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Four decades of reform and opening-up has given us many 
valuable inspirations. The most important one is that for any 
country or nation to achieve rejuvenation, they must follow the 
logic of history and the trend of the times in their pursuit of 
progress and development.
　　
The world is undergoing a new round of major development, great 
change and profound readjustment. Humankind still faces many 
instabilities and uncertainties. The new round of technological 
and industrial revolution brings fresh opportunities and presents 
unprecedented challenges. In some countries and regions, people 
are still living in the shadow of war and conflict. A great many 
people, including the old, women and children, are suffering from 
hunger and poverty. Climate change and major communicable 
diseases remain formidable challenges. Humanity has a major 
choice to make between openness and isolation, and between 
progress and retrogression. 
　　
In this complex and changing world, where are we headed 
and where is the future of Asia? To answer these fundamental 
questions of our time, we must not let our vision be blocked by 
floating clouds. Instead, we must dispel the clouds to see the sun, 
as we say in Chinese, so as to have a keen grasp of the law of 
history and the trend of the world.
　　
We live at a time with an overwhelming trend toward peace and 
cooperation. In a world aspiring for peace and development, 
the cold-war and zero-sum mentality looks even more out of 
place. Putting oneself on a pedestal or trying to immune oneself 
from adverse developments will get nowhere. Only peaceful 
development and cooperation can truly bring win-win or all-win 
results.
We live at a time with an overwhelming trend toward openness 
and connectivity. Human history shows that openness leads 
to progress while seclusion leaves one behind. The world has 
become a global village where our interests are intertwined and 
our economic and social progress interconnected. To promote 
common prosperity and development in today’s world, we have 
no choice but to pursue greater connectivity and integrated 
development.
　　
We also live at a time with an overwhelming trend toward reform 
and innovation. A Chinese philosopher recognized as early as over 
2,500 years ago that one doesn’t have to follow a beaten path if 
he wishes to benefit the people and one doesn’t have to observe 
old conventions if he wishes to get things done. Reform and 
innovation are the fundamental driving force of human progress. 
Those who reject them will be left behind and assigned to the 
dustbin of history.
　　
To follow the trend of our times and advance the well-being of 
all people, I proposed the initiative to build a community with a 
shared future for mankind and I have since had many in-depth 
discussions with various parties. I am glad that this proposal has 
been welcomed and endorsed by a growing number of countries 
and their peoples. It has also been written into important UN 
documents. I hope that people around the world will work together 
toward this community with a shared future for mankind and 
make Asia and the world peaceful, tranquil, prosperous, open and 
beautiful. 
　　
— With the future in mind, we need to treat each other with respect 
and as equals. We should uphold the five principles of peaceful 
coexistence, respect the social system and development path 
independently chosen by each country, respect each other’s core 
interests and major concerns, and follow a new approach to state-
to-state relations featuring dialogue rather than confrontation, 
and partnership instead of alliance. We must refrain from seeking 
dominance and reject the zero-sum game. We must refrain from 
beggaring-thy-neighbor and reject power politics or hegemony 
with the strong bullying the weak. Instead, we must properly 
manage differences and work together for enduring peace. 
　　
— With the future in mind, we need to promote dialogue and 
share responsibility. We should act on the vision of common, 
comprehensive, cooperative and sustainable security, and firmly 
uphold the international order and system underpinned by the 
purposes and principles of the UN Charter. An integrated approach 
should be taken to counter traditional and non-traditional 
security challenges, and coordination should be enhanced both 
bilaterally and multilaterally. We must ensure that various security 
mechanisms coordinate with each other in an inclusive and 
complementary manner rather than undercut each other. This will 
lead us to universal and common security.
　　
— With the future in mind, we need to engage in cooperation 
for win-win results. We should stay committed to openness, 
connectivity and mutual benefits, build an open global economy, 
and reinforce cooperation within the G20, APEC and other 
multilateral frameworks. We should promote trade and investment 
liberalization and facilitation, uphold the multilateral trading 
system, and jointly foster new technologies, new industries 
and new forms and models of business. This way, we will 
make economic globalization more open, inclusive, balanced and 
beneficial to all. 

— With the future in mind, we need to uphold inclusiveness and 

seek harmony without uniformity. We must strengthen bilateral 
and multilateral cooperation in culture, education, tourism, youth, 
media, health, poverty reduction and other fields. We need to 
promote mutual learning among civilizations as it will help us build 
bridges of friendship, drive social progress, and safeguard peace 
for the region and beyond.
　　
— With the future in mind, we need to treat nature with respect 
and treasure our planet. It is important to have a vision of 
green, low-carbon and sustainable development, and respect, 
accommodate and protect nature. We need to increase exchanges 
and cooperation, share experience and jointly meet challenges in 
climate change, environment protection, energy conservation and 
emission reduction. We must pursue further progress along the 
path of sustainable development featuring increased production, 
higher living standards and healthy ecosystems so that our future 
generations can enjoy blue skies, clear water and lush mountains. 
　　
The 19th CPC National Congress held last October ushered 
socialism with Chinese characteristics into a new era and drew a 
blueprint for turning China into a great modern socialist country in 
all respects. This new era of socialism with Chinese characteristics 
marks a new chapter in China’s rejuvenation and its effort for 
shared prosperity with the rest of the world.    
　　
Each age and generation have their own challenges and missions. 
China has come a long way, but it has to overcome new challenges 
on its way ahead. In this new era, the Chinese nation will continue 
to improve itself through reform. We will stay committed to 
advancing reform in all respects, and prevail over whatever 
challenges that may lie ahead. We will tackle longstanding 
problems with courage and resolve, and break the impediments of 
vested interests to see the reform through. The Chinese people will 
continue to take bold steps in innovation to boost development. 
Following the people-centered development philosophy and the 
new development vision, we will modernize our economic system, 
deepen the supply-side structural reform, and implement at a 
faster pace the strategies of innovation-driven development, 
rural revitalization and coordinated regional development. We 
will continue to work on targeted poverty alleviation and promote 
social equity and justice to give our people a greater sense of 
fulfillment, happiness, and security. The Chinese people will 
continue to increase openness and expand cooperation. We will 
stay committed to the strategy of opening-up for win-win results. 
We will pay equal attention to “bringing in” and “going global”, and 
break new ground in opening China further through links running 
eastward and westward, across land and over sea. We will adopt 
policies to promote high-standard liberalization and facilitation of 
trade and investment, and explore the opening of free trade ports 
with Chinese characteristics. The Chinese people will continue 
to work together with the rest of the world and make greater 
contribution to humanity. China will stick to the path of peaceful 
development, actively pursue global partnerships, firmly support 
multilateralism, and take an active part in reforming the global 
governance system. By doing so, we will be able to build a new 
type of international relations and promote a community with a 
shared future for mankind.   
　　
No matter how much progress China has made in development,   
China will not threaten anyone else, attempt to overturn the 
existing international system, or seek spheres of influence. China 
will stay as determined as ever to build world peace, contribute to 
global prosperity and uphold the international order.   
　　
A comprehensive study of world development trajectories shows 
that economic globalization is an irreversible trend of our times. 
In line with this conclusion, I emphasized in my report to the 
19th CPC National Congress that China will continue to adhere 
to its fundamental national policy of opening-up and pursue 
development with its door wide open. I wish to make it clear to 
all that China’s door of opening-up will not be closed and will only 
open even wider!   
　　
What has happened proves that opening-up was key to China’s 
economic growth over the past 40 years and in the same vein, 
high-quality development of China’s economy in the future can 
only be achieved with greater openness. Opening-up is a strategic 
decision made by China based on its need for development as 
well as a concrete action taken by China to move economic 
globalization forward in a way that benefits people across the 
world.   
　　
China will adopt the following major measures to pursue further 
opening:   
　　
First, we will significantly broaden market access. A number of 
landmark measures are to be launched this year. On services, 
financial services in particular, important announcement was 
made at the end of last year on measures to raise foreign equity 
caps in the banking, securities and insurance industries. We will 
ensure that these measures are materialized and at the same time 
make more moves toward further opening, including accelerating 
the opening-up of the insurance industry, easing restrictions on 
the establishment of foreign financial institutions in China and 
expanding their business scope, and opening up more areas of 
cooperation between Chinese and foreign financial markets. 
On manufacturing, we have basically opened up this sector 

with a small number of exceptions on automobiles, ships and 
aircraft. Now these industries are also in a position to open up. 
Going forward, we will ease as soon as possible foreign equity 
restrictions in these industries, automobiles in particular.
　　
Second, we will create a more attractive investment environment. 
Investment environment is like air, and only fresh air attracts more 
investment from the outside. China relied mainly on providing 
favorable policies for foreign investors in the past, but now we 
will have to rely more on improving the investment environment. 
We will enhance alignment with international economic and 
trading rules, increase transparency, strengthen property rights 
protection, uphold the rule of law, encourage competition and 
oppose monopoly. We established a host of new agencies such 
as the State Administration for Market Regulation as part of a 
major readjustment of government institutions this past March, 
the purpose of which is to remove the systematic and institutional 
obstacles that prevent the market from playing a decisive role in 
resources allocation and enable the government to better play its 
role. In the first six months of this year, we will finish the revision 
of the negative list on foreign investment and implement across 
the board the management system based on pre-establishment 
national treatment and negative list.
　　
Third, we will strengthen protection of intellectual property rights 
(IPR). This is the centerpiece of the system for improving property 
rights protection, and it would provide the biggest boost to 
the competitiveness of the Chinese economy. Stronger IPR 
protection is the requirement of foreign enterprises, and even 
more so of Chinese enterprises. This year, we are re-instituting 
the State Intellectual Property Office to strengthen the ranks of 
its officers, step up law enforcement, significantly raise the cost 
for offenders and fully unlock the deterrent effect of relevant laws. 
We encourage normal technological exchanges and cooperation 
between Chinese and foreign enterprises, and protect the lawful 
IPR owned by foreign enterprises in China. At the same time, we 
hope foreign governments will also improve protection of Chinese 
IPR. 
　　
Fourth, we will take the initiative to expand imports. Domestic 
demand is the fundamental driving force for China’s economic 
development, and it is an essential requirement for us to meet 
the people’s ever-growing need for a better life. China does not 
seek trade surplus; we have a genuine desire to increase imports 
and achieve greater balance of international payments under the 
current account. This year, we will significantly lower the import 
tariffs for automobiles and reduce import tariffs for some other 
products. We will import more products that are competitive 
and needed by our people. We will seek faster progress toward 
joining the WTO Government Procurement Agreement. We hope 
developed countries will stop imposing restrictions on normal 
and reasonable trade of high-tech products and relax export 
controls on such trade with China. This November, we will hold 
the first China International Import Expo in Shanghai. It is not just 
another expo in an ordinary sense, but a major policy initiative 
and commitment taken of our own accord to open up the Chinese 
market. Friends from around the world are welcome to participate 
in the Expo. 
　　
I wish to emphasize that with regard to all those major initiatives 
of opening-up that I have just announced, we have every intention 
to translate them into reality, sooner rather than later. We want 
the outcomes of our opening-up efforts to deliver benefits as soon 
as possible to all enterprises and people in China and around the 
world. I am confident that with these efforts, China’s financial 
sector will be much more competitive, our capital market will 
continue to enjoy healthy development, the building of a system 
of modern industries will be accelerated, our market environment 
will be greatly improved, and intellectual property rights will be 
effectively protected. In short, China will enter a new phase of 
opening-up.
　　
Five years ago, I put forward the Belt and Road Initiative (BRI). 
Since then, more than 80 countries and international organizations 
have signed cooperation agreements with China. The BRI may 
be China’s idea, but its opportunities and outcomes are going 
to benefit the world. China has no geopolitical calculations, 
seeks no exclusionary blocs and imposes no business deals on 
others. It must be pointed out that as the BRI is a new initiative, 
it is perfectly natural for there to be different views. As long 
as the parties embrace the principle of extensive consultation, 
joint contribution and shared benefits, we can surely enhance 
cooperation and resolve differences. This way, we can make the 
BRI the broadest platform for international cooperation in keeping 
with the trend of economic globalization and to the greater benefit 
of all our peoples.
　　
As a Chinese saying goes, “A mountain is formed by accumulation 
of earth and an ocean is formed by accumulation of water.” 
Happiness and a bright future will not appear automatically; 
success only favors those with courage and perseverance. Let us 
dedicate ourselves to openness and win-win outcomes, be brave to 
change and break new ground, and keep striving for a community 
with a shared future for mankind and a better tomorrow for Asia 
and the world!
　　


