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HRH Premier hails US policy
towards regional challenges
DT News Network
Manama 

His Royal Highness 
Prime Minister Prince 

Khalifa bin Salman Al Khalifa 
yesterday said that the strategic 
partnership between Bahrain 
and the USA has witnessed 
“remarkable progress under 
President Donald Trump”. 

“The Trump Administration 
has shown understanding and 
interacted positively regarding 
the situation and challenges the 
region,” HRH Prince Khalifa 
told US Secretary of the Navy, 
Richard Spencer. 

HRH Premier made the 
statements while receiving the 
US Secretary of the Navy and 
his accompanying delegation. 

The Prime Minister lauded 
the US vision towards the 
situation and challenges in the 

region as well as its approach 
in supporting friends and 
allies saying, “This paves way 
for more cooperation and 
coordination on various issues 
that strengthen the region’s 
security and stability.” 

Expressing his desire in 
further boosting ties, HRH 
the Premier said, “The way is 
always paved for enhancing 
bilateral relation as well as 
military cooperation.” HRH 
Premier also highlighted the 
agreements signed by the two 
countries, which will take effect 
in the near future. 

The Navy Secretary 
expressed his country’s pride in 
bolstering bilateral cooperation 
in various fields. 

Deputy King holds talks
Separately, Deputy King His 

Royal Highness Prince Salman 
bin Hamad Al Khalifa also 
held discussions with the 
United States Secretary of the 

Navy, Richard V. Spencer and 
accompanying delegation at 
Riffa Palace.

His Royal Highness 

highlighted the continued 
development of relations 
between US and Bahrain across 
various fields, particularly in 

defence. The meeting also 
presented an opportunity 
to discuss issues of shared 
interest, including recent 
regional and international 
developments, efforts to 
safeguard international 
navigation, and combatting 
terrorism and extremism. 

The US Secretary of the Navy 
praised Bahrain’s efforts to 
safeguard security and stability 
in the region, noting that 
Bahrain has taken command 
of the Combined Task Force 
(CTF 151). 

His Highness Shaikh 
Mohammed bin Salman bin 
Hamad Al Khalifa, and the 
Chief of Staff of the Bahrain 
Defence Force (BDF), 
Lieutenant-General Dhiyab bin 
Saqr Al-Nuaimi, attended the 
meeting.

Preparations in full 
swing for National day
Manama 

Southern Governor, HH 
Shaikh Khalifa bin Ali Al 

Khalifa, yesterday affirmed 
the Governorate’s readiness 
to celebrate HM the King’s 
Accession Day Anniversary 
and the National Day.

Events include Ardha 
shows in Riffa on December 
15, Zallaq on December 18, 
and in Askar, Jau and Al-Dour 
villages on December 18, with 
the participation of the local 
citizens.

The governor also revealed 
the launch of a poetry 
competition on loyalty and love 
to the nation, noting that cash 
prizes have been earmarked 
for the winners. A gallery 
for historical pictures will 
also be held in the Southern 
Governorate. 

Shaikh Khalifa stressed the 

need for involving children in 
the national festivities to instil 
the values of patriotism in 
them, adding that the details of 
the governorate’s celebrations 
will be available on its social 
media accounts.

The governor appreciated 
and voiced pride in the efforts 
exerted by the Southern 
Municipality’s Director-
General, Assim Abdullatif, 
to beautify the governorate’s 
towns and villages.

Southern Governor Shaikh 
Khalifa bin Ali Al Khalifa yes-
terday stressed keenness to 
translate the Royal direc-
tives into a reality by reach-
ing out to citizens and cater-
ing for their needs. He also 
praised His Royal Highness 
the Prime Minister’s efforts 
to promote social cohesion, 
describing him as an idol 
to emulate. The Southern 
Governor was speaking as 
he received at his Majlis dig-
nitaries from the Southern 
Governorate, in the pres-
ence of prominent social 
personalities.

The former King of Spain, Juan Carlos I, arrived in Bahrain yesterday and was welcomed by His Highness Shaikh Isa bin 
Salman bin Hamad Al Khalifa at Bahrain International Airport. He was also greeted by the Muharraq Governor, Salman 
bin Hindi and a number of officials.

HRH the Premier in discussion with Richard Spencer, US Secretary of Navy, yesterday

HH Shaikh Khalifa bin Ali Al Khalifa
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WIBC to highlight 
digital technologies

Manama

Middle East Global 
Advisors, a leading 

financial intelligence platform, 
will convene the 24th edition 
of their flagship offering – 
The World Islamic Banking 
Conference (WIBC) on 
December 4, 5 and 6 in Bahrain. 

Based on a strategic 
partnership with the Central 
Bank of Bahrain, the three-
day long forum will take place 
at the ART Rotana Hotel in 
Amwaj Islands.

The conference on the 
theme “Drivers of Economic 
Growth & Risks: Policymakers 
& Regulators” is expected to 

draw participation from over 
1300 global industry leaders, 
policy makers, innovators and 
stakeholders. 

In light of the technological 
disruption of Islamic Banks, 
the 24th WIBC will pioneer 
a panel session focused on 
harnessing digital technologies 
to stay relevant and address 
the evolving customer 
preferences.

Speaking ahead of taking 
part in the digital banking 
focused panel, Ahmed 
Albalooshi, Group CIO, Al 
Baraka Banking Group, said, 
“As a leading Islamic bank 
operating in 15 countries, I 

look forward to sharing our 
experience in digital banking 
with the participants and 
benefitting from their own.”

The session will feature key 
insights from Mohammed 
Kateeb, Group Chairman & 
CEO, Path Solutions; Ahmed 
Albalooshi, Group CIO, 
Al Baraka Banking Group; 
Esam Alkheshnam, CEO, 
International Turnkey Systems 
(ITS); Fadi Hani, VP MEA & 
Turkey, Avaya and Andrew 
Sims, Chief Executive Officer, 
NEC Payments. 

Key features for WIBC 
2017 include: Governors’ 
Addresses; High-profile 

Regu la tory  Debate 
among Central Bankers; 
a conversation with a 
distinguished Islamic finance 
veteran - Adnan Ahmed 
Yousif, Chief Executive and 
President, Al Baraka Banking 
Group on the future course 
of the Islamic economy; 
VAT, the effect of the recent 
global economic & political 
developments and much 
more. 

Industry leaders will also be 
recognized for their excellence 
through the WIBC Performance 
Awards 2017.  Winners will be 
honoured at the Gala Dinner 
on December 05.

UK slashes growth
forecast, sets aside 
£3 billion for Brexit

London

Britain slashed its 
official projections for 

economic growth yesterday 
and anticipates it will need 
to borrow sharply over the 
coming years.

Finance Minister Philip 
Hammond delivered 
the U.K. government’s 
official Autumn Budget 
at a time when the 
ruling Conservative party is facing  challenging political and 
economic circumstances.

The non-partisan Office for Budget Responsibility (OBR) 
forecast Britain’s gross domestic product (GDP) would grow 
by 1.5 per cent in 2017 before slipping gradually to 1.3pc over 
the next three years. The U.K. had been forecast to grow by 2pc 
in 2017.

The OBR also revised down productivity growth and business 
investment. Britain’s changing economic condition has stirred 
fierce debate over how much should be attributable to the 
uncertainty surrounding Brexit.

Hammond promised to set aside £3 billion ($3.9bn) over the 
next two years for Brexit contingency planning.

“The negotiations on our future relationship with the 
European Union are in a critical phase,” Hammond said.

“We have already invested almost £700 million in Brexit 
preparations and today I am setting aside over the next two 
years another £3bn,” he added.

The OBR — an organization that is a non-departmental 
public body that gives estimates to the finance ministry — said 
inflation would fall towards 2pc later this year, from a peak of 
3pc.

The group said annual borrowing would be around £49.9 
billion in 2017, more than £8bn lower than forecast in March. 
On debt, the OBR said it would peak at 86.5pc of GDP this year, 
before falling over subsequent years to 79.1pc by 2023.

On Tuesday, figures from the Office of National Statistics 
(ONS) showed Britain’s deficit rose to £8bn last month — a rise 
of nearly 7pc when compared to the same period a year earlier. 
Analysts had anticipated a figure of around £7bn.

The widening budget deficit, which is the gap between 
government spending and tax receipts, pointed to a weaker 
picture than previously thought for the U.K.’s public finances.

Hammond pledged to build 300,000 new homes per year 
by the mid-2020s on Wednesday and said the ruling party 
would address inefficiencies in the property market. He said 
including loan guarantees £44 billion would be made available 
in government support to boost construction skills. (CNBC)
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The Directorate of Precious Metals & Gem Testing of the Ministry of Industry, Commerce and 
Tourism is participating in the ongoing Jewellery Arabia 2017 exhibition at the Bahrain International 
Exhibition and Convention Centre. The directorate said this year it is providing assay and hallmarks 
for jewellery and precious metals purchased using non-coalition radiation scanning technology and 
laser marking for microprocessors. Exhibitors are also monitored to ensure quality standards.

Participants during a panel session held during the 23rd World Islamic Banking Conference (file)

Hammond with the Budget Box


