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Customer accounts increased by 8 
per cent to reach US$20.7 billion, 
representing 81pc of total assets

BD6.5m solar-
wind energy 

project on track

Electricity and Water Affairs Minsiter Dr. Abdulhussain Mirza visits project site
Manama 

The BD6.5 million, 5 megawatts, 
experimental plant for the 

production of electricity using 
solar and wind energy is nearing 
completion. 

Almost 75 per cent of the project, 
which sprawls over 12 hectares, has 
been completed. The pilot project 
will start operating in June.

Project details were revealed 
during a visit of Electricity and Water 
Affairs Minister, Dr Abdulhussain 
Mirza, to the project site. The 

Minister was accompanied during 
the visit by Electricity and Water 
Authority (EWA), Chief Executive 
Officer, Sheikh Nawaf bin Ibrahim 
Al Khalifa and other senior officials. 

The project falls in line with 
Bahrain’s 2030 economic vision to 
explore new sources of electricity 
production and reduce reliance on 
natural gas in the production of 
energy as well as reduce carbon 
dioxide emissions to preserve the 
environment.

Once completed, the plant, which 

includes 3-megawatt solar cells, two 2 
megawatt wind turbines and a control, 
operation and control building, will 
be connected to the 11kv power  
grid. 

The installation of the wind turbines 
and most of the solar cells has been 
completed and the work in the control 
building has reached an advanced  
stage. 

The project is being implemented 
by a German company Juwi 
International and is overseen by a 
German consulting firm Fichtner.

A new team has been appointed for the Indian Community Relief Fund (ICRF) which is working under the patronage 
of the Indian Embassy. The new incumbents are as follows: Bhagwan Asarpota- Ex-Officio/Advisor,  Aruldas Thomas- 
Chairman, Dr Babu Ramachandran-Vice Chairman, Mehru Vesuvala-General Secretary, U K Menon-Joint Secretary, 
Mani Lakshmanamurthy-Treasurer, John Philip- Joint Treasurer. The other core team members include  Rosaline 
Roy,  Alok Gupta, Nisha Rangarajan, Suresh Kumar, Sunil Kumar,  Subair Kannur,   Rakesh Sharma,  D V Shivkumar,   P 
S Balasubramanyam and  Pankaj Nallur.      In addition 20 other members have been included to extend support and 
strengthen the ICRF team. ICRF also formed a team namely ICRF LIFE (Listen, Inform, Foster, and Engage) to work with 
schools and train teachers to handle anxiety and other psychological problems which students, especially adolescents 
might be facing.  ICRF Yoga is another initiative to teach basic stress releasing techniques in labour camps.

ABG total 
assets 

rose 9pc 
to exceed 
US$25bn 

Manama

Al Baraka Banking Group (ABG) yesterday announced 
financial results for full-year 2017 reporting a 9 per 

cent increase in total assets, 9pc increase in financing and 
investment portfolio, 8pc increase in customer accounts and 
25pc increase in total equity, compared to end of December 
2016. 

Profits for the period, according to the bank, were 
affected by the decrease of local currencies of four major 
banking units of the Group against the US dollar. 

Total operating income decreased by 7pc to reach US$1 
billion and net operating income decreased by 15pc to 
US$430 million from the year 2016.  

Net income decreased 23pc to US$207m compared to 
US$268m for the year 2016 and net income attributable to 
equity holders of the Parent decreased by 15pc to US$129m 
in 2017 compared to US$152m in 2016. 

The net income was also affected by the increase in the 
amount of prudential provisions under the conservative 
approach followed by the Group.

In the fourth quarter, net income decreased by 17pc to 
reach US$53m from US$64m for the same period in 2016. 
Net income attributable to the parent dropped 8pc to reach 
US$32m from US$35m.  

Total assets grew by 9pc to reach US$25.5bn compared to 
US$23.4bn at end of 2016.  

Operating assets (financing and investments) amounted 
to US$19.1bn as at the end of December 2017 compared to 
US$17.5bn at the end of December 2016, an increase of 9pc. 

Customer accounts as at the end of December 2017 also 
increased over its December 2016’s level by 8pc and reached 
US$20.7bn compared to US$19.2bn, representing 81pc of 
total assets. 

Total equity reached US$2.5bn at the end of December 
2017, increasing substantially by 25pc compared to 
December 2016. 

Commenting on the results, Adnan Ahmed Yousif, 
Member of the Board of Directors and President & Chief 
Executive of Al Baraka Banking Group said: “ABG has 
encountered many challenges during 2017, most notably 
is the depreciation of currencies in some countries in 
which our units operate, which affected the growth rates 
of the balance sheet items and income. We have been able 
to compensate for this effect by increasing the volume of 
business in the Group units significantly.”

With regard to the Group’s plans to expand its branch 
network, the President & Chief Executive said: “In the field 
of IT, we have completed the study of the transition to a 
new core banking system that is more sophisticated and 
responsive to the needs of the expansion of the Group. 
During 2018, we will implement this system in five banking 
units of the Group, followed by the rest of the units”.

He also noted that Al Baraka Banking Group in 
cooperation with a number of other Islamic banks will 
launch the world’s first fintech Islamic consortium “ALGO 
Bahrain”, for Islamic banks in Bahrain. 

New team of ICRF


