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COUNTRY/CURRENCIES SELLBUY

Rates are for indication purpose only. For firm rates or for currencies not listed above please 
call Bahrain Financing Company. Telephone: 17228888, Website: www.bfc.com.bh

COUNTRY 1 US DLR 1 UK STG 1 SFR 100 YEN 

BAHRAIN 0.3770 0.5738 0.3799 0.3354

KUWAIT 0.2855 32.0873 0.2877 0.2540

OMAN 0.3849 0.3820 0.3878 0.3425

QATAR 3.6420 3.6143 3.6699 3.2405

UAE 3.6730 3.6451 3.7011 3.2681

SAUDI 3.7500 3.7215 3.7787 3.3366

AUSTRALIA 0.2920 0.2896
BANGLADESH 0.00483 0.00458
CANADA 0.3018 0.2985
DENMARK 0.0627 
EGYPT 0.0241 0.0218
EURO 0.4501 0.4476
HONGKONG 0.04970 0.04930
INDIA  0.00582 0.00585
INDONESIA 0.00003017 0.00002855
IRAN TUMAN 0.00010964 
IRAQI DINAR 0.000300 
JAPAN 0.00352 0.003450
JORDAN 0.5362 0.5354
KOREA 0.00039646 
KUWAIT 1.254 1.254
MALAYSIA 0.0938 0.0936
NEW ZEALAND 0.2616 0.2616
NORWAY 0.0481 
NEPAL 0.00395 0.00365
OMAN 0.98220 0.98340
PAKISTAN 0.00366 0.00358
PHILIPPINES 0.00758 0.00747
QATAR 0.10386 0.10381
SAUDI ARABIA 0.10065 0.10071
SINGAPORE 0.2834 0.2814
SOUTH AFRICA 0.02850 0.02840
SRI LANKA 0.00283 0.00246
SWEDISH 0.0479 
SWITZERLAND 0.3891 0.3861
SYRIA 0.001740 0.0018
TAIWAN 0.013100 
THAILAND 0.011730 0.011710
TURKEY 0.1024 
UNITED KINGDOM 0.5076 0.5047
UNITED ARAB EMIRATES 0.102850 0.102870
UNITED STATES OF AMERICA 0.37790 0.37800
YUAN 0.056800 0.056800

Region 
mixed, 
property 
firms 
pull down 
Dubai
Dubai

Middle East stock 
markets were mixed 

yesterday with property 
developers weighing on 
Dubai amid continued 
concern about ample new 
housing supply, while Qatar 
rose in anticipation of annual 
dividend announcements.

The Dubai index slipped 
0.3 per cent to 3,501 points 
as Emaar Properties dropped 
0.4pc, Deyaar lost 2.4pc 
and Union Properties  
fell 0.7pc.

In the last several days the 
index has tested but failed to 
break resistance around 3,540 
points, where the market 
bottomed last October. 

Saudi Arabia’s index slipped 
0.4pc. Real estate developer 
Dar Al Arkan, which was the 
most heavily traded stock and 

has been extremely volatile 
in the last couple of months, 
tumbled 7.3pc.

But Al Yamamah Steel 
climbed 1.9pc in its heaviest 
trade since July. Its board 
proposed a second-half 
dividend of 0.50 riyal, down 
from 1.0 riyal in the first half, 
but also approved the start 
of two projects to produce 
equipment for solar and 
wind energy generation. 
Investment in the projects is 
to total 260 million riyals ($69 
million).

Qatar’s index closed 0.7pc 
higher after a surge in late 
trade. Qatar First Bank, the 
most heavily traded stock, 
gained 2.2pc.

In Egypt, the blue-chip 
index fell 0.6pc. Nozha 
International Hospital, which 
had soared in the last three 

days after Cleopatra Hospital 
sought regulatory approval 
to make a mandatory tender 
offer for all Nozha shares at 
90 Egypwtian pounds each, 

lost steam and last traded only 
0.4pc higher at 83.50 pounds.

Cleopatra rose 5.2pc in its 
heaviest trade since last April. 
(Reuters)

Closing Bell
SAUDI dropped 0.4pc to 7,481 points.

DUBAI fell 0.3pc to 3,501 points.

ABU DHABI dropped 0.2pc to 4,629 points.

QATAR rose 0.7pc to 9,211 points.

EGYPT fell 0.6pc to 15,243 points.

KUWAIT edged up 0.1pc to 6,625 points.

BAHRAIN edged down 0.1pc to 1,335 points.

OMAN rose 0.2pc to 4,989 points.

Saudi Arabia to refinance 
$10bn loan, raise more debt
Dubai

Saudi Arabia has asked banks 
for proposals to refinance 

its $10 billion international 
syndicated loan and to help the 
sovereign raise funds through 
other means, the country’s 
debt management office said 
on Sunday.

In addition to the request for 
proposals (RFP) on the loan 
refinancing, the government 
has issued RFPs covering 
further U.S. dollar debt capital 
market issuance and financing 
supported by other countries’ 
export credit agencies, the 
office said.

The refinancing of the loan, 

which was raised in 2016, 
will include a repricing of the 
facility and the extension of its 
maturity to 2023 from 2021. 
An Islamic finance tranche 
using a murabaha structure 
will be added to the loan.

The plans are a step toward 
Saudi Arabia’s ambition of 
establishing a prominent 
position in international 
debt markets as part of its 
economic reforms, said Fahad 
al-Saif, president of the debt 
management office.

The Saudi government 
started issuing debt in the 
international markets through 
loans and bonds two years ago 

in order to refill state coffers hit 
by a slump in oil prices.

Its $10 billion syndicated 
loan in early 2016 was followed 

later that year by a $17.5 billion 
debut bond issue, the largest 
bond ever sold by an emerging 
market issuer. (Reuters)

A vehicle drives past the King 
Abdullah Financial District in Riyadh

Representative picture (courtesy 
TVC News)

Tuesday, January 23, 2018 11
Jaguar has great plans for the near future, including new 

SUVs and zero-emission vehicles such as the I-Pace,  but 
the next-gen XJ is the one that will probably go through 
the biggest transformation. The British firm’s next flagship 
saloon is reportedly going down the EV lane according to 
Autocar, with Jaguar planning an unveil towards the end of 
this year. The debut will also celebrate the 50th anniversary 
of the original XJ, which was introduced in 1968. The 2019 
Jaguar XJ will be underpinned by an entirely new platform, 
which will be shared with a similar car-like model from 
Land Rover, believed to use the Range Rover 
badges. (carscoops)

Audi is recalling 127,000 cars following the alleged discovery 
of emissions cheat devices by German authorities.

The recall affects the Audi A4, A5, A6, A7, as well as the Audi 
Q5, SQ5 and Q7 SUVs. It was imposed by the Federal Motor 

Transport Agency, or KBA.
According to German newspaper Bild am 

Sontag (BaS), the recall was ordered after the 
KBA detected “unacceptable shut-

off devices” on several new 
V6 diesel engines. 

(autoexpress)

Next-gen Jaguar XJ to be electricAudi recalls 127,000 cars 

•Geely Auto Group 2017 
sales reached a record 1.24 
million, a 63pc YoY increase.
•Strong growth on the strength 
of Geely 3rd Generation models

The one-off Rolls-Royce 
Sweptail that made 

its debut last year at Villa 
d’Este was commissioned by 
somebody who reportedly 
paid almost $13 million for 
the chance to drive something 
truly unique.

Underneath the bespoke 
bodywork lies a Phantom 
Drophead Coupe platform, 
but you certainly don’t need 
to look too close in order to 
see how different this car is 
compared to the Phantom.

The way the rear 
window tapers off 

and the 

curved elements in the rear 
fascia were all influenced by 
luxury yachts – and it shows. 
As for the front, it features new 
headlights and a new bumper 
design. Inside, gone are the rear 
seats, leaving room for a blue-
lit wooden mid-shelf, like you 
get on a boat. There’s also some 
Macassar Ebony and Paldao 
wood to go with the Moccassin 
and Dark Spice leather.

Still, $13 million is a huge 
amount, one that could buy 
you four Bugatti Chirons – but 
we’re pretty sure the individual 
who ordered this special Rolls 
is a “money no issue” kind of 
person who can get as many 
Bugattis as he/she likes as well.

On the other hand, 
wealthy car collectors 

can spend a lot more 
than that on classics. 
For example, back 
in 2014, somebody 
bought a 1962 
Ferrari 250 GTO at 
an auction for just 
under $40 million.  
(carscoops)

•Geely Auto Group 2018 sales tar-
get set to a combined 1.58 million.

Geely Auto Group (Geely 
Auto) has reported 

annual sales of 1,247,116 
units in 2017, an increase of 
63 per cent from the 
previous year 
and beating 
t h e i r 
r e v i s e d 
a n n u a l 
s a l e s 
t a r g e t 
of 1.1 
m i l l i o n 
u n i t s . 
December 
s a l e s 
reached a new 
high of 153,625 
units, an increase of 
approximately 42pc over the 
same period last year.

Geely Auto’s strong growth 
came on the strength of the 
brand’s third generation 
models, all of which became 
benchmark products in their 
respective segments and have 
subsequently set their own 
sales records since being 
introduced in 2015.

Due to strong 2017 sales, 
Geely Auto Group has 
subsequently set its 2018 sales 
volume target to 1.58 million 
units (including the sales 
volume target for LYNK & 
CO-branded vehicles). Geely 
Auto’s ambitious 2018 sales 
goal is far ahead of expected 
market growth, showcasing 
Geely Auto’s confidence in 
its current and future product 
range. Under its “20200 
Strategy,” Geely Auto aim to 
reach 2 million in annual sales 

by end of 2020.

Geely Auto is Setting New 
Industry Standards

Since Geely Auto 
launched its third 

generation of 
vehicles in 2015, 

Geely Auto has 
been able to 
push forward 
with strong 
g r o w t h 
thanks to 
their leading 

p r o d u c t s , 
high quality, 

renowned service, 
and increased brand 

image.
For the last three consecutive 

months of 2017, Geely Auto’s 
flagship SUV, Emgrand X7 
SPORT, sold more 
than 30,000 units 
per month, 
w i t h 

December ending with 31,205 
units sold and an annual total 
of 286,900 units. The Emgrand 
X7 SPORT has become a 
SUV market leader and has 
set a new benchmark within 
the market with its levels of 
intelligence and connectivity.

In December, Geely Auto’s 
first crossover SUV, the 
Emgrand GS, saw record high 
monthly sales of over 18,850 
units and a total of more than 
150,000 units in 2017.

Geely Auto’s third 
generation compact sedan, 
Emgrand GL, which was 
designed to compete against 
foreign joint-venture brands 
in the Chinese A+ market 
segment(C Segment) sold 

14,088 units in 
December and 

over 145,000 units over the 
course of 2017, becoming a 
best selling A+ class sedan in 
the Chinese market.

Retaining its title as the 
best selling Chinese A class(C 
Segment) sedan for the 
seventh consecutive year, the 
New Emgrand saw sales of 
25,074 in December and over 
264,400 units in 2017.

Geely Auto’s sales success 
is due to its repositioning 
as a technology leader, the 
brand’s balanced development 
of sedan and SUVs products, 
and the continuous upgrading 
of their nationwide sales and 
service network to meet the 
needs of a new generation of 
consumers.

Rolls-Royce 
Sweptail Drops 
By Abu Dhabi


