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Brussels 

Almost a year after U.S. President 
Donald Trump inaugurated NATO’s 

new billion-dollar headquarters with 
fanfare at a special summit, alliance 
officials are now finally moving in, leaving 
their prefab 1960s base that leaked during 
rainstorms.

Two decades of planning, construction 
and an additional year-long delay caused 
by technology problems now appear to be 
behind the Western alliance.

Its international staff and 29 embassies 

should be rehoused by mid-June, ready for 
a NATO defense ministers’ meeting and 
then a two-day NATO summit of alliance 
leaders in July, which Trump is expected to 
attend, officials say.

But within the shiny glass and steel 
interlocking buildings, NATO allies will 
face familiar problems, including how 
to handle a newly assertive Russia and 
manage the collective defense of Europe.

The move was originally due to take 
place soon after the May 25, 2017 visit 
by the U.S. president and other Western 

leaders. Trump, a former property 
developer, praised the 1.17-billion-euro 
($1.45 billion) building as beautiful but 
said he had refused to ask how much it 
had cost.

NATO Deputy Secretary General Rose 
Gottemoeller said the move was about a 
year behind schedule.

“I don’t think that’s bad for an enormous 
building project,” she told reporters but 
conceded that rainwater dripped into her 
office in NATO’s current headquarters 
during a recent heavy winter storm.

NATO moves into new glass and steel HQ

View of the main entrance hall of new NATO headquarters

Jeddah 

Russia said there was a “very 
solid foundation” for extending 

cooperation between OPEC and 
non-OPEC countries at a meeting 
yesterday of oil producers in Saudi  
Arabia.

Oil kingpin Saudi Arabia said a 
“consensus” was emerging for a long-
term cooperation agreement.

“We have created a very solid 
foundation for cooperation between 
OPEC and non-OPEC countries in 
the future even beyond the declaration 
of cooperation,” Russian Energy 
Minister Alexander Novak said in the 
Saudi Red Sea city of Jeddah.

He was referring to a cooperation 
agreement between the 14-member 
OPEC cartel and 10 non-OPEC 
producers, led by Russia, to cut oil 
production by 1.8 million barrels per 
day to reduce oversupply.

The deal -- which is due to 
run out at the end of 2018 -- has 
succeeded in reducing a global glut 
of oil and pushed prices to over $70 
a barrel from less than $30 in January  
2016.

“Both consumers and producers of 
oil are expecting us to retain this 
solidarity to ensure stability and 
growth of the market,” Novak said at 
the start of a ministerial committee 
meeting to assess the compliance with 
the cuts.

Russia is the world’s leading 
producer of crude oil, pumping around 
11 million bpd and its approval of the 
alliance is crucial to its success.

Saudi Energy Minister Khaled 
al-Faleh said there was “consensus” 
forming among oil producers to 
extend cooperation on a long-term 
basis.

“There will be an extended 

framework of cooperation ... There is 
a consensus emerging. We need to do 
that,” he told reporters ahead of the 
Jeddah meeting.

“We are at the stage of setting a 
long-term framework” beyond 2018, 
added Faleh, whose country is the 
world’s top crude exporter.

Although reports indicate that 
a significant portion of oil glut has 
been removed from the market, Faleh 
warned that more work needs to be 
done.

He said that the inventory levels 
were still higher than the normal 
average and “we have not seen the low 
season,” when demand for oil drops, 
he said.

Novak said that the production cuts 
agreement, which came into effect at 
the start of 2017, has removed some 
300 million barrels of surplus crude 
from the market. (AFP)

‘Very solid foundation’ for 
extending oil deal: Russia
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Surge in crude oil prices
Oil prices have hit their highest level since 2014, with benchmark Brent
crude moving above $74 a barrel. Brent has risen 11.4% since January
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Jeddah

OPEC Secretary-General 
Mohammad Barkindo said 

yesterday members of the oil producers 
group were friends of the United States 
and have a vested interest in its growth 
and prosperity.

Barkindo made his remarks after U.S. 
President Donald Trump earlier sent a 
tweet criticizing OPEC over high oil prices.

“The Declaration of Cooperation 
entered into by 24 producing countries 
in Dec. 2016 and implemented faithfully 
since 2017 has not only arrested the 
decline but rescued the oil industry from 
imminent collapse,” Barkindo said.

In a similar statement, Iraqi Oil 
Minister Jabar al-Luaibi said that oil 
prices are “not very high”. 

“Everything is now fine and the market 
is stabilizing,” Luaibi who is meeting other 

ministers in Jeddah, Saudi Arabia.
UAE Energy Minister Suhail 

Mohamad al-Mazrouei also said oil 
prices were not artificially high.

U.S. President Donald Trump on 
Friday criticized OPEC for output 
reductions that have helped raise oil 
prices and said the action would not be 
tolerated, as oil prices appeared set for a 
second consecutive week of gains.

“Looks like OPEC is at it again. With 
record amounts of Oil all over the place, 
including the fully loaded ships at sea. 
Oil prices are artificially Very High! No 
good and will not be accepted!” Trump 
said on Twitter.

OPEC member countries are slated 
to meet in June in Vienna to decide 
their next steps after reducing output 
since January 2017 in a move aimed at 
supporting prices. (Agencies)

OPEC, non-OPEC deal
saved oil, says Barkindo

Saudi Energy Minister Khaled al-Faleh (L) and Russian Energy Minister Alexander Novak speak to reporters during a 
meeting of OPEC and non-OPEC members to assess compliance with production cuts in Jeddah


