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COUNTRY/CURRENCIES SELLBUY

Rates are for indication purpose only. For firm rates or for currencies not listed above please 
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COUNTRY 1 US DLR 1 UK STG 1 SFR 100 YEN

BAHRAIN 0.3770 0.4885 0.3832 0.3359

KUWAIT 0.2855 32.0417 0.2902 0.2544

OMAN 0.3849 0.3787 0.3912 0.3430

QATAR 3.6420 3.5834 3.7016 3.2451

UAE 3.6730 3.6139 3.7331 3.2727

SAUDI 3.7500 3.6896 3.8114 3.3414

AUSTRALIA 0.2874 0.2850
BANGLADESH 0.00493 0.00468
CANADA 0.2824 0.2793
DENMARK 0.0596 
EGYPT 0.0241 0.0219
EURO 0.4261 0.4240
HONGKONG 0.04983 0.04943
INDIA  0.00585 0.00590
INDONESIA 0.00003016 0.00002891
IRAN TUMAN 0.00010959 
IRAQI DINAR 0.000294 
JAPAN 0.003570 0.003500
JORDAN 0.5346 0.5350
KOREA 0.0003852 
KUWAIT 1.2580 1.242
MALAYSIA 0.089300 0.0893
NEW ZEALAND 0.2654 0.2655
NORWAY 0.0470 
NEPAL 0.00391 0.00367
OMAN 0.97962 0.98262
PAKISTAN 0.00372 0.00360
PHILIPPINES 0.00779 0.00758
QATAR 0.10381 0.10376
SAUDI ARABIA 0.10061 0.26810
SINGAPORE 0.2756 0.2736
SOUTH AFRICA 0.02990 0.02980
SRI LANKA 0.00273 0.00247
SWEDISH 0.0462 
SWITZERLAND 0.3907 0.3903
SYRIA 0.001740 0.0123
TAIWAN 0.012700 
THAILAND 0.011140 0.011140
TURKEY 0.1111 
UNITED KINGDOM 0.4991 0.4962
UNITED ARAB EMIRATES 0.102810 0.102810
UNITED STATES OF AMERICA 0.37800 0.37805
YUAN 0.058500 0.0585

London

European stock markets 
rebounded yesterday, 

making good some of the 
heavy losses sustained earlier 
this week in the wake of the 
long-running controversy 
surrounding US President 
Donald Trump’s contacts 
with Russia. 

Around 1335 GMT, 
London’s benchmark FTSE 
100 index was up 0.4 per cent 
compared with Thursday’s 
close. In the eurozone, 
Frankfurt’s DAX 30 won 
0.2pc and the Paris CAC 40 
gained 0.6pc.

The dollar fell against its 
main rivals, while oil prices 
climbed above $50 per barrel 
ahead of next week’s OPEC 
meeting that markets expect 
to result in the cartel at least 
sticking by a recent deal to 
cut crude output. 

Oil traders were following 
closely the presidential 
election in Iran, one of 
the world’s biggest crude 
producers and a key 
member of the Organization 
of Petroleum Exporting 
Countries (OPEC).

“Equity indices are holding 
their rebound gains, albeit 
treading water since the 
European  open, as investors 

weigh up recent market 
moves. Whilst not electing to 
take on more risk before the 
weekend, nor are they taking 
any more off the table,” said 
Mike van Dulken, analyst at 
Accendo Markets. 

Oanda anlayst, Craig 
Erlam, agreed. “It’s been one 
of the quieter days of the 
week so far in terms of major 
news flow or economic data 
and yet,” he said. 

“Wednesday’s sell-off in 
equity markets got many 
people worried about 
whether the political circus 
in the US was finally starting 
to take its toll on investor 
appetite at the near-record 
levels. What we’ve seen since 
though would clearly suggest 
otherwise,” he said. 

“With no fresh news 
regarding the Trump-Russia 
scandal the European indices 
could catch their breath this 
Friday, clawing back some 
of their recent losses,” said 
Connor Campbell, analyst at 
Spreadex trading group.

After US and European 
indices had reached record 
peaks at the start of the week, 
global markets proceeded to 
slump on claims that Trump 
pressed his former FBI chief 
James Comey to drop a probe 

into ex-national security 
advisor Michael Flynn’s links 
to Moscow.

White House crisis
It has meanwhile been 
reported that Trump divulged 
classified information to 
Russia’s foreign minister, 
fanning further allegations 
about his own ties to the 
country’s leaders.

US dealers -- who on 
Wednesday saw Wall Street 

suffer its heaviest losses since 
Trump’s November election 
-- were cheered Thursday 
by better-than-forecast 
jobs claims figures and 
manufacturing data, helping 
the three main indexes to 
post small gains.

Analysts said Trump’s 
troubles were unlikely to throw 
the Federal Reserve off its 
course of raising interest rates 
next month and the unit would 
continue to face headwinds.

Stocks 
recover 
at end of 
volatile 
week

New York - Dow: UP 0.2pc at 20,705.06 points

London - FTSE 100: UP 0.4pc at 7,462.34

Frankfurt - DAX 30: UP 0.2pc at 12,618.54

Paris - CAC 40: UP 0.6 percent at 5,320.49

EURO STOXX 50: UP 0.5 percent at 3,580.53

Tokyo - Nikkei 225: UP 0.2pc at 19,590.76 (close)

Hong Kong - Hang Seng: UP 0.2pc at 25,174.87 (close)

Shanghai - Composite: FLAT at 3,090.63 (close)

Euro/dollar: UP at $1.1193 from $1.1161 

Dollar/yen: DOWN at 111.38 yen from 111.44 

Pound/dollar: UP at $1.3020 from $1.3009 

Oil - Brent North Sea: UP 89 cents at $53.40 per barrel

Oil - West Texas Intermediate: UP 96 cents at $50.31 

Key figures

S&P raises Indonesian credit rating
Jakarta

Standard & Poor’s raised 
Indonesia’s sovereign credit 

rating to investment grade 
yesterday, in line with the other 
two major rating agencies, in 
a move likely to attract more 
investment into Southeast 
Asia’s top economy.

The agency lifted the 
country’s long-term sovereign 
credit rating to “BBB-”,an 
investment grade, up from 
“BB+”, junk status, saying the 

move reflected recent efforts 
to stabilise the country’s public 
finances.

“We believe the government’s 
increased focus on realistic 
budgeting has reduced the 
likelihood that a shortfall in 
future revenue would widen 
the general government deficit 
significantly,” said S&P in a 
statement.

Stocks surged 2.59 percent 
after the announcement.

The other two agencies, 

Fitch and Moody’s Investors 
Services, raised the G20 
economy’s credit rating to 
investment grade about five 
years ago.

The move is a boost for 
President Joko Widodo, who 
has been seeking to attract 
more foreign investment and 
strengthen the economy, which 
has been slowing in recent 
years as demand falls for the 
country’s key commodities 
exports. Joko Widodo

Traders work on the floor of the New York Stock Exchange


