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The National Bank of 
Bahrain (NBB) yesterday 

announced financial 
results for the first quarter 
of 2017, reporting a net 
profit of BD14.74 million 
(US$39.20m) compared to 
BD17.76m (US$47.23m) for 
the corresponding period of 
the previous year, a decrease 
of 17.0pc. 

The bank achieved an 
Operating Profit of BD19.05m 
(US$50.66m) for the first 
quarter of 2017, an increase 
of 3.8pc over BD18.36m 
(US$48.83m) achieved 
during the first quarter of  
2016. 

Expressing his satisfaction 
on the improvement in the 
core business and operating 
profitability of the Bank, the 
Chairman Farouk Yousuf 
Khalil Almoayyed stated that 
the Bank’s Net Profit has been 
impacted by the need to take 
impairment on certain credit 
exposures due to financial 
difficulties faced by some 
borrowers. 

Commenting on the bank’s 
performance and future 
outlook, Jean Christophe 
Durand, Chief Executive 
Officer said, “While the 
external environment 
continues to be challenging, 
we will actively pursue new 
business opportunities by 

capitalizing on our strong 
domestic franchise, capital 
base and liquidity”.

For the three-month period 
in 2017, the bank recorded Net 
Interest Income of BD17.11m 
(US$45.50m) compared to 
BD15.78m (US$41.97m) for 
the corresponding period 
of the previous year. The 
increase of 8.4pc is on account 
of growth in business and 
better yield on assets. The 
Earnings per share was 11.7 
fils compared to 14.1 fils for 
the corresponding period of 
2016.

Other income for the three 
months period was BD9.60m 
(US$25.53m) compared to 
BD10.47m (US$27.85m).  
While income from core 
business showed an increase, 
the decrease in total Other 

Income is attributable to 
higher dividend income on 
certain investments besides 
certain one-off income in the 
previous year. 

Operating expenses 
decreased marginally from 
BD7.89m (US$20.98m) for the 
three months period in 2016 
to BD7.66m (US$20.37m) 
for the three months period 
in 2017. As result of the 
growth in income outpacing 
increase in costs, the Cost 
to Income Ratio showed a 
decrease from 30.1pc in 2016 
to 28.7pc in 2017.  The bank 
took impairment provision 
of BD4.31m (US$11.46m) 
during the current year due 
to financial difficulties faced 
by some borrowers and the 
resultant inability to meet 
their obligations.

Steady progress has been 
achieved in the underlying 
business activities of the Bank 
with the Total Earning Assets 
(comprising of Treasury 
bills, Bank placements, Loans 
& Advances, Investment 
securities and Investment 
in Associates) increasing 
from BD2,784.19m 
(US$7,407.76m) as at 31 
Mar 2016 to BD2,808.96m 
(US$7,470.64m) as at 31 Mar 
2017.  

Loans & Advances grew by 
8.4pc during the 1st quarter 
of 2017 to reach BD1,118.85m 
(US$2,975.66m). Customer 
Deposits as at 31 Mar 2017 
stood at BD2,143.16m 
(US$5,699.89m) compared 
t o  B D 2 , 2 1 6 . 8 1 m 
(US$5,895.77m) as at 31 Mar 
2016.
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Facebook out to read minds
Facebook wants to read your mind. At least, when it comes to what you’d like to say or type. The social network giant, at its annual developers conference, 

unveiled projects aimed at allowing users to use their minds to type messages or their skin to hear words.

Work under way in Building 8 will 
one day allow us to choose to 
share a thought, just like we do 
with photos and videos,” 

Mark Zuckerberg 
Facebook co-founder and chief 

executive

“Speech is essentially a compression 
algorithm, and a lousy one at that.
That is why we love great writers and 
poets, because they are just a little 
bit better at compressing the full-
ness of a thought into words. What if 
we could type directly from our brain 
into a computer?,” 

Regina Dugan 
Facebook executive and former 

DARPA director 

Building 8 team
The project grew from being an 
idea six months ago to being the 
focus of a team of more than 60 
scientists, engineers, and system 
integrators. Goal is to create a sys-
tem capable of typing 100 words-
per-minute straight from brain. 

Cutting out implants
Video played during pres-

entation showed a woman 
with an advanced neurodegenera-

tive disease using her mind to move a 
cursor on a computer screen, slowly typ-

ing words.
Such brain-computer interface technology 

currently involves implanting electrodes, but 
Facebook wants to use optical imaging to eliminate the 

need to surgically intrude on brains.
Facebook is looking at creating “silent-speech interfaces” 
based on sensors that could be worn, and made in quantity.

Feeling words
The Building 8 group is also 
working on sensors that let 
people “hear” through their 
skin, with what they feel 
being converted into words 
in a variation on how the ear 
turns vibrations into compre-
hensible sounds.
Facebook started the Building 
8 group last year, and put it in 
the hands of Dugan, who had 
previously led an advanced-
technology projects group at 
Google.
Before joining Google, Dugan 
ran the Defence Department’s 
Defence Advanced Research 
Projects Agency, devoted to 
developing technology for 
the US military.

NBB Q1 net profit 
at BD14.74 million

Farouk Almoayyed, NBB Chairman Jean Christophe Durand, NBB CEO
Moscow

Russia’s 200 richest people 
became some $100 billion 

richer in 2017 than last year, 
said the Russian Forbes which 
makes the annual ranking, 
attributing the growing 
wealth to rising commodities 
prices.

The total worth of Russia’s 
two hundred richest was 
evaluated at $460bn, up by 
$100bn since 2016, while 
the number of Russian 
billionaires grew from 77 to 
96 people after falling last 
year.

Russia’s richest man is 
Leonid Mikhelson, who owns 
stakes in Novatek and Sibur 
energy companies and is 
worth $18.4bn. He is followed 
by Alexei Mordashov, the 
owner of Severstal, and 
Vladimir Lisin who owns the 
NMLK steel manufacturer.

Forbes said the cutoff 
for making the 200-richest 
ranking is the highest in 14 
years of the ranking’s history 
at $500 million, going up 
from $350m last year.

Russian markets have 
rebounded in recent months 
after a slump of previous years. 
The ruble’s strengthening and 
recovering oil prices have also 
contributed to the riches of 
Russia’s richest.

The ranking is mostly men 
with just three women. 

Most Russians have not 
benefited from the markets’ 
recovery however, with 
state statistics released this 
week indicating that real 
earnings of households fell 
by   2.5 per cent year on 
year. 

Purchasing power of 
ordinary Russians has also 
fallen in 2015 and 2016.

Russia’s 
richest get 
richer in 2017

Leonid Mikhelson


