
Manama

Islamic Finance News 
Publication has announced 

Citi as the winner of four 
top awards during its annual 
ceremony recently held in 
Dubai. 

Citi was honoured with the 
Syndicated Deal of the Year 
Award, Overall Deal of the 
Year Award and UAE Deal of 
the Year Award. Citi was also 
announced as the winner of 
the Indonesia Deal of the Year 
Award. 

The award recognised 

excellence, achievement and 
leadership in the Islamic 
finance industry. It awarded 
winners in the 2016 Deals of 
the Year, Best Banks, Service 
Providers Poll and Law 
Awards.

Usman Ahmed, CEO 
of Citi Islamic and Head of 

Citi for Bahrain, Kuwait and 
Qatar received the Overall 
Deal of the Year Award and 
commented: “The awards are 
a testament to our capabilities 
in delivering world class 
Sharia compliant solutions to 
our clients across the globe”.

Citi currently offers 
full scale corporate and 
investment banking services 
across ten Arab countries 
including Bahrain, UAE, 
Qatar, Kuwait, Lebanon, 
Jordan, Egypt, Tunisia, 
Morocco, and Algeria.
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Al Baraka Banking Group’s  
(ABG) Ordinary and 

Extra-ordinary General 
Meetings yesterday approved 
Cash Dividend Payouts and 
Bonus Shares to Shareholders 
of US$68.9 million. 
Consolidated financial 
statements for the financial 
year ended 31 December 2016 
were also approved.

Financial results for year 
2016 showed an increase of 7 
per cent in the total operating 
income to US$1.08 billion, 
with a 9pc increase in net 
operating income to US$507 
million. 

After a 6pc rise in operating 
expenses, due to investment 
in expanding branch network, 
and increase in provisions, the 
group achieved a net income 
of US$268m. Assets totalled 
US$23.4bn at the 2016-
year end, showing a slight 

reduction from the previous 
year due to the strong US 
Dollar. However, in terms of 
the local currencies total assets 
grew by 18pc. 

The meeting, held at Al 
Baraka headquarters in 
Bahrain Bay, approved the 
transfer of 10pc of the net 

income amounting to 
US$15,154,458 to the statutory 
reserve, the distribution 
US$11,396,304 as cash 
dividend to the shareholders 
amounting to a 1 US Cent for 
each share equal to 1pc of the 
par value of the share, and the 
transfer of US$ 124,993,819 to 

the retained earnings.
The ordinary general 

meeting approved the 
distribution of bonus shares to 
shareholders, amounting to 1 
share for every 20 fully paid up 
shares (totaling US$57,460,923 
and equal to 5pc of the 
issued and paid up capital) 

from the retained earnings 
subject to the required official  
approvals.

The meeting also approved 
remuneration of US$1.5m to 
the directors and reappointed 
Ernst and Young as Auditors 
for the financial year ending 31 
December 2017. 

Approval was given to the 
payment of the shareholders’ 
Zakat (on the distributable 
dividends as of 31 December 
2016) of 25.78 US Cents 
for each 1,000 shares, and 
authorised the management 
to pay US$4,021,457 as Zakat 
on behalf of the shareholders, 
to be deducted directly from 
the retained earnings.

The Extraordinary General 
Meeting (EGM) approved 
the increase of the issued 
and paid up share capital 
from US$1,149,218,451 to 
US$1,206,679,374 by the 
transfer of US$57,460,923 to 
the Share Capital and the issue 
of bonus shares of 1 share for 
every 20 fully paid up shares 
to the shareholders. 

The EGM approved the 
recommendation of the Board 
of Directors to issue Sukuk 
amounting up to US$500m in 
one or multiple issuances. 

Al Baraka AGM gives 
nod to FY16 dividends

Citi wins
4 awards

Adnan Ahmed Yousif, Chief Executive Abdulla Ammar Al Saudi, Vice Chairman Shaikh Saleh Abdullah Kamel, Chairman

Supercars, bikes dazzle 
Batelco Motor show
Manama

Batelco’s annual Motor 
Show was hailed a huge 

success by participants and 
spectators. The event held on 
March 17 at Batelco’s Hamala 
Headquarters was organised by 
the Company’s Youth Segment. 

The activities included a Car 
display followed by awards 
for the best three cars in each 
category, and a Motor Bike 
display followed by awards for 
the best three motor bikes in 
each category. Visitors at the 
event also got involved in the 
voting with a special category, 
Best of the Best, where the 
audience voted for the best car 
and best bike.

Prizes were awarded for 
first, second and third place in 
17 categories with first place 
winners receiving BD200, 
a trophy and a certificate; 
2nd place winners received 

BD100 plus a trophy and 
certificate while 3rd place 
winners received a trophy and 
certificate. The Best of the Best 
winner in the Bike category 
was presented with a diamond 
watch sponsored by Yousuf A. 
Wahab Al Hawaj & Sons while 
the Best of the Best Car winner 
took home a Nikon Camera 
sponsored by Ashrafs. 

Batelco Bahrain CEO Muna 
Al Hashemi said, “The show 
attracted an amazing array 
of cars and bikes, many of 
which are works of precision 
and beauty. With the addition 
of music, food, activities 
and special offers, there was 
something to please everyone.”

Y.K. Almoayyed & Sons (YKA) was honoured by Lukoil, one of the largest Oil and Gas 
Company, Russian origin, for outstanding sales performance for the year 2016. The award 
was presented to Farouk Almoayyed – Chairman at YKA, by Victor Zhuravskiy – CEO at Lukoil 
Lubricants, during a courtesy visit at YKA head office in Manama. Above, Farouk Almoayyed 
receiving the award from Victor Zhuravskiy in presence of William D’souza- Sales Director 
Lukoil, (second from left) Asif P.T. – Regional Sales Manager, Lukoil (first from left) Abdul Aziz 
Jassim , Executive Director (second from right) and Georgekutty Thomas – General Manager 
(first from right)

Batelco Bahrain CEO
Muna Al Hashemi

Batelco management with two of the winners
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Building capacity
Governor Kairat said that the BIBF 

and the AIFC Academy should work 
together to build capacity among the 
AIFC members as well as the greater 
financial industry in Kazakhstan and 
CIS countries.

US$10 billion
Kazakhstan, along 
with other Central Asian 
countries has also experi-
enced significant growth in 
Islamic Finance. Some experts predict 
that the potential market size for Islamic 
financial instruments can easily reach 
US$10 Billion within several years. 

Focus on growth
This was announced while a BIBF delegation 
comprising of the Deputy Director 
Dr. Ahmed al Shaikh and 
Head of Islamic Finance 
Centre  Mujtaba Khalid 
visited Kazakhstan on 
the invitation of Dr. 
Kairat Kelimbetov, 
the Governor AIFC. 

MoU signed
In November last year, BIBF signed a 
Memorandum of Understanding with 
the AIFC, Republic of Kazakhstan, to 

develop and strengthen cooperation 
and training and development 

programmes by interchanging 
information and expertise in 
relation to teaching, research 
and thought leadership in 
Islamic Finance.

London

Britain said it will launch the process of leaving the European 
Union on March 29, setting a historic and uncharted 

course to become the first country 
to withdraw from the bloc by 
March 2019. Nine months after the 
stunning referendum vote, Prime 
Minister Theresa May’s government 
will finally trigger Article 50 of 
the EU’s Lisbon Treaty next week, 
starting a two-year departure.

New York

Microsoft co-founder Bill Gates once again topped the 
Forbes magazine list of the world’s more than 2,000 

billionaires, while US President 
Donald Trump slipped more than 
200 spots. Gates, whose wealth is 
estimated at $86 billion, led the 
list for the fourth straight year, 
and has been ranked as the richest 
person in the world for 18 of the 
past 23 years.

Jeff Jones

Britain to launch EU exit process Bill Gates again world’s richest man

President, Uber

It is now clear, however, that the beliefs 
and approach to leadership that have 
guided my career are inconsistent with 
what I saw and experienced at Uber, and I 
can no longer continue 
as president of the 
ridesharing business”

Vodafone, Idea merge

Manama

Seeking to further 
enhance the economic 

activity between Bahrain 
and India, Bahrain India 
Society (BIS) yesterday 
announced launching a major 
membership drive. 

This was announced during 
the society’s first meeting 
held under the chairmanship 
of Mohammed Dadabhai. 

“This will help to create 
greater awareness of the 
potential for economic activity 
between Bahrain and India,” 
said Dadabhai adding that 
the business rules in Bahrain 
have become simpler and 
more business-friendly and 
India itself has transformed 
into a powerhouse economy.

As part, the board 
announced that the 
society would reach out to 

professionals and business 
owners in Bahrain and engage 
with them in the membership 
drive.

“We believe that we should 
step up our engagement 
with entrepreneurs and 
professionals in Bahraini and 
Indian communities to bring 
them together and explore 
ways of working together for 
the benefit of both countries,” 
Dadabhai said. 

Membership benefits 
include access to monthly 
meetings featuring talks 
by Indian and Bahraini 
government and business 
officials, networking with 
potential partners for business 
development and attending 
important conclaves and 
conferences in both countries 
as BIS delegates.

The two-year term of the 

11-member board headed 
by Chairman Mohammed 
Dadabhai will last untill 2019. 

Members include: 
Raj Damani, Vice-
Chairman; V.K. Thomas, 
Secretary General; P S 
Balasubramanyam, Treasurer 
and Board Members: 
Ebrahim Al Ameer, Vijay 
Baloor, Ahmed Jawahery, 
Abdulrahman Mohd Juma, 
Talal Mannai, Jaleel Ansari 
and Manoj Bhatia. Directors 
are Abdulnabi Al Shola, 
Abdulla Juma, Khalid Zayani, 
Jawad Al Hawaj, Mohamed 
Kooheji and Mahmood Soufi.

For more details contact 
Membership Director Manoj 
Bhatia or the society on 
3652 7365, Secretary General 
V K Thomas on 3944 2560 
or Office 17467133 e-mail 
admin@bahindsociety.org.

BIS to boost 
biz activity

Launches membership drive

The board of directors of BIS for 2017-2019

Mumbai

British mobile phone giant 
Vodafone will merge its 

Indian unit with Idea Cellular 
to create India’s largest 
telecoms operator, the firms 
said yesterday. 

“Vodafone Group Plc and 
Idea Cellular today announced 
that they have reached an 
agreement to combine their 

operations in India,” they said 
in a statement to the Bombay 
Stock Exchange (BSE).

“The combined company 
would become the leading 
communications provider 
in India with almost 400 
million customers, 35 per cent 
customer market share and 
41pc revenue market share,” 
the statement added.

The combined Vodafone-
Idea company will overtake 
Bharti Airtel as India’s largest 
network provider.

Shares in Idea initially soared 
following the announcement 
but then tanked to close down 
more than nine percent, with 
reports saying investors were 
worried the deal undervalued 
Idea.

BIBF to provide 
training in 

Kazakhstan
BIBF Islamic Finance Centre has agreed to develop Astana 
International Finance Centre (AIFC) as a hub of the Islamic finance 
for the greater CIS region. The BIBF Islamic Finance Centre shall be 
facilitating the AIFC Academy to build capacity in Islamic finance 
both within and for the larger Kazakh banking sector

“We 
are proud to be 

working with our part-
ners, in Kazakhstan through 

the Astana International 
Finance Centre (AIFC) to facilitate 

Islamic Finance growth to offer 
training and development 

opportunities” 
- Dr. Ahmed AlShaikh
BIBF’s Deputy Director


