
CrediMax Visa cardholders can 
increase their chances of winning 

by utilizing their CrediMax 
Visa credit cards whether 
inside or outside of Bahrain. 

For every BD30 usage on their 
CrediMax Visa inside Bahrain, they 
will enter the raffle draw once 
and can double their chances of 
winning when using abroad.
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-Yousif Ali Mirza,
Chief Executive of CrediMax 

-Shashank Singh, 
Visa’s General Manager for Kuwait, Bahrain & 

Oman

Pitch@Palace gets huge response
Manama 

The Labour Fund “Tamkeen” 
has announced receiving a 

total of 99 applications from 
Bahraini entrepreneurs to 
participate in Pitch@Palace 
Bahrain 1.0. 

Hosted by HRH Prince 
Salman bin Hamad Al Khalifa, 
the Crown Prince, Deputy 
Supreme Commander and First 
Deputy Prime Minister, and 
Prince Andrew, Duke of York, 

in partnership with Tamkeen, 
Pitch@Palace Bahrain 1.0 aims 
to guide, help, and connect 
Entrepreneurs and early-
stage businesses from across 
the Kingdom with potential 
supporters, including CEOs, 
influencers, investors, mentors 
and business partners. 

The Duke of York founded 
Pitch@Palace in 2014 to 
provide a platform to amplify 
and accelerate the work of 

Entrepreneurs.
“This programme provides 

Bahrainis with a unique 
opportunity to develop and 
grow themselves as well as their 
businesses, and foster creativity 
and innovation in the private 
sector, which will ultimately 
positively impact the Bahraini 
economic environment,” 
Tamkeen’s Chief Executive Dr 
Ebrahim Mohammed Janahi 
pointed out. The programme 

is organised in strategic 
partnership with the Economic 
Development Board, Bahraini 
Development Bank, and 
participants will be provided 
with customized solutions 
supporting their participation 
including a suite of services 
such as advisory, mentorship, 
grants and tie-ups with 
incubators and accelerators.

12 Entrepreneurs will be 
selected from the applicants to 

attend the Pitch@Palace Boot 
Camp in Bahrain in March 
this year. The Entrepreneurs 
will receive guidance on how 
to develop and hone their 
pitch, as well as support with 
investment and introductions.

 The 12 entrepreneurs will 
give a three-minute Pitch to an 
influential Audience from the 
worlds of entrepreneurship, 
technology, media and 
investment at Pitch@Palace 

Bahrain 1.0 to be held on 5 
April at the Shaikh Salman bin 
Ahmed Al Fateh Fort in Riffa. 
The winners will be selected by 
an audience vote and will be 
invited to Pitch at Pitch@Palace 
Global, which takes place at St. 
James’s Palace in London, the 
UK in December 2018.

All 12 entrepreneurs will 
join the growing Pitch@Palace 
Alumni network and receive 
ongoing support.

CrediMax announced the 
launch of its FIFA World 
Cup 2018 campaign in 
collaboration with Visa 

yesterday.

 “We are pleased to be 
launching this campaign 
which is in line with 
CrediMax’s mission to 
continuously provide our 
cardholders with unique 
benefits every time they 
choose to use our cards,”

“As one of the partners of 
the FIFA World Cup Russia™, 
Visa is able to bring unique 
experiences exclusively to 
our cardholders that add the 
feeling of excitement and 
anticipation to the list of ben-
efits Visa’s products offer, 
which include the conveni-
ence, reliability and security 
of using a Visa card,” 

The campaign that 

started on the 1st of 

March, will run until 

the 31st of March 

2018. Travel packages 

are inclusive of travel 

tickets, to attend the 

FIFA World Cup Russia. 

Increase chances

Al Baraka AGM 
okays dividends, 
bonus shares of 
US$60.3 million

Manama

The annual General Meeting 
of Al Baraka Banking Group 

yesterday approved cash dividend 
payouts and bonus shares to 
shareholders of US$ 60.3 million. 

Approval was given to the 
proposed distribution of profits 
for the financial year ended 31 
December 2017 through the 
transfer of 10 per cent of the 
net income amounting to US$ 
12,902,882 to the statutory 
reserve distribution of US$ 
24,133,587 as cash dividend to 
the shareholders (except for 
treasury shares) amounting to a 
US Cent 2 for each share equal 
to 2 per cent of the par value of 
the share, and the transfer of 
US$ 91,992,355 to the retained 
earnings. 

Recommendation to distribute 
bonus shares to shareholders, 
registered as of the date of the 
meeting, were also approved 
during the meeting held at Al 
Baraka headquarters in Bahrain 

Bay. This amounts to 3 shares 
for every 100 fully paid up shares 
(totaling US$ 36,200,381 and 
equal to 3pc of the issued and 
paid up capital) from the retained 
earnings subject to the required 
official approvals.

The meeting also okayed the 
payment of the shareholders 
Zakat (on the distributable 
dividends as of 31 December 
2017) of US Cent 51.96 for each 
1,000 shares, and authorized the 
ABG management to pay US$ 
3,961,337 as Zakat on behalf of 
the shareholders, to be deducted 
directly from the retained 
earnings.

The Extraordinary General 
Meeting (EGM) then was held 
and approved the increase of the 
issued and paid up share capital 
from US$ 1,206,679,374 to US$ 
1,242,879,755 by transferring 
US$ 36,200,381 to the Share 
Capital and the issue of bonus 
shares of 3 shares for every 
100 fully paid up shares to the 

shareholders registered as of the 
date of this meeting. 

The EGM approved also to 
increase the authorized capital of 
ABG to US$ 2.5 billion after the 
obtainment of the CBB approval. 

The Group’s financial results 
for year 2017 showed the total 
operating income stood at US$ 
999 million. The net income 
reached US$ 207 million in 2017. 
Assets totaled US$25.5 billion at 
the 2017 year end, showing an 
increase of 9pc, while financing 
and investment portfolio 
increased by 9% to US$ 19.1 
billion, total deposits by 8% to 
US$ 20.7 billion, and total equity 
by 25pc to US$ 2.5 billion. 

Shaikh Saleh Abdullah Kamel, 
Chairman of Al Baraka Banking 
Group, Abdulla Ammar Al 
Saudi, Vice Chairman, Abdullah 
Saleh Kamel, Vice Chairman, 
Adnan Ahmed Yousif, President 
& Chief Executive of the Group 
and all members of the Board of 
Directors were present.

Yousif Mirza

AGM of Al Baraka Banking Group 


