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Traders from North Korea visit Yuan Huan’s shop in 
the Chinese border city of Dandong several times a 
month to place orders, bringing their own translators 
and wads of cash. Since North Korea mostly relies 
on outdated generators, blackouts are common and 
solar panels are prized for their role as backup power.

About two percent of North 
Korea’s population had 
acquired solar panels. And 
despite new United Nations 
sanctions further narrow-
ing the categories of goods 
that can be traded with the 
hermit state this month, 
solar panels have remained 
off the growing blacklist.

Solar shines

Every day, trucks filled with cargo cross the 
Sino-Korean Friendship Bridge that connects 
Dandong to the North Korean city of Sinuiju. 
Packages are dropped off at a riverside depot, 
and a Chinese logistics company takes care of 
transport across the waterway.

Across Friendship bridge
Last year, China export-
ed 466,248 solar pan-
els across the border, 
according to official fig-
ures from Beijing.

Export rise
China started banning imports of iron, iron ore 
and seafood from North Korea but in Dandong, 
where some 70 percent of trade between 
China and North Korea flows, solar panel mer-
chants remain unfazed. Aside from fuel prize 
increase, there ins’t much evidence that (previ-
ous) sanctions have had a tremendously nega-
tive effect on North Korea’s economy. 

Immune from sanctions?

The Chinese government 
has defended its trade with 
North Korea, noting that the 
UN sanctions do not apply 
to all commerce -- though 
journalists recently visited 
Dandong shops that sold 
jewellery made with banned 
North Korean gold. An array 
of goods flow both ways. 
Shops along Dandong’s 
waterfront offer North Korean 
ginseng, dried mushrooms 
and even dried ants, which 
are meant to be good for joint 
pain, according to traditional 
Chinese medicine.

China’s defence

New Delhi

India has drawn up a 
shopping list for tens of 

billions of dollars of foreign 
fighter jets, armoured 
vehicles, submarines and 
helicopters but it will only 
sign the cheques if they are 
made in India.

The world’s largest defence 
importer has announced a new 
policy inviting foreign defence 
manufacturers to set up shop 
as minority partners in India. 
It initiated the bidding process 
for submarines in July.

Such deals would boost 
job creation and bring key 
defence technologies into 
India. Foreign companies say 
the opportunity is too good 
to miss.

Europe’s Airbus Group, 
angling to sell its Panther 
helicopters, has said that if it 
wins a contract worth several 
billion dollars and expected 

to span at least a decade, it 
would make India its global 
hub for the multi-purpose  
choppers. The company 
currently builds them at 
Marignane in France.

Lockheed Martin says if its 
F-16 fighter jets are selected 
-- it will likely compete 
with Saab for that order of 
close to $15 billion -- it will 
“support the advancement 
of Indian manufacturing  
expertise.”

Germany’s ThyssenKrupp 
Marine Systems and France’s 
Naval Group are eager to 
compete for a contract of 
up to $10 billion to build 
submarines in the South 
Asian country.  

Luring foreign defence 
companies to build in India 
would be a major and much-
needed boost to the economy.

Prime Minister Narendra 
Modi, with less than two 

years to national 
elections, is under 
intense pressure to 
create more jobs for the 
hundreds of thousands of 
people joining the workforce 
every month.

Growth in the first three 
months of 2017 slowed 
to 6.1 percent. Experts 
expect further disruption as 
businesses adjust to a new 
nationwide goods and services 
tax launched in July.

Make in India
India is seeking to follow 
other countries which created 
defence sectors by backing a 
few big players with long-term 
defence orders and allowing 
smaller businesses to develop 
around them.

“Countries that have a 
robust defence industry 
have a few large companies 
that are supported by their 

g o v e r n m e n t 
with large, long-term defence 
orders,” Amber Dubey of the 
KPMG consultancy in India 
said. 

“They in turn create an 
eco-system of large and small 
suppliers to stay competitive.”

India currently imports at 
least 90 percent of its defence 
equipment including parts 
for assembly. It is banking on 
foreign companies to bring in 
new technology. 

The lowest bid is one key 
selection criteria that worries 
some of the competitors.

“We’d like to see the Indian 
government work with the US 
government to ensure that 

these acquisition policies don’t 
disadvantage US companies 

just because we can’t get 
the lowest price,” Cara 
Abercrombie, former US 
deputy assistant secretary 
of defence for southeast 

Asia, told a recent panel in 
New York. Under the strategic 
partnership policy, India will 
line up domestic companies 
that foreign players have to 
choose from to set up local 
plants.

For the Indian companies, 
which would hold the majority 
stake, it is a big win, says 
Dhiraj Mathur, an aerospace 
and defence specialist for the 
PwC consultancy.

“You know nothing about 
defence manufacturing and 
you’re going to partner with 
a global leader to make highly 
sophisticated equipment 
and the only reason they’re 
talking to you is because the 

government has told them 
to,” he said. China also built 
up local defence equipment 
manufacturing by forcing 
international firms to link up 
with Chinese companies and 
to hand over technology.

In India’s case, the foreign 
players are still pushing for 
ownership. “Let us take a lead, 
let us be the majority,” said 
Ashish Saraf, vice president 
for industrial development at 
Airbus.

“Or let the Indian guys 
assume full liability (as per the 
policy). Assuming liabilities 
on an aircraft is not easy.... If 
a product fails, we are talking 
about hundreds of millions.”

His suggestion is a middle 
road where foreign companies 
can hold the majority stake, 
which can be pared back over 
time as the Indian partner 
gains in knowledge and 
experience. (AFP)

Defence firms 
eye chance for 
made in India’

 the Scorpene-class sub-
marine INS Kalvari (S50) 
at the naval dockyard in 
Mumbai. T

Apple has lost ground in 
the Chinese market, 

with revenues down 
10 percent in the 

past quarter from 
a year earlier in 

its “Greater 
C h i n a ” 

s e g -
ment.
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As Apple and Samsung gear up to launch new 
flagship smartphones, the market leaders 

are seeking a wow factor that can help them 
fend off challenges from rising Chinese-based 

manufacturers.

Washington

Billionaire investor Carl Icahn said Friday he is leaving 
his post as special adviser to President Donald Trump 

on regulatory issues. In announcing 
his departure, Icahn avoided any 
mention of last weekend’s white 
supremacist rally in Virginia and 
Trump’s claim that anti-racism 
counter protesters were equally to 
blame for deadly violence that broke 
out during the gathering.

New Delhi

The Indian government has threatened Philip Morris 
International Inc with “punitive action” over the tobacco 

giant’s alleged violation of the 
country’s anti-smoking laws, 
according to a letter sent to 
the company. An investigation 
last month revealed how Philip 
Morris was deploying marketing 
tactics in India, some targeting 
young people. (Reuters)

Carl Icahn, 

Icahn leaves post as Trump adviser India threatens Philp Morris with action Contrary to the insinuations of a handful of your 
Democratic critics, I never had access to nonpublic 
information or profited from my position, nor do I 
believe that my role presented conflicts of interest. 
“nevertheless, I chose to end this arrangement (with 
your blessing) because I did 
not want partisan bickering 
about my role to in any way 
cloud your administration or 
Ms. Rao’s important work,” 

Billionaire investor

“Clearly, Apple wants to do something 
different for the 10th anniversary” of 

the iPhone, NPD Group analyst Stephen 
Baker said because “it is still going to be 
a flat piece of glass and the other things 

we talk about around a phone.”

Apple is widely expected 
to unveil the latest itera-
tion of the iPhone in 
September, while smart-
phone market leader 
Samsung is holding an 
August 23 unveiling likely 
to launch its Galaxy Note 
8 handset.

S o m e 
r e p o r t s 
say the new 
iPhone will 
include a high-
quality, edge-to-
edge screen with a 
notch in the top for an 
extra camera support-
ing 3D facial recogni-
tion. Some speculate 
that the back of the 
new handset will be 
glass and will offer 
wireless charging. 
Some reports say 
Apple could release 
as many as three new 
handsets, includ-
ing an “iPhone Pro” 
aimed at capturing 
the high end of the 
market.

Speculations rife

Global smartphone sales saw a 
modest decline of 0.8 percent in 
the second quarter of 2017.  The 
South Korean giant maintained 
the top spot with  a 23.3 percent 
market share, while Apple held 
onto second place with 12 per-
cent.  
Huawei was the third-largest ven-
dor, with an 11.3 percent market 
share. China-based Oppo and 
Xiaomi rounded out the top five.

Augmenting reality
Some analysts say the 
upcoming handsets 
may showcase the abil-
ity to handle augment-
ed reality (AR) as a way 
to revive interest.
Google has pushed 
augmented reality with 
a “Tango” phone, and 
enabled Pixel handsets 
to be used for virtual 
reality with “Daydream” 
gear. And Apple has 
made an AR kit avail-
able to developers that 
could lead to iPhone 
apps.

US Treasury
chief defends 
Donald Trump
Washington

US Treasury Secretary 
Steven Mnuchin yesterday 

defended President Donald 
Trump’s response to bloodshed 
following a rally of white 
supremacists and neo-Nazis, 
rejecting calls from former Yale 
classmates that he resign from 
the administration in protest.

A group of 359 people from 
Mnuchin’s 1985 class at the 
Ivy League university had 
signed an open letter posted 
Friday, saying it was his 
“moral obligation to resign... 
because President Trump has 
declared himself a sympathizer 
with groups whose values are 
antithetical to those values we 
consider fundamental to our 
sacred honor as Americans, as 
men and women of Yale, and 
as decent human beings.”

Mnuchin responded 
Saturday that he “strongly” 
condemned those “filled with 
hate and with the intent to 
harm others.”

“While I find it hard to 
believe I should have to defend 
myself on this, or the President, 
I feel compelled to let you 

know that the President in no 
way, shape or form, believes 
that neo-Nazi and other hate 
groups who endorse violence 
are equivalent to groups 
that demonstrate in peaceful 
and lawful ways,” Mnuchin, 
who is Jewish, said in a 
statement.

“I don’t believe the 
accusations against the 
President are accurate and I 
believe that having highly 
talented men and women in 
our country surrounding the 
President in his administration 

should be reassuring to you 
and all the Americas people.”

“As long as I am Treasury 
Secretary I will do the best job 
I can for the American people 
and provide the best advice I 
can to the President.”

At a press conference 
Tuesday at Trump Tower in 
New York, the president -- 
flanked by Mnuchin -- said 
“there was blame on both 
sides” following the rally by 
white supremacists and neo-
Nazis that was met by counter-
protesters. (AFP)

Takaful International has honoured the winners of its “Employees of the quarter – 2017” 
with certificates of appreciation and rewards at a ceremony held at its headquarters in 
Seef District. On this occasion, Younis Alsayed, CEO -Takaful International congratu-
lated Seham Husain Khairalla Jaafar, Motor Takaful, and Khulood Hassan Ali Khamis, 
Administration for their excellent efforts and dedication to the company. Every quarter 
the company honours its employees based on their overall performance and activities.

Flanked by Secretary of Treasury Steve Mnuchin and 
Transportation Secretary Elaine Chao, US President 
Donald Trump delivers remarks following a meeting on 
infrastructure at Trump Tower,


