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‘Bahrain committed to 
ensure ideal biz climate’
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Bahrain is committed to 
continuing regulatory 

improvements to streamline 
the innovation process and 
ensure the business climate 
is ideal for investment, 
said Khalid Al Rumaihi, 
Chief Executive of the  
Bahrain EDB. 

Citing reforms including 
the introduction of regulatory 
sandbox as well crowdfunding 
regulations to enable greater 
access to new sources of 
capital, Al Rumaihi pointed 
out that Bahrain’s long history 
as a leader in Islamic finance, 
paired with a strong track 
record in creating the right 
environment for businesses 
to adapt quickly to new 

technologies, means that 
“we are fast becoming a key 
driver of growth in the Islamic 
fintech industry.”

“Bahrain FinTech Bay, 
MENA’s largest FinTech hub, 
launched last month and we 
are looking forward to seeing 
different players in the sector 
come together to create truly 
innovative fintech and Islamic 
fintech solutions,” he added. 

Al Rumaihi was speaking 
during a summit held as 
part of the Innovate Finance 
Global Summit held in 
London from 19-20 March 
as part of Bahraini delegation 
to showcase investment 
opportunities in Bahrain’s 
financial services sector. The 
roundtable discussion focused 

on the importance of building 
global collaboration between 
Islamic fintech hubs.

The summit brought 
together the world’s leading 
financial institutions, 
investors, policymakers, 
regulators, and international 
trade bodies to discuss the 
impact of fintech as a driver 
of disruption and innovation. 

The delegation from 
Bahrain included Rasheed Al 
Maraj, Governor of the Central 
Bank of Bahrain (CBB), Zayed 
bin Rashid Alzayani, Minister 
of Industry, Commerce and 
Tourism, Khalid Al Rumaihi, 
Chief Executive of EDB, as 
well as senior representatives 
from the private sector. 

Rasheed Al Maraj delivered 

a keynote address during 
the summit and took part 
in a panel discussion where 
he highlighted Bahrain’s 
recent fintech developments, 
including the region’s first 
onshore regulatory sandbox.

Zayed bin Rashid Alzayani 
said: “With over four decades 
as a regional financial centre 
led by our dynamic Central 
Bank, Bahrain provides many 
opportunities in FinTech, 
payments, Islamic finance and 
wealth management.”

While in the United 
Kingdom, the EDB also 
hosted a workshop on 
Bahrain’s recently streamlined 
procedures for trust 
registration, developed to 
enhance the competitiveness of 

its Trusts Law and to reinforce 
the Kingdom’s position 
as a regional powerhouse 
in the financial services  
industry.

Bahrain is the only 
country in MENA region 
with onshore and nationwide 
trusts law, first introduced 
more than ten years ago in 
2006. The Kingdom’s world-
class regulation for trusts 
includes the recognition of 
foreign trusts, 100% foreign 
ownership of trust property, 
provisions for trusts to be 
governed by foreign laws, the 
setup of unilateral trusts, and 
globally leading standards of 
protection for beneficiaries, 
supervised by the Central 
Bank of Bahrain.

“We are looking forward to seeing 
different players in the sector come 
together to create truly innovative 

fintech and Islamic fintech 
solutions”

UK X Factor winner James Arthur to 
headline Bahrain Bay this weekend
Manama

UK X Factor winner James 
Arthur will take the stage 

this weekend as part of the 
thirteenth edition of the annual 
festival the Spring of Culture. 
The concert will take place at 
Bahrain Bay on the 23rd of 
March at 8:30 pm. 

James Arthur embarked 
on his music journey from 
a young age, writing and 
recording songs both as a solo 

artist and in bands in his teens. 
Apart from his extraordinary 
showmanship qualities and 
extremely distinct voice, James 
also has a natural talent for 
songwriting.

James became a star 
overnight after winning the 
ninth series of The X Factor 
in 2012, after which his debut 
single “Impossible” became a 
worldwide hit. With more than 
three million records sold, No.1 

positions in 50 countries and 
multiple gold and platinum 
awards, the single “Impossible” 
became the most successful UK 
“X Factor” winner’s single of 
all time. His follow up single, 
‘You’re Nobody ’til Somebody 
Loves You’, reached number 
two on the UK charts. James’ 
self-titled debut album hit 
number 2 on the album chart 
after release in November 2013.

In September 2016, James 
released the single “Say you 
Won’t Let Go” and it rocketed 
to the top of the UK music 
charts - as well as number 27 
in the American Billboard 
Hot 100 chart. His subsequent 
album, “Back from the Edge”, 
was released in October 
2016 and topped the charts, 
confirming his position in the 

spotlight.  
Thirteen years after its 

inauguration, the Spring 
of Culture festival has 
transformed into a landmark 
in Bahrain’s calendar 
of events. The festival 
contributes significantly to 
Bahrain’s tourism sector each 
year which is a key priority 
sector for the EDB as part 
of its diversification strategy. 
The number of inbound 
tourists to Bahrain has been 
increasing year on year, with 
the total number of visitors 
reaching 12.7 million last year 
as compared to 12.2 million 
in 2016.   

Full festival programme 
details are available on www.
springofculture.org and on the 
Spring of Culture App.

James became a star overnight 
after winning the ninth series of 

The X Factor in 2012, after which his 
debut single “Impossible” became a 

worldwide hit James Arthur

The delegation from Bahrain included Rasheed Al Maraj, Khalid Al Rumaihi  as well as senior representatives from the private sector. 

Zayed bin Rashid Alzayani, 
Minister of Industry, 
Commerce and Tourism


