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London

Ford said it hopes to set up a bank in Germany in the second 
half of the year after applying for a licence in the country 

as part of its strategy to mitigate 
any risk from Britain leaving the 
European Union. Ford Credit 
Europe (FCE) would retain its 
licence in Britain but applied for 
a German equivalent last year 
because the future of passporting 
is uncertain after Brexit.

Tokyo

Sony Corp said it would become the latest blue-chip firm to 
jockey for position in Japan’s taxi and ride-hailing market, 

with plans for a joint venture to 
develop an artificial intelligence-
based hailing system. Sony plans to 
build the AI-based hailing platform 
with Daiwa Motor Transportation 
Co Ltd and five other domestic taxi 
firms.

-David Davis,

Ford aims to set up German bank Britain’s plan, its blueprint for 
life outside of Europe, is a race to 
the top in global standards, not a 
regression from 
the high standards 
we have now,”

Sony alliance for taxi-hailing system

Brexit minister 

7th Instant Millionaire
Al Hayrat, BBK’s 
unique savings 
account, has 
named Fatema 
Hasan Ali Hasan 
as the latest win-
ner of its One 
Million Dollars 
prize draw.

Elaborate ceremony

Retired, mother of 3

The Al Hayrat Instant Millionaire was 
escorted along with her family in a 
Rolls Royce to the handover ceremo-
ny in Seef Mall where BBK’s newest 
branch was recently inaugurated this 
past November.  She was welcomed by 
Reyadh Sater, BBK’s Chief Executive in 
the presence of BBK’s top management.

Mother of 3, Fatema said that she 
started saving for her children 
with AlHayrat a few years back. 
Also a former employee at a local 
garments and tailoring compa-
ny, Fatema dreams to move out 
of her apartment into a bigger 
house with her family.

“I am pleased to present the seventh One Million Dollar prize 
from Al Hayrat to Fatema Hasan Ali Hasan! I would like to take 
this opportunity to congratulate the winner on this win that will 
change her life and enable her to pursue her dreams,”

“I never expected to win but 
Alhamdulillah; I thank Allah 
for this blessing.  AlHayrat 
will enable me to fulfil my 
lifelong dream of opening 
and owning my own 
tailoring shop.  This win 
will definitely change my 
life, my children’s and my 
family,” 

Reyadh Sater, 
BBK’s Chief Executive

-Fatema Hasan Ali Hasan

Next 
draw 

in May

It is worth mentioning that everyone has an additional 
opportunity to win the next One Million Dollar prize from 
BBK in May 2018 if they deposit in Al Hayrat before the 1st of 
April, 2018. The raffle draw took place on February 4th, 2018, 
under the supervision of Shafi AlBalooshi of the Consumer 
Protection Unit at the Ministry of Industry, Commerce and 
Tourism, as well as members of the Bank’s management.

BHB endorses 
launch of BFB

Manama

Bahrain Bourse (BHB) has 
endorsed the launch of 

Bahrain Fintech Bay (BFB) 
by signing a Memorandum 
of Understanding (MoU). 

CEO of Bahrain Bourse, 
Shaikh Khalifa Bin 
Ebrahim Alkhalifa and 
the Chairman of Bahrain 
FinTech Bay Maissan Jalal 
Almaskati signed the deal on  
Sunday.

The BFB platform and 
offering is set to create 

ideal conditions to attract 
both local and international 
corporate innovation labs 
and FinTech start-ups to 
collaborate on developing, 
testing, scaling and deploying 
new technologies in 
Bahrain and the wider GCC  
region.

On this occasion, Shaikh 
Khalifa bin Ebrahim 
Al-Khalifa said: “With this 
partnership, we aim to 
facilitate Fintech startups’ 
access to the capital 

market to go in line with 
our initiatives within the 
Bahrain Investment Market 
in supporting growth 
companies.”

Maissan Jalal Al 
Maskati, Chairman of 
FinTech Consortium 
Bahrain commented: “This 
collaboration between a 
fintech hub and a local capital 
market is a regional first 
and significantly enhances 
the offering for Fintech in 
Bahrain.”

AUB reports net profit of 
US$ 618.7 million for 2017
Manama 

Ahli United Bank (AUB) 
reported a net profit 

attributable to its equity 
shareholders of US$618.7 
million for the year 2017, 
representing a growth of 8.4pc 
as compared to a net profit of 
US$570.6m in 2016. Net profit 
for the fourth quarter of 2017 
was US$150.0m as compared to 
US$ 128.5m in the comparable 
quarter a year ago.  

Basic earnings per share 

were US cents 7.7 for the year 
ended 31 December 2017 
(2016: US cents 7.2). The Board 
of Directors has recommended 
a cash dividend of US cents 
4.5  per share (2016: US cents 
4.5 per share) together with a 
bonus ordinary share issue of 
5pc (2016: 10pc). 

Net operating income 
increased from US$986.6m 
to US$ 1,030.4m in 2017 (+ 
4.4pc), driven largely by a rise 
in net interest income (NII) 

of 5.8pc to US$ 876.5m (2016: 
US$ 828.2m). Cost income 
ratio was 28.8pc (2016: 27.6pc).

Looking ahead, Hamad 
Al-Humaidhi, AUB Chairman, 
commented: “While operating 
challenges remain, I am 
cautiously optimistic that AUB 
is well positioned and prepared 
to meet the challenges arising 
out of evolving market 
conditions both regionally and 
globally and to maintain its 
growth momentum into 2018.”
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