. A 
number of financial institutions 
from Bahrain, Oman, United 
Arab Emirates and the 
Kingdom of Saudi Arabia have 
also shown keen interest in the 
solution and are in discussions 
to integrate Waqfe’s platform 
into their digital strategy. 

Waqfe launches 
next-gen platform 
to help banks
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Bahrain association of Banks 
held “Sustainable Finance 

Forum” in cooperation 
with the United Nations 
Development Program in 
Bahrain (UNDP), the Central 
Bank of Bahrain and the 
Economic Development Board 
represented by Sustainability 
& Social Responsibility 
Committee.

The high-level conference, 
featuring business leaders and 
policy makers, addressed key 
regulatory that banks and 
financial institutions should 
follow in order to achieve 
sustainable development 
objectives which aims to 
boost Bahrain’s sustainable  
finance.

Adnan Yousif Chairman 
of BAB noted that Bahraini 
banks direction towards 
achieving SDGs reinforces the 
leadership of this sector that 
has always been the first to 
back the national economy 
and the development process. 
It is demanding further 

development and reform 
and adopts the principles of 
sustainability to contribute 
to long-term growth in the 
coming period.

Chairman of BAB stated 
that the support of financial 
institutions for the process of 
transition towards “sustainable 

development” aims to search 
for new sectors to achieve 
growth and profitability 
through applying SDGs 
principles, praising the 
cooperation between the 
association and UNDP. 

For his part, Dr. Waheed Al 
Qassim CEO of BAB stressed 

the association initiated to 
obligate banks in Bahrain 
to implement SDGs at the 
local, regional and global  
levels. 

“The concept of banking 
sustainability ensures that 
banks achieve their objectives 
and achieve financial coverage, 

which improves economic 
growth rates as well as 
maintaining the integrity 
of the banking sector and 
enhance its performance in 
various respects.” Said CEO  
of BAB

Participants of the forum 
stressed that applying SDGs 
would reduce operational risks 
and achieve indirect profits and 
raise the value of the brand and 
create promising opportunities 
for the development of its 
business.

They noted that applying 
sustainable development 
within banks contributes 
to reduce credit risks and 
protecting them from 
bankruptcy and global financial  
implications. 

BAB confirms commitment to sustainable packaging
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