
Dubai

Profit-taking swept across 
most stock markets in the 

Middle East yesterday, with 
United Arab Emirates bourses 
particularly hard hit by slides 
in construction company 
Arabtec and energy business 
Dana Gas .

Dubai’s Arabtec dropped by 
its 10 per cent daily limit to a 
five-year low of 0.90 dirhams, 
falling below technical 
support at its December 2015 
low of 0.93 dirhams.

The company reported a 
week ago that its net loss had 
widened in the fourth quarter 
and that its board was seeking 
shareholder approval for a 
1.5 billion dirham ($408.4 
million) rights issue.

The main Dubai index 
retreated 1.2pc, with 22 stocks 
declining and only four 
closing higher.

Abu Dhabi’s index declined 
by 0.9pc on the back of a 

4.1pc drop in Dana Gas after 
it made a downward revision 
to its unaudited preliminary 
results for 2016 to a net 
loss of $88 million from the 
previously reported net profit 
of $33 million.

It cited a ruling by 
the London Court of 
International Arbitration 
this month in its dispute 
with the Kurdistan Regional 
Government. The ruling 
reduced unrealised interest 
recorded on Dana’s books.

Banks, which had been 
buoying the market over the 
past week, were also weak, 
with National Bank of Abu 
Dhabi falling 1.4pc.

Saudi Arabia’s index lost 
1pc as a little more than 
four fifths of traded shares 
declined. All but two of the 12 
listed banks fell. 

Egypt’s main index 
extended losses with a 0.8pc 
fall. Foreign funds remained 

net sellers of stocks, but by 
a much smaller margin than 
on Sunday, as the Egyptian 
pound held near Sunday’s 
three-month high against the 
U.S. dollar. Foreign investors 
bought stocks heavily in the 
months after the currency was 

floated on Nov. 3, when the 
Egyptian pound depreciated. 
But the pound’s rally in the 
past couple of weeks has 
made stocks more expensive 
for foreigners and encouraged 
some to book currency gains. 
(Reuters)
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COUNTRY/CURRENCIES SELLBUY

Rates are for indication purpose only. For firm rates or for currencies not listed above please 
call Bahrain Financing Company. Telephone: 17228888, Website: www.bfc.com.bh

COUNTRY 1 US DLR 1 UK STG 1 SFR 100 YEN

BAHRAIN 0.3770 0.4700 0.3768 0.3349

KUWAIT 0.2855 32.1416 0.2854 0.2536

OMAN 0.3849 0.3851 0.3847 0.3419

QATAR 3.6420 3.6438 3.6402 3.2350

UAE 3.6730 3.6748 3.6712 3.2626

SAUDI 3.7500 3.7519 3.7481 3.3310

Closing Bell
SAUDI fell 1.0pc to 7,072 points

DUBAI lost 1.2pc to 3,604 points

ABU DHABI down 0.9pc at 4,580 points

EGYPT lost 0.8pc to 12,444 points

KUWAIT fell 0.2pc to 6,780 points

QATAR edged 0.04pc lower to 10,913 points

OMAN was down 0.1pc at 5,852 points

BAHRAIN firmed by 0.3pc to 1,325 points

AUSTRALIA 0.2959 0.2945
BANGLADESH 0.00510 0.00476
CANADA 0.2937 0.2906
DENMARK 0.0569 
EGYPT 0.0361 0.0219
EURO 0.4069 0.4048
HONGKONG 0.04983 0.04943
INDIA  0.00586 0.00575
INDONESIA 0.00002997 0.00002891
IRAN TUMAN 0.00010959 
IRAQI DINAR 0.000294 
JAPAN 0.003490 0.003420
JORDAN 0.5346 0.5351
KOREA 0.00037934 
KUWAIT 1.2580 1.242
MALAYSIA 0.087000 0.0869
NEW ZEALAND 0.2751 0.2737
NORWAY 0.0473
NEPAL 0.00387 0.00035
OMAN 0.97962 0.97962
PAKISTAN 0.00365 0.00360
PHILIPPINES 0.00778 0.00753
QATAR 0.10381 0.10376
SAUDI ARABIA 0.10061 0.26810
SINGAPORE 0.2702 0.2682
SOUTH AFRICA 0.03070 0.03060
SRI LANKA 0.00277 0.00251
SWEDISH 0.0454 
SWITZERLAND 0.3831 0.3805
SYRIA 0.001740 0.0123
TAIWAN 0.012600 
THAILAND 0.010970 0.010990
TURKEY 0.1093 
UNITED KINGDOM 0.4781 0.4752
UNITED ARAB EMIRATES 0.102800 0.102810
UNITED STATES OF AMERICA 0.37800 0.37805
YUAN 0.058500 0.0585

Riyadh

Seven companies will start 
trading in Saudi Arabia 

next Sunday on a parallel 
market designed to boost the 
role of small and medium 
firms, the bourse said on 
Monday.

The new market, called 
Nomu, “is an alternative 
trading platform with lighter 
listing requirements compared 
to the main market,” the Saudi 
Stock Exchange, Tadawul, said 
on its website.

Nomu requires firms 
to have a market value of 
at least 10 million riyals 
($2.7m), a minimum of 35-50 
shareholders, and at least 20 
per cent of shares publicly 
owned.

The stock exchange 
statement did not identify the 
seven companies to be initially 
listed.

But it said the second 
market “opens new 
investment possibilities for 

listed companies in terms of 
diversifying funding resources 
to further increase growth and 
business development”.

Firms listing on the main 
market must have a minimum 
capitalisation of 100m riyals, 

or 10 times that of the new 
platform.

Under Saudi Arabia’s wide-
ranging Vision 2030 plan to 
diversify the oil-dependent 
economy, small and medium 
sized firms are to contribute 
35pc of gross domestic product, 
up from 20pc.

The Tadawul All-Shares 
Index, which has a capitalisation 
of about $400bn, in 2015 
opened to direct investment by 
qualified foreigners for the first 
time.

Under Vision 2030, the 
kingdom plans to float less 
than five percent of state oil 
company Saudi Aramco 
on stock markets, in the 
world’s largest initial public  
offering. (AFP)

7 firms to list on Saudi’s ‘Nomu’

Nomu requires firms to have a market value of at least 10m riyals

weighs 
on Gulf; 
Egypt drops
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Jaguar and Shell have together launched their first in-car 

payment system that works via a Shell app at Shell 
service stations. The new Shell app is a part of a suite of 
the new model updates that arrive on the Jaguar XE, XF 
and the F-Pace. Drivers can use PayPal or Apple Pay using 
their car’s touchscreen to pay at Shell service stations. 
And it makes even more sense for company car users as 
users can easily log journeys and receipts using the in-car 
touchscreen as well. An electronic receipt will be displayed 
on the touchscreen to confirm the transaction. A 
similar receipt will also reach the pump from the 
driver’s email address.

Stuttgart

Mercedes Formula One team boss Toto Wolff and Niki 
Lauda have extended their deals until at least 2020. Dieter 

Zetsche, chairman of the Daimler conglomerate that includes 
Mercedes, said that underthem: “The results have 

exceeded our expectations.” Mercedes, with Lewis 
Hamilton and the now-retired Nico Rosberg 

as lead drivers, have dominated the 
world championship since 

2014. 

Mercedes boss  signs new deal First in-car payment system

Manama

Kanoo Motors SPC, 
a leading high-end 

automotive retailer and the 
official distributor of McLaren 
in Bahrain, held an exclusive 
prospect day for selected 
clients. 

The move was aimed 
at having an engaging one-
on-one driving experience, 
giving them the chance to 
test the full capabilities of the 
McLaren 570S and 570GT in 
the controlled environment 
of the Bahrain International 
Circuit (BIC). 

Over 30 guests took 
part in the event, titled 
Sports Series: The 
Drive, followed 
by open track 
activity for 

McLaren car owners until 
midnight.

Kanoo Motors Head of 
McLaren Bahrain, Trevor 
Fletcher said: “We aim to 
elevate the brand’s status in 
the Kingdom to the level it 
deserves. BIC events such as 
this one will play a major role 
in helping us strengthen this 
reputation and attract new 
clientele because they allow 
p r o s p e c t s 
t h e 

chance to experience 
first-hand the level of 
McLaren’s performance and 
craftsmanship with dedicated 
driving time with qualified 
McLaren driving instructors.”

The more attainable and 
multi award-winning Sports 
Series was conceived to 
introduce McLaren DNA and 
performance credentials to 
the sports car segment. With 

a road-

biased nature, yet still honing 
race-derived technologies 
to offer supercar levels of 
performance, the new Sports 
Series provides enhanced all-
round usability and promises 
an exhilarating and fun driving 
experience. 

The 570S, which recently 
won the 2016 Motor Trend 
Best Driver’s Car Award 
and the 2016 Auto Express 
Performance Car of 

the Year 
A w a r d , 

b o a s t s 
an incredible 562bhp, 
incorporating a unique 
body styling, including the 
Sport Aero Pack with new 
rear diffuser, front splitter 
and side skirts, and an even 
more driver-focused chassis 

that further 
increases its 

appeal, while 
maintaining the 

day-to-day usability 
central to the Sports 

Series DNA.
Designed for the driver 

who wants an ultra-high 
performance car, yet still needs 
luxury touches, the McLaren 
570GT’s carbon-fibre chassis, 
lightweight aluminium body 
and twin-turbocharged 3.8-
litre V8 engine contribute to an 
outstanding power-to-weight 
ratio, and its sleek, contoured 
nose and panoramic roof adds 
extra comfort and practicality 
to breathtaking performance. 

Ferrari has applied patent 
drawings for a new 

hypercar that appears to be 
based around the LaFerrari. 

The one pictured in these 
files from the European 
patent office, never laid eyes 
on before in any capacity or 
form.

Given its proximity to the 
LaFerrari, guess is that it’s a 
one-off creation from the 
Italian brand’s Special 
Project (SP) division 
that churns out 
specially fabricated 
cars based on 
production models 

for wealthy clients. Some 
of their most recent builds 
include the F12tdf-based 
SP275 RW Competizione 
and the 488 Spider-based 
J50. (Carscoops)

The China-based 
automotive R&D 

company has just released a 
new rendering, depicting a 
production-ready supercar 
scheduled to debut on 
March 7th at the Geneva 

Motor Show. While certain 
details might be hard to 
spot, the image itself is 
meant to show how the 
company went about 
combining their proprietary 
Turbine-Recharging EV 
powertrain (TREV) with an 
aerospace-inspired design.

The concept is all about 
putting function before 
form as the modular design 
and technical elements are 
all meant to revolve around 
the centrally-positioned 
driver. (Carscoops)

Engineers from BMW are 
out testing an updated 

version of the i3.
The electric hatch didn’t 

generate the impact BMW 
had hoped when the vehicle 
was launched in 2014. It was 
cramped, compromised and 
didn’t deliver the typical 
BMW driving experience, 
and its 81-mile range was 
also down compared to 
some rivals.

BMW in 2017 boosted the 
range to 114 miles with a 
new battery. However, this is 
considerably outmatched by 

the similar sized Chevrolet 
Bolt EV whose range is 238 
mi. Tesla’s Model 3, which 
promises more than 200 
mi, is also due this year, 
although new customers will 
have a long wait time due 
to thousands of pre-orders 
Tesla has to fill.


