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COUNTRY 1 US DLR 1 UK STG 1 SFR 100 YEN 

BAHRAIN 0.3770 0.5738 0.3892 0.3439

KUWAIT 0.2855 31.3022 0.2948 0.2604

OMAN 0.3849 0.3728 0.3974 0.3511

QATAR 3.6420 3.5276 3.7601 3.3218

UAE 3.6730 3.5577 3.7921 3.3501

SAUDI 3.7500 3.6323 3.8716 3.4203

Moscow

Standing in a warehouse 
in a Moscow suburb, 

Dmitry Marinichev tries to 
speak over the deafening hum 
of hundreds of computers 
stacked on shelves hard at 
work mining for crypto 
money.

“The form of currency 
we are used to is about to 
disappear,” predicts the 
42-year-old entrepreneur, 
who also works as President 
Vladimir Putin’s adviser on 
internet matters.

Marinichev is one of 
Russia’s leading crypto-
businessmen at the helm of 
operations in this facility 
larger than a football pitch 
located in a former Soviet-
era car factory, which collects 
virtual money on the accounts 
of its clients.

Individuals, or firms like 
Marinichev’s, provide the 
computing power to run 
the so-called blockchain 
which records the world’s 
virtual money transactions. 
In return for providing that 
service they receive virtual 
money, of which bitcoin is 
the most popular, as payment 
-- a process bitcoiners call 
“mining”.

Mining farms like this 
represent a growing craze in 
Russia for bitcoin and other 
virtual currencies not backed 
by governments or central 
banks that are increasingly 
used for goods and services 
on the internet.

The hunt for virtual 
currencies is accessible “to 
anyone who may be hardly 
familiar with computer 
science,” Marinichev said. 

“It’s no more complicated 
than buying a cellphone and 
connecting to a network.”

The practice has become 
so popular in Russia that 
computer stores in the 
country have run out of 
graphic and video cards 
developed for gamers but are 
used by bitcoin miners to 
boost the processing power of 
their home computers.

Marinichev this week 
unveiled a more sophisticated 
setup, inviting investors to 
pitch in $100 million to join 
a mining club and develop a 
Russian mining chip called 
Multiclet through his startup.

Benefit of long winters
“The explosion of virtual 
currency value has made 
mining profitable enough 
to make it a professional 
activity,” said Sergei, a 
29-year-old computer 
scientist who runs half a 
dozen graphics cards plugged 

into the electrical grid of the 
company where he works.

He launched his mining 
operation in March, when the 
value of bitcoin and its main 
competitor ethereum, created 
by Russian-Canadian Vitalik 
Buterin, reached record 
heights on the currency’s 
exchange.

Since the beginning of 
2017, bitcoin has quadrupled 
in value, surpassing $4,000 at 
the weekend, while ethereum 
experienced a rise of 4,500 
percent to hit a record of $374 
in June, later falling to $268 
in August.

While the assembly of 
a mining operation is easy 
enough, it consumes a large 
amount of electricity, which 
can reach the equivalent of 
several households’ needs.

“All my friends who were 
interested in Bitcoin or 
ethereum built their devices 
and plugged them into their 
corporate networks, and I 

did the same,” Sergei said. 
“Others cut into the municipal 
electrical cables.”

Russia has a competitive 
advantage as an environment 
for mining, as Marinichev 
points out in a brochure 
for prospective investors: 
electricity here costs just 1.3 
US cents per kilowatt hour 
while long winters save 
money on cooling systems.

‘Not an absolute evil’
Authorities in Russia were 
long suspicious of virtual 
money but have now come 
to recognise it as a force. A 
new bill is set to be debated 
this autumn which aims to 
regulate the possession and 
creation of crypto currency 
in the country. The legal 
foundation for virtual money 
has so far been non-existent 
in Russia and it is associated 
with illicit activities like 
hacking and used to purchase 
drugs on the dark web.

“There is now an 
understanding at the highest 
level in the country that 
virtual currencies are not an 
absolute evil but a possible 
good, especially for the 
economy,” said Marinichev. 

Putin in early June even 
held a meeting at an economic 
forum with Buterin, the 
23-year-old creator of 
ethereum, who lobbied the 
Russian president to expand 
the currency’s use in Russia.

Last year, Russia’s largest 
banks tested the platform for 
some of their transactions. 
The country’s central bank 
even pondered development 
of a “national virtual 
currency”. (AFP)

AUSTRALIA 0.3079 0.3043
BANGLADESH 0.00478 0.00467
CANADA 0.3076 0.3033
DENMARK 0.0627 
EGYPT 0.0234 0.0217
EURO 0.4531 0.4489
HONGKONG 0.04968 0.49280
INDIA  0.00595 0.00592
INDONESIA 0.00003054 0.00002887
IRAN TUMAN 0.000323 
IRAQI DINAR 0.000304 
JAPAN 0.00362 0.003550
JORDAN 0.5350 0.5354
KOREA 0.00038141 
KUWAIT 1.249 1.249
MALAYSIA 0.0904 0.0901
NEW ZEALAND 0.2821 0.2808
NORWAY 0.0497 
NEPAL 0.00395 0.00368
OMAN 0.98014 0.98314
PAKISTAN 0.00369 0.00358
PHILIPPINES 0.00760 0.00734
QATAR 0.10381 0.10376
SAUDI ARABIA 0.10058 0.10066
SINGAPORE 0.2810 0.2790
SOUTH AFRICA 0.03000 0.02990
SRI LANKA 0.00270 0.00247
SWEDISH 0.0496 
SWITZERLAND 0.4013 0.3965
SYRIA 0.001740 0.0018
TAIWAN 0.013100 
THAILAND 0.011570 0.011560
TURKEY 0.1139 
UNITED KINGDOM 0.4964 0.4916
UNITED ARAB EMIRATES 0.102810 0.102810
UNITED STATES OF AMERICA 0.37780 0.37800
YUAN 0.056800 0.056800

Forget oil, Russia goes 
crazy for cryptocurrency

Marinichev is one of Russia’s leading crypto-businessmen 

Russia’s crypto-businessman Dmitry Marinichev

Russia’s crypto-businessman Dmitry Marinichev’s virtual currencies mining farm operates 
in a former Soviet-era car factory warehouse in Moscow
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Militias 
prepare for

Jackson

Each month, Chris Hill gets 
together with friends to 

spend a few days in a remote 
forest in Georgia, deep in the 
heart of the American South.

They trade stories over a 
campfire, feast on barbecue 
food -- and practice raids with 
semi-automatic rifles in case 
the government decides to 
come for their weapons.

Dressed in combat fatigues 
and armed with military-
grade weapons, the twenty or 
so members of the “Georgia 
Security Force” have gathered 
on a scorching hot weekend 
to conduct patrols, fire live 
rounds and carry out an 
assault on a mock-up house.

“I’m prepared for civil war, 
civil unrest, EMP (electro-
magnetic pulse) attack from 
North Korea, Russia, invasion 
from a foreign government, 
my own government turning 
its guns against the people in 
an effort to disarm,” says Hill, 
a 42-year-old paralegal who 
prefers the moniker “General 
Bloodagent” when leading the 
group he founded in 2008.

His is one of an estimated 
165 armed anti-government 

militias currently operating 
in the United States. Their 
exact goals vary, but they are 
largely united by a distrust of 
government, a strong belief 
in individual liberties such as 
the right to bear arms, and, 
since last year’s presidential 
campaign, an affinity with 
Donald Trump.

A ‘family’
Members come from near and 
far, though few maintain the 
beefy physiques seen in the 
soldiers they admire. 

Confederate flags -- 
controversial symbols 
associated with the racism of 
the Old South -- are draped 
around the camp, as are black 
flags bearing the Arabic for 
‘infidel.’ 

Rooster and Yvette DiMaria, 
a married couple who signed 
up recently, regularly journey 
from the neighboring state 
of South Carolina to be with 
what they refer to as their 
“family.”

For Rooster, the attraction 
lies in “being around like 
minds who all believe in 
the same thing, in the 
Constitution, they believe in 

Christianity and doing the 
right thing.”

His wife, Yvette, is the 
only woman in the militia 
this weekend, and maintains 
a perfect manicure as she 
unloads rounds from her 
assault rifle. 

Both were disillusioned 
by politics until Trump 
announced his candidacy last 
year, and Yvette says she often 
found herself derided by her 
peers who called her views 
racist and homophobic.

“Instead of being at my 
home and griping about it, 
not doing anything, I joined a 
movement where I’m now out 
in the open. I can voice my 
opinion,” she explained.  

“I have people that want 
to hear it and I have people 
that say I identify with her. 
I’m a wife, I’m a mother, I’m 
an American patriot, I’m a 
Christian, I’m a business 
woman, and I can identify 
with her.” 

Trump country 
Militias frequently provided 
security during Trump’s 
campaign rallies, to counter 
any possible protests by 

“Antifa” (anti-fascist) groups.
Carol Gallagher, a professor 

at American University in 
Washington DC, explains 
that many ultra-conservatives 
who had given up on 
mainstream politicians were 
attracted to the New York 
billionaire’s tough rhetoric on 
undocumented immigrants 
and US jobs going abroad.

“The typical person who’s 
in the militia movement is 
white working class, they’re 
not obviously poor but they 
have kind of a low paying 
job and for them Trump is 
attractive,” she said.

Some are survivalists, 
preparing for a dystopian 
future bereft of modern 
amenities, while others 
believe in hard right politics, 
including at times white 
supremacism.

“If you go back at American 
history these armed militia 
groups have been with us since 
the very beginning, and part of 
it has to do with when people 
came here, there weren’t 
established police forces, there 
weren’t established military 
forces so people created 
their own militias to protect 

themselves,” said Gallagher.

Growing threat?
These days, however, they are 
seen as extremist movements 
and are on the radar of law 
enforcement agencies like the 
FBI.

According to research 
carried out in 2016 by the 
Southern Poverty Law Center 
(SPLC), an anti-extremism 
non-profit group, 623 anti-
government groups operate in 
the United States, including 
the 165 militias.

And the shocking killing 
of a protester in violence 
surrounding a “Unite the 
Right” rally in Charlottesville, 
Virginia on August 12 has 
brought renewed attention 
to ultra-conservative forces 
-- whether they identify 
as Neo-Nazis, the Ku Klux 
Klan, the Alt-Right or simply 
call themselves a “Patriot 
militia”   like the Georgia 
Security Force.

Asked whether any GSF 
members were at the event or 
provided security, Hill said, 
“No comment.”

Famous alumni of the 
militia movement include 

Timothy McVeigh, who was 
executed for killing 168 people 
when he blew up a federal 
building in Oklahoma City 
in 1995, hoping to spark a 
revolution. 

Hill insists that will never 
happen with his followers, and 
anyone showing even a hint of 
what he sees as radicalism will 
be kicked out.

Yet within his group, 
ideas that for many would 
constitute extremist thought 
are allowed to flourish -- and 
these days Muslims are the 
prime target. Chandler Wolf, 
a 22-year-old former soldier, 
describes Islam as a “sick, 
mental illness” that should not 
be permitted to take root in 
the United States.

For Ryan Lenz, a senior 
reporter for the SPLC, views 
like these come as no surprise.

“These groups are defined 
by ideologies that undermine 
the rule of law of the United 
States and furthermore 
are born from a garden of 
extreme conspiracy theories,” 
he says. “It’s not a matter of 
if they lead to violence, we 
know they do. It’s a matter of  
when.” (AFP)

in America’s South
battle
Chris Hill (R), founder of the Georgia Security Force III% militia, waiting with members to practice sparring during a field training exercise

Chris Hill, founder of the 
Georgia Security Force III% 
militia, loading a rifle dur-
ing a field training exercise 
in Jackson, Georgia


