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Dubai

Qatar’s stock market 
continued rebounding 

yesterday from lows hit 
after its diplomatic rift 
with neighbouring Arab 
states, while strength in top 
petrochemical producer 
Saudi Basic Industries 
buoyed Saudi Arabia.

The Qatari index rose 0.4 
per cent to 9,542 points. It 
had closed at 9,924 points on 
June 4, just before the crisis 
erupted, and has rebounded 
more than 10pc from its low 
at the start of July.

Doha Bank gained 2.0pc 
after reporting its first-half 
net profit rose to 716 million 
riyals ($197m) from 708m 
riyals year ago, as operating 
income gained 4.8pc.

Drilling rig provider 
Gulf  International 
Services added 3.5pc 
and telecommunications 
company Ooredoo surged 
2.8pc.

Elsewhere, Saudi Arabia’s 
index rose 0.4pc as Saudi 

Basic Industries climbed 
1.1pc to 99.90 riyals. Morgan 
Stanley raised the stock to 
overweight from equal-
weight and lifted its price 
target to 122 riyals from 86 
riyals.

Alinma Bank, the most 
heavily traded stock, stayed 
strong after Wednesday’s 
b e t t e r - t h a n - e x p e c t e d 
quarterly earnings, adding a 
further 3.7pc.

Tihama Advertising 
jumped 5.8pc after 
announcing the sale of its 
entire stake in Ad Art Median 
Co for 4m riyals ($1.1m).

Dubai’s index edged down 
0.2pc as Amlak Finance 
soared 14.3pc and was the 
most heavily traded stock 
after real estate developer 
DAMAC said it was 
partnering with Amlak to sell 
second homes to customers. 
DAMAC fell 2.0pc.

Shuaa Capital soared its 
15pc daily limit after saying 
it had executed an agreement 
to acquire Integrated Capital 

and Integrated Securities, 
pending final regulatory 
approvals.

Egypt’s blue-chip 
index edged up 0.1pc as 
Commercial International 
Bank, the biggest lender, 
added 0.2pc. It reported 
second-quarter consolidated 
net profit after minority 
interests of 1.83 billion 

Egyptian pounds ($102m) 
versus 1.46bn  pounds a 
year ago, with consolidated 
revenue surging to a record 
3.55bn pounds.

But Ezz Steel fell sharply 
for a third straight day after 
reporting poor quarterly 
earnings this week; it 
dropped 3.9pc to a four-
month low. (Reuters)

Facebook to test news story paywalls: report
San Francisco

Facebook will test limiting 
the number of published 

news stories that can be 
read for free on its Instant 
Articles platform for premium 
publishers, US media reported 
on Wednesday.

The leading social network 
has become a major source 
of news for people, triggering 
complaints by publishers that 
they lose control and revenue 
when their stories are shared 
free at Facebook.

A paywall is under 
construction in Facebook’s 
Instant Articles section 
where the social network has 
agreements with select outlets 
to publish directly to the 
platform, according to a story 

initially published online at 
TheStreet.

The service was launched 
two years ago and competes 

with Google’s AMP that 
also optimizes content from 
select media for mobile web 
browsing.

Facebook head of news 
partnerships Campbell Brown 
said at a digital publishing 
conference in New York 
on Tuesday that the social 
network is responding 
to publishers’ concerns 
with the move, TheStreet  
reported.

Facebook in October will 
begin testing a feature that 
limits to 10 the number of 
stories that can be accessed in 
its “Instant Articles” section 
and guides readers to publisher 
home pages to consider buying 
subscriptions, according to 
media reports.
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BAHRAIN 0.3770 0.5738 0.3950 0.3368

KUWAIT 0.2855 31.9589 0.2991 0.2550

OMAN 0.3849 0.3673 0.4033 0.3438

QATAR 3.6420 3.4759 3.8160 3.2535

UAE 3.6730 3.5055 3.8485 3.2812

SAUDI 3.7500 3.5790 3.9292 3.3500

Qatar continues rally, 
SABIC boosts Saudi

Closing Bell
SAUDI ARABIA rose 0.4pc to 7,261 points.

DUBAI fell 0.2pc to 3,574 points.

ABU DHABI dropped 0.9pc to 4,552 points.

QATAR rose 0.4pc to 9,542 points.

EGYPT edged up 0.1pc to 13,715 points.

KUWAIT fell 0.2pc to 6,781 points.

BAHRAIN edged up 0.1pc to 1,320 points.

OMAN dropped 0.9pc to 4,999 points. 
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Figueras

Salvador Dali’s remains 
are to be exhumed from 

his Spanish hometown in an 
effort to test a fortune teller’s 
claims the renowned surrealist 
is her father.

The artist’s body is buried 
in the elaborate museum of his 
work Dali designed himself 
in the northeastern Spanish 
town of Figueras, where he 
was born over 110 years ago.

Pilar Abel, a 61-year-old 
who long worked as a psychic 
in Catalonia, says her mother 
had a relationship with the 
artist when she worked in 
Cadaques, a picturesque port 
where the painter lived for 
years.

If Abel is confirmed as 
Dali’s only child, she could be 
entitled to a slice of at least 25 
per cent of the huge fortune 
and heritage of one of the 
most celebrated and prolific 
painters of the 20th century, 
said the woman’s lawyer 
Enrique Blanquez.

Upon his death in 1989 
at age 84, Dali’s estate was 
estimated to be worth 136 
million dollars (118 million 
euros), according to his lawyer 
at the time.

It included at the time 
hundreds of paintings as 
well as several properties 
in Catalonia as well as 
merchandising rights.

The Salvador Dali 
Foundation -- which manages 
the late artist’s estate -- tried 
unsuccessfully to fight off 
the exhumation with a court 
appeal.

Authorities will begin 
removing the over one-tonne 

slab covering the tomb of the 
eccentric artist, who died with 
no known child heirs, after 
visitors have cleared out for 
the day from the Dali Theatre-
Museum.

Forensic scientists will take 
DNA samples in the form 
of bone or tooth fragments 
directly from the grave where 
Dali was buried and they will 
then be sent to Madrid to 
undergo the necessary tests. 

The museum, a top tourist 
site that drew over 1.1 
million visitors last year, will 
be covered in some places 
with cloth to prevent drones 
from capturing images of the 
exhumation, which is expected 
to take several hours.

The Salvador Dali 
Foundation will provide 
details of the exhumation at a 
press conference on Friday at 
8 am (0600 GMT).

‘Saddened’
Abel has already provided a 
saliva sample for comparison, 
with results expected within a 
matter of weeks.

“I just want to know the 
truth. I am very positive, very 
happy,” Abel told reporters at 
a Madrid hotel on the eve of 
Dali’s exhumation.

In an interview last month, 
just days after a court ordered 
the exhumation, Abel said her 
grandmother first told her she 
was Dali’s daughter when she 
was seven or eight years old, 

and her mother admitted it 
much later.

Abel is from the city of 
Figueras, like Dali, and she 
said she would often see him 
in the streets.

“We wouldn’t say anything, 
we would just look at each 
other. But a glance is worth a 
thousand words,” she said.

Spain’s Culture Minister 
Inigo Mendez de Vigo said 
he was “saddened” by the 
exhumation but he stressed 
that the court order must be 
obeyed.

Notoriously eccentric, 
Dali’s life was marked as much 
by the genius of his work as by 
his own extravagances.

A question has always 
hung over his sexuality, with 
some claiming he was a closet 
homosexual who preferred to 
watch others having sex rather 
than taking part.

But according to Abel’s 
lawyer Blanquez, his affair was 
“known in the village, there 
are people who have testified 
before a notary”.

Dali and Gala
Born on May 11, 1904 in 
Figueras to a bourgeois family, 

Dali developed an interest in 
painting from an early age.

In 1922 he began studying 
at the Fine Arts Academy in 
Madrid, where, despite being 
expelled twice, he developed 
his first avant-garde artistic 
ideas in association with poet 
Federico Garcia Lorca and the 
filmmaker Luis Bunuel.

Soon he left for Paris to 
join the surrealist movement, 
giving the school his own 
personal twist and rocketing 

to fame with works such as 
“The Great Masturbator.”

Returning to Catalonia after 
12 years, he invited French 
poet Paul Eluard and his 
Russian wife Elena Ivanovna 
Diakonova to Cadaques.

She became his muse -- he 
gave her the pet name Gala 
-- and remained at his side for 
the rest of her life.

They never had children 
and she died in 1982, seven 
years before Dali’s death.

Dali to be 
exhumed in 

paternity case
If Abel is confirmed as Dali’s only 

child, she could be entitled to 
a slice of at least 25 per cent of 

the huge fortune and heritage of 
Salvador Dali

Dali’s estate 
was estimated 

to be worth 136 
million dollars

A child touches Salvador Dali’s tombstone 
inside the Teatre-Museu Dali (Theatre-
Museum Dali) in Figueras

Visitors walk around Salvador Dali’s tomb inside 
the Teatre-Museu Dali (Theatre-Museum Dali)

Visitors walk around Salvador Dali’s tomb 
inside the Teatre-Museu Dali


