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What are we going to go through as our financial budgets 
are getting tighter and tighter? I guess the answer is 

simple. The living standards of many will drop down by 
one level at least and despite how many may downplay our 
financial situation, the simple fact remains to be that we have 
all been affected one way or another and have to look at our 
lifestyles in a more analytical manner.

People have started looking more closely at what they 
possess and how their financial status can assure that they 
can maintain the lifestyles they have had. We have lived all 
our lives in a country that has provided education and health 
services for free and as GCC citizens we can say that we have 
always been pampered and spoiled and we eventually learned 
to take a lot of things for granted. One cannot deny that the 
middle class of the society lived a life of luxury. We changed 
cars every few years and travelled at least two to three times a 
year with our families.

We suddenly woke up one day with a slap on our faces when 
we realised that many of the financial privileges we had we may 
be deprived of.

For the higher middle-class families, no household would 
not have at least two housemaids, a driver and a cook.   Let’s 
not forget the gardener and I’m one the people who have lived 
with this package that I look at today and wonder if that is 
something we need to look at as everyone cuts down on living 
costs and considers saving more cash for the future. 

Could we have survived without a cook, housekeepers, a 
driver and a gardener and could we have managed without 
them? I believe we could’ve to a certain limit.

Of course, it couldn’t have been easy since women became 
equal partners to men, the moment they stepped out of the 
house and to earn income started working too. This opened 
the door for having nannies. We then felt that the nanny can’t 
handle both the house and the children during our absence so 
we employed a housekeeper. And because we both worked, 
we couldn’t drop our children to their schools so we required 
a driver and all three became an essential part of our lives, 
not as a lifestyle but as a necessity. So the help in addition to 
a gardener became an acceptable part of our expenses until 
the salaries of all reached BD 600 a month. Add to that the 
food expenses and other requirements and it would at least 
add up to 1000 dinars a month. So you cant just look at this 
figure and completely ignore it with the financial situation 
around us. We have concerns about what the future will bring 
our children and the job opportunities they may not have in 
their own country. Therefore financial security has become 
more important today than it ever was. Yes, when it comes to 
lifestyle, many will have to change their approach and when it 
comes to living standards, unfortunately, the middle and lower 
class will be most affected.

Therefore our mind-set needs to change because in the days 
and years to come, we can foresee what the future will bring 
and the life of luxury needs to be seriously looked into.

Egypt cornerstone of 
Arab security: King

Manama

His Majesty King Hamad 
bin Isa Al-Khalifa 

yesterday hailed the historic 
role played by Egypt in the 
region as the “cornerstone of 
Arab security and stability”. 

Speaking to an Egyptian 
delegation led by Egypt’s 
House of Representatives 
Speaker Dr Ali Abdel-Aal at 
Al-Sakhir Palace, HM King 
hailed “the Egyptian stances, 
led by President Al-Sisi, in 
support of Bahrain” as well as 
steady growth in deep-rooted 
fraternal relations. 

The Egyptian delegation 
in on an official visit to the 
Kingdom at the invitation of 
the Council of Representatives. 

The visit, HM the King said, 

mirrors the strong and special 
bilateral relations, which also 
“resulted in contributing to the 
development of the democratic 
process in both the countries.” 

The Speaker conveyed to 
HM the King greetings from 
Egyptian President Abdel 
Fattah Al-Sisi, who wished 
Bahrain and its people further 
progress and prosperity. He 
also reiterated Egypt’s support 
to all measures Bahrain adopts 
to strengthen its security and 
stability. 

Premier: Egypt represents 
Arab stability
On the same day, His Royal 
Highness Prime Minister 
Prince Khalifa bin Salman Al 
Khalifa also held discussions 

with the visiting Egyptian 
delegates. 

During the talks, HRH the 
Premier hailed the “stability of 
Egypt as an integral part of 
Arab stability” paying tribute 
to the Egyptian community 
in the Kingdom for their 
contribution to the Kingdom’s 
development march. 

HRH the Premier also called 
for working together stressing 
the need to maintain solid 
stances against threats. 

The Egyptian Speaker 
welcomed HRH Premier’s 
interest in strengthening 
bilateral relations. 

Dr Ali Abdel-Aal conveyed 
President Al-Sisi’s decision 
to stand with Bahrain against 
any attempts to undermining 
its security and stability 
terming: “Bahrain’s security as 
an integral part of the Gulf’s 
security and Egypt’s security as 
an integral part of the Gulfs’, 
especially Bahrain’s.” 

The Egyptian speaker invited 
HRH the Premier to visit Egypt 
at the invitation of Egypt’s 
House of Representatives.

HM King hailed 
“the Egyptian 
stances, led by 

President Al-Sisi, 
in support of 

Bahrain”

Government Treasury Bills
issue 1687 oversubscribed
Manama

The Central Bank of Bahrain 
(CBB) announced that this 

week’s BD 70 million issue of 
Government Treasury Bills has 
been oversubscribed by 121 per 
cent.

The bills, carrying a 
maturity of 91 days, are issued 
by the CBB, on behalf of the 
Government of the Kingdom 
of Bahrain. 

The issue date of the bills 

is 24th January 2018 and the 
maturity date is 25th April 2018.

The weighted average rate of 
interest is 3.09%, equal to the 
previous issue on 10th January 
2018.

The approximate average 
price for the issue was 99.226% 
with the lowest accepted price 
being 99.215%.

This is issue No. 1687 
(ISIN BH000J6TU417) of 
Government Treasury Bills. 

DT News Network
Manama 

His Highness Shaikh Khalid 
bin Hamad Al Khalifa, 

First Deputy Chairman of the 
Supreme Council for Youth 
and Sports, yesterday stressed 
the importance of media in 
reflecting the aspirations of 
Bahraini youth. 

This came as Shaikh Khalid 
met the management and 

director board members of DT 
News and discussed issues and 
prospects related to media in 
Bahrain.

“The media should 
ensure that youth 
activities undertaken by 
the government are given 
importance,” stressed Shaikh 
Khalid adding: “This focus 
will inspire the Bahraini youth 
to come forward to express 

their talents and join the 
process of nation-building.”

The media’s special focus 
on youth, Shaikh Khalid said, 
will contribute immensely 
to the fruition of Bahrain’s 
2030 vision by empowering 
Bahraini youth. 

DT News Chairman & MD 
Unnikrishnan Puravangara 
and Director & Chief 
Editor Captain Mahmood 

Al Mahmood assured the 
newspaper’s support in the 
government’s endeavour to 
promote youth and sports 
activities. 

KHK Media Group CEO 
Mohammed Shahid, DT News 
Directors Varghese Kurian, 
Latha Unnikrishnan, Bobban 
Idicula, Abdul Jaleel Abdulla 
and Jayaprakash Menon were 
present.

His Majesty King Hamad with Dr Ali Abdel-Aal at Al-Sakhir Palace yesterday

HH Shaikh Khalid and Mohammed Shahid with management and director board members of DT News

‘Focus on Bahraini youth’


