
Fetchr buys
YBA Kanoo’s  
courier unit
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COUNTRY/CURRENCIES SELLBUY

Rates are for indication purpose only. For firm rates or for currencies not listed above please 
call Bahrain Financing Company. Telephone: 17228888, Website: www.bfc.com.bh

COUNTRY 1 US DLR 1 UK STG 1 SFR 100 YEN

BAHRAIN 0.3770 0.4699 0.3732 0.3316

KUWAIT 0.2855 32.4614 0.2826 0.2511

OMAN 0.3849 0.3888 0.3810 0.3385

QATAR 3.6420 3.6791 3.6052 3.2032

UAE 3.6730 3.7105 3.6359 3.2304

SAUDI 3.7500 3.7883 3.7121 3.2982

AUSTRALIA 0.2971 0.2947
BANGLADESH 0.00506 0.00475
CANADA 0.2945 0.2914
DENMARK 0.0569 
EGYPT 0.0361 0.0219
EURO 0.4059 0.4038
HONGKONG 0.04983 0.04943
INDIA  0.00582 0.00577
INDONESIA 0.00002997 0.00002894
IRAN TUMAN 0.00010959 
IRAQI DINAR 0.000294 
JAPAN 0.003520 0.003450
JORDAN 0.5346 0.5351
KOREA 0.00038401 
KUWAIT 1.2580 1.242
MALAYSIA 0.087500 0.0873
NEW ZEALAND 0.2767 0.2744
NORWAY 0.0473 
NEPAL 0.00387 0.00353
OMAN 0.97962 0.98262
PAKISTAN 0.00365 0.00360
PHILIPPINES 0.00777 0.00753
QATAR 0.10381 0.10376
SAUDI ARABIA 0.10061 0.26810
SINGAPORE 0.2730 0.2710
SOUTH AFRICA 0.03120 0.03110
SRI LANKA 0.00277 0.00249
SWEDISH 0.0451 .
SWITZERLAND 0.3826 0.3801
SYRIA 0.001740 0.0123
TAIWAN 0.012800 
THAILAND 0.010990 0.010990
TURKEY 0.1105 
UNITED KINGDOM 0.4796 0.4766
UNITED ARAB EMIRATES 0.102800 0.102810
UNITED STATES OF AMERICA 0.37800 0.37805
YUAN 0.058500 0.0585

Manama 

Bahrain Bourse (BHB) 
signed an agreement 

with Mubasher Company on 
Thursday, licensing Mubasher 
to commence its market 
making services in Bahrain 
Bourse. 

The agreement was signed 
by Shaikh Khalifa Bin Ebrahim 
Al Khalifa, CEO of Bahrain 
Bourse and Mohammed 
Rasheed Al Ballaa, Chairman 
of Mubasher.

Commenting on the move, 
Shaikh Khalifa pointed out that 
the presence of more than one 
market maker in the Bourse 
will benefit investors and 
improve the services provided 
to them.

Chairman of Mubasher, 
Mohammed Rasheed Al Ballaa 
said the agreement goes in line 
with its long-term strategy to 
enhance presence in Bahrain, 
increase trading activity and 
improve market efficiency. 

BHB approves Mubasher as Market Maker

The agreement was signed by Shaikh Khalifa Bin Ebrahim Al Khalifa, CEO of Bahrain Bourse and 
Mohammed Rasheed Al Ballaa, Chairman of Mubasher

Dubai

Yusuf Bin Ahmed Kanoo 
Group (YBA Kanoo), 

one of the largest family-
owned multinational 
businesses in the Middle 
East, yesterday announced 
that its courier service, 
KRT, have been acquired by  
Fetchr. 

Announcing the deal, 
YBA Kanoo Group CEO, Dr 
Patrick Chenel said, “Fetchr is 
a very successful technology 
driven e-commerce facilitator 
that will provide our 
partnership with an enhanced 
service and exceptional  
experience.”

Fetchr, the UAE-
headquartered technology 
start-up, offers an intuitive 
solution to schedule pickup 
and delivery using mobile 
phone GPS coordinates. 
The app enables peer-to-
peer transactions while 
also facilitating business  
needs.

Commenting on the 
transaction, Fahad Fawzi 
Kanoo, said, “In partnering 
with an innovative solutions 
provider such as Fetchr, 

we are confident that the 
company will bring value 
to the marketplace and a 
satisfying experience for 

individuals and businesses”.
On this association, the 

co-founder of Fetchr, Idriss 
Al Rifai stated, “We are very 

happy to be associated with 
such a Group that has deep 
roots and reach across the 
region” 

From left, Fahad Fawzi Kanoo representative Yusuf Bin Ahmed Kanoo Group and Idris al-Rifai, 
co-founder of Fetchr 

Dr Patrick Chenel - Group 
CEO of YBA Kanoo 

BMW have 
announced their presence for the 
2017 New York Auto Show with an 
extensive lineup. 

Among the models that will be 
on display starting April 12 are the 
iPerformance cars that include the 
330e, 530e, 740 xDrive, and X5 
xDrive40e. 

All of them combine a 2.0-
liter turbo’d four-banger with 

an electric motor that produces a 
combined output of 248 horses and 
310 pound-feet (420 Nm) of torque in 
the 3-Series and 5-Series, whereas the 
flagship sedan gets 322 horses and 369 

l b - f t 
(500 Nm) 

of torque, and the 
SUV’s powertrain boasts 309 HP. 

Sharing the same space at the BMW 
stand will be the 540i xDrive, with its 
3.0-liter inline-six that yields 335 HP 
and 332 lb-ft (450 Nm) of torque, and 
needs 4.7 seconds to go from naught to 
60 mph (96 km/h). 

The more potent M550i xDrive, 
which runs on an 8-cylinder gasoline 
engine with 456 HP and 480 lb-ft (651 
Nm) of torque will also be on display .

Last, but definitely not least, is the 
M760i xDrive, which integrates a 
12-cylinder gasoline engine producing 
601 HP and 590 lb-ft (800 Nm) of 
torque.   (Carscoops)
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With many manufacturers having revised and raised 

prices across the range of products at the beginning 
of the year for a variety of reasons, now BMW Group, too, is 
revising its prices at the start of the new fiscal year, effective 
April 1.

While the exact changes in price are not specified yet, 
they are reported to go up by an average of 2 per cent across 
the BMW and Mini product lines. At those prices, the 
increment would range from between a few lakh rupees to 
tens of lakhs.  The BMW range currently starts with the 
BMW X1 and the 1 Series, both priced at Rs 31 
lakh. (Topgear)

Audi’s 4th-generation A8 (D5) luxury saloon will make  
its first appearance on July 11 during the ‘Audi Summit’  

in Barcelona, Spain, ahead of a public premiere at the Frankfurt 
Motor Show in September, according to an announcement 

received for the event. 
The new model will combine the more rakish 

and chiseled looks of the Audi Prologue 
Concept series with a slightly larger 

footprint and will be lighter 
than its predecessor. 

(Carscoops)

All - New Audi A8 to debut on July 11 BMWs to get pricier from April 1

Bugatti wins best 
show stand In Geneva

Though the press days ended over a week 
ago, the doors at the Palexpo have just 

now closed to the public, bringing the 2017 
Geneva Motor Show to an end. 

That prize was for the best stand design went 
to Bugatti – the beneficiary of Volkswagen’s 
largess and producer of the multi-million-
dollar Chiron.

The Creativity Award is bestowed by the 
Club de publicité et de communication de 
Genève, just as it has for the past 14 years. 
According to the honored manufacturer, “The 
jury found the efficient design in a small 
exhibition area, the quality of workmanship 
and the details of the stand especially 
convincing.”  (Carscoops)

As a core element of 
its transformation 

journey ‘FutuReady’, Tata 
Motors presented its new 
Passenger Vehicle strategy 
and introduced its new sub-
brand - TAMO. 

The first product 
developed by TAMO 
premiered at the 87th 
Geneva International Motor 
Show on March 7.

Guenter Butschek, MD 
& CEO, Tata Motors, 
said, “The success of our 
transformation journey 
‘ F u t u R e a d y ’ 

is measured by our vision 
and depends on our 
ability to deliver on our 
comprehensive strategies for 
our business units. Our game 
plan addresses six themes - 
top line improvement, cost 
management, structural 
improvements, customer 
centricity, new mobility 
solutions and organizational 
effectiveness.  The 
introduction of TAMO will 
help us to co-design India’s 

automotive footprint by 
taking new technologies and 
mobility concepts as a new 
ecosystem to market.”

TAMO as a new, separated 
vertical will operate in the 
first step on a low volume, 
low investment model to 
provide fast tracked proves 
of technologies and concepts. 

TAMO will provide a 
digital eco-system, which will 
be leveraged by Tata Motors 
to support the mainstream 

business in the future.  
(Indiatoday)

Bugatti’s stand in Geneva Motor Show


